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B s DAV &5 i X A= St E R
32.7%, W EETELANED M. &EFEEH LT
I IN(E11916.444 70, b FAERK7.4%. Ho,
AL B T (a4 7.4% . 448 [ e ¥ e
BE (AERP L EFEEK10.0%; Hrit
il 78 T F%10.1%.

20184F I P 48 & TR i ¥ A i &=
5448.64C A B, EAERK1.8%. RYE T
HA4404.3MC A B, 1K2.0%; Hd, AR
R34 B, HK4.2%. RS AR
1668. ML NAE, TF0.7%; Hr, AR
w4799 N~ H, TF#8.9%. 2018 KA 2
PRI E B FE24.0 /5 ~ B, BRI K0.1%:;
Hrf, ml A MEERE724.6 A5, R
RIGM306.18 B o R E I EFE5021.04
B, Himdgk1729.6 4 B, FERRAKE
A ET786.271%, WK14.1%; RNAEMRE
B727.573%, WK 14.4%; FEGAEE430.15
i, WK13.8%. RIEWIRE s TIES
VOB, “F=7 Wi, R A TR EE A
BT 15001270, @#15E2823 A H, k1835
AR, BELSERIART000A B UL E, FAH
D ARIAY Wav | Rl =15 U/ . S 2 Y G N S R = = S
[ipe

2016—20184F, WM A 2H — AL
N 4353 425114275 4565.7427GF114842.98
.75 20184 — M TN [F] L 15 4:6.05%,
Horr i 77N 2860.6812.70, $#84:3.73%. HiJs
AT, Bl N1959.5742 70, K 11.39%:
EBISN901.114Z 7T, FF£9.77%. — AL T
HZH7479.221276, $8K:8.88%. EEAEFIK
BRUGRIE309.3147C, 5 FAERRE; — Mk fs
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3 A12142.14276, 36HK9.2%; L I SAT
104131276, WK2.1%. SABUFHEREESRA
222981270 (#K:73.7%) , H Ik 3137.6127¢,
LI 5N 896.814 70, FAFELEE6229124.7t,
NG 113393.21270. #AE20184E)K, 44
T BUR 5 55 42818708 24470, FEilAE Y s
157 55 BR 4718727.342. 7C LAY «

RMARE, WA ETRREIEK, kgl
WAL, [ e B PP ST ORI K, T
SEVER: AR ANRR R R AT

m. EERRSH

1. JRACKA

2201993 H31H, A FEIFEM P 4300.00
{270, SRWEAR9.96ML TG, WIFTHETHER LA
AIME—RE AR, W N RIBUR 2 2 7 S brdzs il
N

2. LA FEE A

AT LW A N REBUM REE RO A
J& A BT A ], 5T R A B P IBURFIE B
PN TR R RS E . G,
HAME A T &8 mE AR, 8% 2019
F3HK, AaEHERNmEARERECE
492936 B (HH AR , HFIMEEEELS
438 7 AR 73.31%.

TR 48 1 A B AT 43 N BUR IE DY v
NEEREE MmN B RS BURFIR St
TN B A R S T UM R B R B, AR
Gl m IR AR B E AT INEY ORI
B (2007) 22 5D, WIRIE REBUNRE I
T BETUE B A R S W B, SE A
WA N QEF A W L2 s BUE
B WHCE . KOKANE R sl @48, |’
H AL W SE A E AR, K .
A R A B AR . PR
U Bt 28 55 [ 5% il I P 2L s B, AR

2
FAZI T T2 M T B AT . A F A

NHEFERSEEEHT AR T HE N
20, A IREERHRILR, Z2XREE
AR . Frp R A B R AS R T
FE BRI 5 b mnid 2 B3R AG b [E 3
TRE CBYEAT ; HIK R A B RS [ R A
PRI T 12 — Jm « B AR TRE” &K,
e 2 [ 4 B AT L ME—SRIEA I .
BT, A FEABER L SE ) A
BRI BT, AT TG SLTT58

3. ARER

B2 2019 3 K, ArIAmPER
ANRSAN, AFEFEK 1IN, a8 1A, &
ZHid 1A, BLEREE2 N

BISLHT A, 1960 AR, REEAFRLED,
R LRI, PR REE A R E W KA IR
AFGEH, WERPIL, EREEABREHGT
ZHid, BiKEmEAMERITRERAFS
B, OEEREEAREHAEE DI &K, A
ARSI, R 2018 4F 9 HEAEA A
TR (FRERTE | FefEAN &
HK,

GG, 1963 A, Wit, =g T2
i, PHAERKHE M AR E B A A b
WERDL, KEMEABARAFREH, 2
FRHISEH, RN, 2018 4 9 AT AF
M, SRR,

B 2019 4 3 HE, ARIFEIR G T 12391
N HAEgERR 432 AL RIRFR 585 A
sz gy, WA UL EE T 276 N AR}
4714 N FRAER RNy, 30 B LT 3470
A~ 30—50 % 8396 A 50 %Ll 525 A\

BIWE, ArmEEEAN LB RERNE
RSy, RTEAR R, TR G,
REW 2 ARl R R FE .

il

4, ShEEIF

A FIE R G A8 T P — 1) [ A A e
AT E Bk, EBOR. BRI &%
I35 3RAFBUR (R K 03 R
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A E T I H PABUR 6 BE 1 = A B
F, HIIHRAS BB B W BUT & k%
e, H % % e s i Ui 45y A 4
RINLRESE, XA FBUMIE BRI H A K s
ITRIEGE .

AR, AR I BURN GO 1 S A %
JEREER Y K. 201148, R4 WHBUT BN & (i
4 W BT 2% F-2009 4 —20104E FF T UM %
YRR A BRI H ARSI AR D) G
## (2011) 19%5) , KEXT6N49N2009—2010
FEFLEF R SEAKERTE GBS
WL AEEE . Mg EE . ek s K
i AR A D TR 25% 1)
B R T H ARG

20134, HRAEWIFE A EIE T (T4
IR A A BRI A RAR KD R
VTR 1 T A % 5 L5k R A B RV A B R
WA GRIEZARER (2013) 10205) F1 (T
KIS T ok R A B BTV ENBE AN GIAS
JrER (2013) 1021%5) , WA LB TLIEA
IS RNCIE S gi g SIPIR SPUZECR b =By P/ 43
(KD« P AP m A B () |
PHZIm I AR OB« DIBH 28 % v
AB R | BREFIEEAR D
S EE A BT H R VR E R, TH YT
75 U B A BR AR B ONIBURT IS DR PR 9 A B
>\ 4 BT 5 SRR BT i WA B, il AR 9
FRAAE,

20144F, RIGMZIrek (2014) 92353
i, IR A RIS KT R L AR AT T
AEIER e ZI P e B /N S N [ SRS
v A B A2 R T A BRI H R F A E AL
TR T H M5 2 M B A B B N BUR
WHR W T A%, A F 5T e S @
B, WEWCTRIIRAA . WA A EIE T
WAZIreR (2014) 92475 SCAFHIHH iR T H ik
5 [] HER 8 B 8 50 38 328 B T 34 BB VP % 47 {7 LA
HABANIERIENAA, MRS B AR &
0, AH AT 55 Rl BE TR B A B AT A " 4

s BEPPRIEAER —RE, Him 8 sz
WT R A R ERE P EENT A AR
R B AR E AT, B AT LLBIK
(1) % 2 I 7 44 20 38 3 B T HEAT S eI E]
FEANKIK S B . RIE AR T20151 H4H 2
TEH% & 1) Gl rd 8 Rl A BR R BT R A F K
TR R ERMAL) , IR
RIS B O e e IR 4% e 80 I 00 H K T
2661270, VEASIME3241270, WU =
SERLSE S A B VBRI BT 45 3 N S8 44
JG, FfRABEARN, EEEE TN
LA~ AR Rl A B T H R 4 R
RK o NIRRT H Re4Z T T, Wir
BIBUT LI (2008) 505 3¢, EI11H]E
TEIEABEAGERE TR, BB BN
SR BRI (B 3% DO I 9 B3k 45 11 7
BHRIE TS « N E R A E A
TR FLIRIE . AT@XTAME T E  Feibuio ok
B AMEEOEER . BTV 9% & S5 e HE 2
Wi s, HWRTEBEASHRN, ZHFECE
RN SR w iU

20134F, X T HUR A BT 58 4 IRIILAE “ B
Welkak” A1 “HARMYGR” BHED  IREE R
T HE T ARBIN ARSI RIBIALR, REBIAL
PEARG O H BT PRk B

2014—20154F, AW R FE 4 228 T4k
55 B 5% 4 53 Sl k. RO R 3.0042 T R
28.0014. 76 “ HARRIULFK” 6.001Z 0 F113.58
275 20165, 7 FICEITHI R 24 28 18 T 3R A5 1)
VA ik “ HAB RIS ” 30.6642 7. HRIE I RS
BIFEUT (5T T iA20164F il A IR A7 B i 55
BInfiR v E&r@a)  GHIYER (2016) 38
S30), WIEA WM BUT iRYE A R S A RS R
T 53 55 BTSN 1K A R 20164 /& 1 2 1
17 B 45 B 55 5 4:110.0012 705 R x4
FIANIE, TN BN AMON-BURF AN

2017 4F, 2 U2 BUR 3R 4 B 4 At
199.8812.7C, HA198.421Z 701 N “HEARANFL”,
74464070k “ SISO AR 7 Je « FARRIGER

’
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27.001Z 701 N “E AN -BURFFNBL
20174, o~ w) W B BT f5t 25 B 4 M I U N
161.8812.7G -

20184F, AwWE] FHIRNBE4:196.5814
TGy TN CBEARAFR” s W BB MBI 4211.51
f¢75, TN CENAMENT o EE201943 H
J&, ] O BORTE BB G DR M e A g 3t
54%%, WAL E1T956.77M25C, SEBRILEIBURN
PAT PV BURF IE G2V R Tl A B T AR SN 785.69
276, HA534. 7812701 N A AT, 250.91
et N “CEMLAMEN T

AT, ITFREBUFT A 8 v &k
£ 155 B BAME IR, BHXFFT
NI STy 4

5. dAfFAER

AR 28w S BN RERAT (kB H
5 (WAME AARI5G10430102002507103)
BE20195H3H, ARIATAIEIERLIEH
ANRAGERGEE R, FEI0CECETHBERAR
AN DE A v [ WO it & 4R AT 191 R
BOATEBSATH R, FIRSGE K0T
1 722013—20144F 8] AR AT 5% 3% & 40 it R e
.

h. EESR

1. RABLIELEHN

ANFAEI AR 2, W E 7 RAR
BN REBUMEAT AR e AR &8 74
J KA RS AR, AR B Z IR AN 4
AR LES, BHE, fREanEREK, flE
HRLAMHES TR, B, b ES
HHSB RN EHIR 4, DL A =)
A NN U N ST G EE

AR REFS, MIEEEEE . &
HEWMTHERAN, HPIRTHEFEIL, ST
HH2Y (Y14 EHRSNIPITEEE
R PE IR AR, ROE AR R A E 1R
AT TR, HITAE R FM B A

IR, HE A F RGN, RE AT
WIRE BN A ml BE, AR E
AR B A F B BN . 5 ATt

N
=

Al A E R RAREBUFINRIEF =,
WHEHTAEFAN, PP THHEIY, o
AEH. MAEEANREAGHERE. HFE
o VTR B 2 ) A S ) AN 55 AT 1
Ol X ATE KR, HATHZHE HEA
FAE G S KB e AR AT I, B AW #E
F. MPEBEN AT IR BRI ERLE,

AR EHERTANHER, HhEgi14,
HAHMNERHZNTT, MEFMRE T, %
REFSWEEHMEESNE . DM
AFEEFIEEEE TR, AAKBERERS R
W, HLPIT AR FEELE TR W55 T
FER RATRR. MOFEH. PRURAE R
W%, WM A= AEE BN 7350l
LARS S WA SNIVARE- N D S a3
o NEIESLEZHIP RSB, DL
AeERWAREN T2 TAEH AR
H, W wEERA

HT 2 W) S 18] R, 92 AR BRAE HE 55
s tife e, = N MR EmMEINL; 2]
FERE H ATOUH TR A5 2 =) SR 58 s
N FEREECR IR, R IR RS R SR R
T

2. FIENKFP

BAE2019F3 K, ARIAMHNBIILE,
N W 554ab. TR URRFER L. =P
AEE 16N BRRERR T A FIE A AT Bl K AT
WA SCIYE R [F R, (4R CBIF A MR A
FRAEBRRG) (TR mE o B W AT
INEY GBI A BUF R BT A B R &
FEATINEY SFHE TRONEA T TREE %,
188 B MAE T K EH IS HIE

RGBT, WA A A R
HHAE 2SI T 5 ST 2 23 . o m] ILA B 4%
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W ERARIE B BUG ZHE, v A A
PO A 2 B PR A RIE 1A B
T H RAUE BRI, BRI AR BT R i
RV R R RE .

T BE 5 T ) A EE ORI A R S
A7 BE 2% R o B T H B — K I H 2\ 5 H
BT BAARRYL, X A e B H S
ITE B, AR RCRA k3D ,
W H 2 A AR MY 0 i e TREHATE B,
DRI B G AT SR S BN A . AR Y
R A BRI B A F] —— R B —— i B
uh” PR TR B, BB EIW, AR
Tt L Ml PRRAEE AR, 2 =40 4
FEPETIUAS S AR v s B e v e, A el
FA 8 B B AR M BT A%, il e B WM EUT
MR A i S VPR S TR R RS

XHAMBELRTI T, A FIE 1% AR ORI
AVEPLIpE, INsRIEORY ST HAE B, SR LR
Wszo 2\ R EANKE S gt E R, WA AR
i EATEOR, R S AR S, IRIE A F]
EE ST R o X AME R B0 55 b 75
B, 55 Ab ST AR GR35 % A SRR L SUE
NS R OR Y 55 S T AT M

BEE, AFCRE T AR,
PRI IR 583, AT RIF, RORECK BEE
S EE— 2B AL H A RARBUR B AT 28 5

MR v I S IsE A AR IR, AR AAE

ERBERKIFENIBK .

1. &

2016—2018 4, A FEIEMMIAABIIEK,
AN 123,14 258 137.71 4470 141.38 12
Tho HH, RN A B EARIEAT SN R A FIUR
NI EZERIE, 1 =AFEARIEAT U 5 R
BT, 5N 82.13%. 84.19%F1 90.13%.
2016—2018 4, {75 168 47 FEL R 3 im0 2% ) 2880 %7
[RI, A FREAT RN EIE K 2018 4E 2
] R B R IEAT SRION 127.43 1208, AL
K 9.91%.

AFHEBHEEEETENEME S,
2016—2018 4, 43S 1.77 1276 1.21
{256/ 217 12,555 2018 4E M A8 S5 U\
[ EE G K 79.34% , &R 85 & B Ay 8.
2016—2018 £, A& LRV 557 Bl s BN
7.92 42,76 0.19 /2. 7CH1 0.47 1256, 2017 FK
M NP 2 R B T8 A R
IR A BRA T 2016 FJE R H FTE.2018
ENFE HABME SN 1131 1258, AR %
44.48%, FEAFEH TN 1.72 1270, =Pk
ZULN 1.74 A TCH T & T A A1 48 s i A
PRI A BR AT (LU fERR “HHER )
TFEOTRIN 1.36 147C.

1 2016—2018 % 2019 5 1—3 AN a8 B AMREEFE (45 12T %)

2016 £ 2017 £ 2018 £ 2019413 H

AR LN HEE | BRE | A G | BRE | A HE | BRE | RN | AE| BRI
i%ﬁ B o114 82.13 86.17 | 115.94 84.19 81.93 | 127.43 90.13 84.41 | 39.23 | 93.96 88.38
[
o 1.77 1.44 15.07 1.21 0.88 10.31 2.17 1.53 15.67 | 0.18 0.43 16.67
)T\‘ B i 7.92 6.43 9.02 0.19 0.14 30.01 0.47 033 | -19.15 | 0.10 0.24 10.00
oAty 12.31 10.00 60.96 20.37 14.79 59.34 11.31 8.00 65.61 | 224 537 | 40.63

A 123.14 | 100.00 77.67 | 137.71 | 100.00 77.89 | 141.38 | 100.00 81.51 | 41.75 | 100.00 85.32
E: NG RN RO FEME. TE AR R RN AEFRA

FAE R 2N E) A
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MEFH KT, AFEAT HOL S BFIZK WCH S S
PE R, 2016—2018 43514 86.17%- 81.93% SH AR HER AT E N

1 84.41%, F EHR A wI AR B 2SIz K T
L H 2015 G2 A F0F BUR G D8P s 2
THRATIHET S, [FHAA &1 a5l 25 B A 2
WA, 2016—2018 E43 51N 15.07%-
10.31%A11 15.67%; 2018 FE[FEL BT 5.36 N
gy e LRSS BRI 58 9.02%. 30.01%
M-19.15%, 2018 FHIEH . %6E, bEHE
TRRIEAT Tl 55 5 L g e, AR BRI
HHr ETF, 2018 4E09 81.51%.

2019 4F 1—3 H, AR SLIE NI 41.75
f¢.75, 24T 2018 FENRNE] 29.53%; H
HIEAT FRIRON 39.23 4476, 4T 2018 A ENL
WK 30.79%. 2019 4F 1—3 A, AFIZE
A 85.32%, 5 2018 LT 3.81 NE 4 .

SARE, AFVEDSON DL T A AT 3
WARE, BATRINFREIGK, FE SR
o

2. k&g E oM

(1) HRABE L T

ARSI 18E NE I A BUT IS
PR EE A, EENSIEE N EZERTHAL.
TN AIE, ARJEMR T AR5
CABURFIE SRR T H 3 #0098 S 1 DA 1 T3
HoAE” WAL ER. T BURIE G &
A, HBUFA ST A ZES, TUH S E
LN o 1 R S N e N S =3 9% Y/ 3
I H @B SELE G, AFWREIKE A
CEARNF o N TEEWIH, mTARK
piEE T BOT R WIZE, HITEER
& B FESCRIEAT RN . @47 PRI T,
AR BUFIEGT A B SAT “WSCM R 2" 18
PR A FFERCRBUFIE 58 A BRIBAT 345,
W TS BB AT Bl A 0 A N T 48 U BT HR E
WL, RS EE, RS A I BT AR
P8 B 22 HF, YR A R SR, 2%
WA AFE . AREEEABBITHRBAFAE

BZE 2019 £ 3 HIK, AREENSEA
% BFE 4929.36 A B (&%, R
2-1) , HAeHEERREM 73.31%. K, B
JRFIB DY A % 4531.89 A HL, 4 ik
N 39747 B AFVERER EEA RS
34 5 FR R A B B N B B, A R BT R L
A B 22 W e 4 H A Bl v O
25,

2015 4F, AFEHEER BN EE . K
il G B FpKmiE GRams) ,
o R v SR i ] v AL R A I v
BN T mE A . 2016 4F, A ERT AR
PR SRR FF I R 2 . 210 v RN i I AR 2R
At 3 Fh T EEA M. PR SRR NS
EYERIEA: R, K (B Sl Ak
YR, 2017 4F, A FIETIG EE A
P EFEZ) 340 A H, FERKERIE. HEE
L R mE SRR E R R ROE E, Rk
AR (18.99 A B Rl EILF ATk,
2018 4F, AFHIEERIEAY S %, Hd 3
FREBUMF R B EE, 2 RAEMEEE, BER
FE 349.42 A B, AN, 201993 H, WEHE
B b 77 e A B T RO I K ik, AT R
B R A 14 S Hh 7T o o B
B IS|SSE VN T

[, AwGSHED BOT S R E# R T
KRl EoR A, B EE . RE R
SE MR A M HhKE . BRI
JE T R A R B, HRTH N E P A
AR ZE B EHIRA T (LU fRRR “ B
7O AT SR ETE AL B SR U R
A RN R, HAF ST A
T 74 TR e T A B WO R A PR A R AR
e Wt BEMYEY, ARIHA 15%KH
Pl . 2R s B A J 2 A R R A AR
AR A BRI R AR AR s ik, AFH
B 25%HIB & LA
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BRE, AFE RSB R R, S
B v A48 5 48 1y ki i A i il B AL
X ALER

Bk N FIE E N

2016—2018 4, 2w FEEIZAT I E R A B
H¥ERE (brifNE) Freik, 20k
67.78 Jii/H  74.56 Ji4H/H A1 85.16 Ji%/H .
20154 6 H 1 Hig, Wi “WEIrm (2015)
64 57 X, WIFH A mIE A BT IR F sk
i TE B P, ZBUR PAT KIER & T A
EAEAT TN, [ IR T T R
T IR B TR T 38 0 () R4 ROAS . SZ BRI
T 2 LR IR 0 DA % B PO R R AR R, A
) B B S PRIEAT SRR ARG K, 2018
TEIAR) 127.43 4270, MG 9.91%. AFE
R A B IEAT PRUSON o ECEOR 1 2 B
& (DL 2018 - S2Prid AT SRt AN EEAD - IR
Kl EAbEE. RE s, AR,
HEEAE EEE, A AU E
46.82% LR 7N 2% s A B3 N I R EE A B
WA R B, g R ST, AL B R T
FCrp R AR S E 2018 AEIEAT BRI 10.66 127G,
A LR PE 7.16% . AR & i SEBLIE AT 97 N
831 147G, [FILL N % 13.15%; 7 il 17 2%
N 8.99 1276, LK 9.66%.

2019 4F 1—3 H, A FEFEE A BB
PRI E T 39.23 147G, #H24TF 2018 A 4E 1)

e brde/ D) R 86.33 FA/H, =T
2018 AP I5J7KF o A F) B B A i LAE A
B NE, KRMEMMEEEFKE. &
TN PR N 583 DL R DB I SRR SRR,
A F R FORAT RN B S K. A
F2 T A B R R SOEAT B O LB A
2-2, P 2-3.

W AR

WS ARETT T, ARPRMIEL SRR (2007) 94
S, H2007 6 H 1 HL, R A
ICER IR A B N SEATEIT R (R RMAD R
I MRSt Y T (KK T A B X A A
RIEP I i A B AR SAT IR IR D)« BE
2019 4F 3 HK, AR PR IEA B A ST #
R (HRWEWAD RETER S, Hd, ®
g HR . TR A BT E W 2012 4 8
H 1 BRI R . Ak, MR 75 55 (2015)
64 53¢, WIFEH H 2015 4F 5 R %
FRIREBHAB o 0vh e o 2 . AR B R
(2018) 76 53T, HIFE4E s £ B b PR B 4 2K
PRI IR B o it b v R B 48—
FEREAR TR, IR AR AEIEEIR TR
ZETE RARAEAAR o 0L AT I R 4 v A B PR
REE IR, IR E v T b AT
PR (2015) 64 5 SCME AT .

A FE] H ATAT 30 Bk Bt R R 2R bR
HEVENE 2. % 3.

30.79%; [FIH, AR FEETEEARHBE
A2 0 HRNEREEERFR S RBM AR
=% | <7 B 8~19 & 20~39 B >40 &
PR G/ FNE) 0.40 0.70 1.00 1.20

FAPRIR: 2 E) R

A3 #HAdm Bk

B ERAF T ERFATL

B H

e Febmte

0.08 Jo/Mii2y B

TE R AR 4 IET 3B 0.08 JT/Mi A B
74 R 20 TR 1 A5 b 1 5]
RS 0<HE IR <30% imwﬁ3%§%¢ﬁ£§1{&ﬁﬁlﬁ4ﬁ
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30%<HEI Z<100% AAPRBEH LM LI A TR 4 LB E 10
- &1t 2
HBBRE>100% B BR B FU I A e 1 10 f511 2

FAE R 2N E) A

E: OF P EERRSRA S8 5 KR ARRAST A T A, i F RAST S A . ORA T FARA T R FHERK<2.49
A, Ak 2.500<H AR K<TA9T, JAST; TSASKHAEK<9.99L, 12107,

BHRAKIRY

A\ F] R R A B IR E B AR ST ‘R
EMK. i FH. HRMTT. LT .
AFIARFAHFE RS BB Rk
FREFRPEHTE, SREARKEE TR
A7 4% AH DG SR B AR 47 BT i 5 2 B % TR L
1B o A A RRFEAEIN #0288 A B 1A 4
FEFE R, SEFE TR RIE S B B m AT %
—E BT RN, FPEnRFER T
TR B I O ) DR TR SRS o R A BR R B
DU R 5 5 B R B AR AR PR . I M B LR bR o
e, —BEE 10 FLL LA HEKE.
2016—2018 4, A Fl =i 2 B 7237 2% F 73 50l
9.79 1.7t 8.00 f/ZJTH 7.66 12705 2019 4F 1
—3 A, AFREEAKFETRH 0.57 14T,

B EF DRI S AR, A KEE
SR I B, A R AR S 1) 0 H 325

BT R R BRBAMSER R
WFERAT 25% 000 H 85 A4, AR G ER AT DEaK
fif e o

BEZENBMER

A 2019 F 3 AKX, AnfERENFES
HWABIE (FEEL &1t 41, SR
R GEPETH , 5 35 A R A A T s
B AW R 329.44 AN B, RIETE 258.07
fe.70; #Z 2019 4 3 HIR S % 208.07 14
76, wRITF 2019—2020 FEilE . REEH T
T, ORI GE Ve i A B T H (gl ke e 4
KR T RN T A (B G IR 5
&) WIE B B N B e AR S A
WL AT HE RS BRAT IS % 2019
3 AR, TERBUMFESHETE Rt 247 % 4
130.37 f¢.76, (5T H & FE BB 50.52%.

A 4 2019 3 AANG AESENBRAEL (245 NE. 127T)

T H 447 srratm | TREE | B wmw | owmsw | 007007 BEE
A i e I 2015 2019 86.37 79.97 78.35 1.62 -
FRAC e A 2015 2019 118.27 15.29 11.73 2.85 0.71
oI iR 2016 2020 75.00 84.84 59.74 11.39 13.71
KVD 2 2B S A B 2 LR 2016 2020 49.80 77.97 58.25 13.56 6.16
i 329.44 258.07 208.07 29.42 20.58

FAP KR 2 E) R

MZR A

BZ 2019 /£ 3 HJK, AFRMWEIE NE
R EE A BIH, OH @ B 77.00
ANH BT 136.53 147t tHRI T 4 45,2019
—2022 FERU HFHE 30.50 1247 41.00 1276
41.00 1. 70H1 24.03 12,70 T H 2 8 5% S R IEAF
5E o

BAKE, AR, A Il SR A K
ITIE L R4, R I H B/ AR BRI

|

i

K, Tl — € WASC R S15 R8BI A A AE
A BN BURNE S R A BT E , A2
TG A 4 5 4 e o 5% i 3 55 5 T AT A I B
JTRIZSBIT A F1 5045 R “ Z TR 1)
T 4 T B R B A R A Sl R
KB 6 AT DL 583, IR 8 I A I X
A E TR I, Kk, AR
Fy vt 3 2 B T H B A B ) R e T
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(2) HApwdk 5
AFN HBRIE AT 9% DLA B EDI N
G e arie ekl Bt/ I A ST W F/A
BRETAF], WA SAF HERR 60%,
I I B A A R I 25%
A FHANL S FEAF mEE . LR
T\ HETR R . BB SRS
A A ERAN EERE TR LR
@ A Rl & A\ A A RN
2016—2018 4, 7 s U A 58 1.77 12
JG~ 1.21 427681 217 1475 HTA R @M
T TEH B S, Zoll 55 IR R AR A N
TR TTTH, BEER T8 A RN
AR EERRRARAR SR TEE
RIS TR, M. oMyl
%, 2016—2018 43 A LN 7.92 12475
0.19 12 7CH1 0.47 14.7C
D=L 55 5T, ) B RTAE RO E g
SEIRIRE . SEER]. RS,
LRI A 96.67 JiF 7K, @i 57.73
2,70 8% 2019 4F 3 H 58 A% % 32.59 1476,
SEREHE 50.96 3K, RIS IR
20.89 170, FREETHAR 8.83 JiF- K. 2018 4
S U 0.27 44T
ZACORTT I, ﬁﬁh@ﬁémk\%ﬁ
Bk L, BB I N RCE il A B Ak R
BT IEH i%zmgiAT%wéﬁﬁ Tl
Al%ﬁmﬁi%?&ﬁ%@%%@@ﬁmﬁ
ARV A SN . B & 2019 4F 3 A,
A TR %ﬁs%ﬁm;W%%zmﬁﬁa
SR L); A E RS ASFE I E SRR A
BRI SR AT S AH A i, RS BB 1 HF S %
G 2R R
BAKE, EFRAFIEZ OSSN B
W), AR AR B IZE L/

3. ARAK
Fok, AFKIL IR SR, AT
i A A AN H bR, IR N S

ﬁ%ﬁﬁ%ﬁ&ﬁﬁ:&ﬂ%ﬁgﬁmm%
AT, b, EALEERE.
40 FH AR hﬁ%ﬁ%%,ﬁmmﬁmﬂ#
gk [ $2 B HUKCP R 5 s A8 s b i ds
ghby, RUEEmMTE T, R R AR ERH
T R KRR

2019 4, AR EEEE BN BN
LS 186.96 1270, FHAIEAT TRILA 152.70 12
JC» A BN 30.26 1270, HARURA
44070, IR KV 2 25 BH SR A BE A T
T IR SR ST H 1, MOREE o e AR
WA

. MEZ o

1. M5t

AL T 2016 4F. 2017 4F. mmﬁﬁ
W %R, (SAKPMESTHITHES T CRpikY
é%)ﬁ@%%ﬁ%ﬁﬁ7$ﬁ,%ﬁﬁTm
SR F I TG IR A B L B T 4518 . SR S I
BN WRIEWIE A WEJT MM E (2009) 100
TR, A FE R B N B A R B
10.70 /2. TCREAC 45 WA R 28 A B R T 3R B2 8 )
BT IR GRS R I B A5 45 AR T T4 Mﬁ
(N YA & S AN DR /NI B2 N S Bid
M EHA AT, B2 2018 FE, WEEA
PR AR T A T MR ST A TGRS AR 4.16
f¢70; SRIAETURE R R TR L. A
PROE) 2019 F—FEM FIREREH T

A 2019 43 HIK, AFRFHMNEH
TGEI T AT 5 %K. 2016 42 A4 70 Bl
WA E R A BRESEHARAF 1K,
RNFE T AT, EMBEA 1000.00 JT, M
REZHUEN N s Uk i e 2 R A A B AL
HBRIFRARAT 1K, RAFXLA S
NTAFIMALE . 2018 4F, AR A IEEEH
S e (S B R A IR A R A A
EHERmEABRERIEAT 2 K FAH, ¥IH
RO WAL 2019 4F 1—3 H, ArlAIFERET
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B BEE, FdRERAF G H ORI 5%
m o e ez )N, 2 =055 HHE Tt g

B A 2018 FFJK, A B LA 4616.41
{256, B ER S 1558.29 1270 (Hirp /D%
A 5.091278) 5 2018 4E, A SEHE
N 141.38 1276, FliEE%0 5.56 1070

B2 2019 4 3 HIK, A" 5 SE
4666.10 1270, P #E B ai 1564.93 1476 (Hh
DB ES 5.17 4270) 5 2019 4F 1~3 H,

ANE SZILENVIRON 41.75 1278, R S% 6.76
f¢.C .

2. RPERE

2016—2018 4, A FE A KR T,
VR AK 7.33%, FEREIERINEZH
N 2018 4FS, A FHE A 4616.41 147G,
[ L3 K 8.74%, FEHIEREF~ (4
95.54%) MR, TF& mi A BATIRE s o

A5 nEEZFFMAER (Fa: AT %)

2016 £ 2017 48 2018 48 2019 £ 3 H
oA &5 di bt &8 gkt &5 oA &8 di bt

BB 31135 7.77 233.06 5.49 205.89 4.46 160.03 3.43
e 4 82.67 2.06 132.47 3.12 128.80 2.79 91.81 1.97
JEAT K 79.99 2.00 28.99 0.68 6.14 0.13 12.80 0.27
HoAt RIYSCR 108.63 271 29.14 0.69 30.19 0.65 16.89 0.36

E| ikl g 3696.02 92.23 4012.22 94.51 4410.51 95.54 4506.08 96.57
AL A R 19.41 0.48 19.30 0.45 167.90 3.64 209.40 4.49
I & 9t 7= 2640.68 65.90 2991.21 70.46 3157.47 68.40 3169.89 67.93
EE TR 826.05 20.61 648.96 15.29 648.94 14.06 688.34 14.75

T B 147.82 3.69 287.96 6.78 388.77 8.42 390.71 8.37

b gadst. 4007.37 100.00 4245.28 100.00 4616.41 100.00 4666.10 100.00

FAL R T RS A S RE

K NOEL FH DN T 30.33%. 12 4

2016—2018 4=, A w|HLsh T =AW T %,
FEWE A TR 18.68%, 1255 2 MUK Sk k2
JrE: 2018 FEJE, A~ wliis) B~ 205.89 1476,
[ EL RN FE 11.66%.

2016—2018 4F, AwEmEaEHKE
P, SEHE AWK 24.82%, FERX MR
BSR4 TTE S BURF PR R 58 4 B4 2018 4
JEE, AT HRT¥ 4 128.80 127C, R/ 3.67
fe.75; FRAR MBS VERATAERINE, &
kL 99.08%.

2016—2018 4, A &) MY FROKIE T~ B4,
YR A TR 72.28%, X5 R4 Bz
Tk s 2018 4RI, A A M YSOK KR B R
F% 78.81% % 6.14 1476, FRit iR IR K HE &
877.27 Ji7t, B M YCE K2 B R E TR
A PR 2 ) A ) o [ B A5 FE 4G PR A &)
ZHRIORA B s AR 2 ) SISO K 6 ¢

tt 38.55%. 2-3 45tk 7.79% 3 LA L L
23.33%.

2016—2018 4, 24 & HARSWGRK 2~ &
W, EE S TR 47.30%, RIS 4 A
BT Rk 4 2018 4RI, o) HoAth B Uk
30.19 1276, FEERABMAKR, Bk
% 2.73 4070, FEN S A SIS T Ak
RO SO 7 A A B R AR B A A RGROAR R
(At HEE 49.38%) « MIKEEE, AF 2018
IR HA M YGR TR —F AR 1-2 45, 2-3 40
3ELL B 22.88% 28.01%- 1.31%F0
47.80%. SAEFE, T AN SR R
M <, DANZYSCBURT AT AT ARV 0A 32,
EN Y SEIE R (78 F SVIVE C S LN
XN B e T s .

23 \IAE B DL I B AR R
2016—2018 AR LA K, 2018 4FJiK N 20.94
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.76, RITTHREAM & 187.23 Jiot, HAH
i 2 B A AE = i B 92.21%
FERHF
2016—2018 4F, A 7w AR 3 55 7= A W 4
K, FHEAWK 9.24%, FEREME ™
AT = 0; 2018 K, A A AERBIH%E
7 4410.51 127G, [FIEEHGK 9.93%.
2016—2018 4=, 24 m) o] Ak H A& G fl 58 = K
MEIE K, FHEAHEK 194.09%; 2018 FK,
At SR 167.90 12470, B LGN
148.60 147G, AT X B W5 4 mds i 42 4]
HIRAR (HAHE D BAGERE.
2016—2018 4, 2~ m] K HAR AR BE A Wi 3
K, EHEAHK 7.57%, KABEMLIAL
BB ARV EAZ S P R TR s 2018 4F
J& s 8 F AR % R LU K 7.73% 28 33.70
.76, Fronr BLARHE B 45 7 o5 E 88.08%,
2018 AN IR B i 2.62 147G
2016—2018 45, 2\ w] [H 2 T = AW K,
EWE AWK 9.35%, FERAKNE. k. A
PR, BEE ARG RIS ER A 2018
RIS o F] [EE K T AR 3169.21 1476,
7] LL 3G 166.66 1276, FitiHE4TIH 11.74 12
TG, BB R G, RRPEAH KBUR R 1)
W BRI DRV R A BN THR AT IH AT S FIRA
A [E E B AEE MR B 7 N A, 99.68%.
2016—2018 4, AFI{EE TIEAW ~FE,
FEBE AT 11.37%, EERKE. K. 80
PR, BT SEE R A A Nilis g %t 2018
FEIR, AFIERTRE 648.94 1470, AR
K AR FLE B TRE TN i A R I
H, HikEmEAg. SEmEAm. Rib
A, KRB AR. SO EEAR. O
FE ARG CERREE AR, EHHEEE. M
HAEE (ERM B T TR By 58 L%
ANRIZE, WEE ST 483.81 1476, S
74.55%.
2016—2018 4, ARG H = KiEHEK,
FEHE AWK 62.17%. 2018 FEJE, AFLE

=
I51)
P
kS
=
=]

PR AN E 388.77 1276, R K 35.01%.
o e % 7= JEAE [\ b 3 0 10417 12t &
398.70 1470, FFGmIERIAERN: Ritit
PEHERS 9.93 1270 P M HITEIE B 2 K i 5 E
WD 430 1070, RZATHEFEBIFE A L BIs T
PRI 7 2k mE LA e EEAN A F], Hof
BE IR T T B 72, 2018 4F, EiRkmiE A
PR AR RA 4.30 1476, X RLIRCG Y 5%
I FERNFLIEHE = DR ERCNE, &
kL 97.82%.

2016—2018 4, 24 7] HAR R 2 55 77 Pid
TR, FEHEE T 4573%. 2018 FFJK, 2
a) Al AR Bh ¥ 835 128, R LR R
70.55%, FRUWCEER ZBAEOER: IR IEG BN B
7= A o i i i 1 B A AR PR A A A
EWERAT B A PR =1 R A e A RS
PR 2 B Al R B K

2019 4 3 HIK, A EE 4666.10 14
JG, B EFRAAK; B A AR E)
TN E, I 96.57%.

B 2019 4 3 HIE, 2w Pl 2 B
LT A AR T A ¥ 2328.84 1270, LAY B AL
JRAHE J 5 P A T2 3731.59 140,
A T P BT 79.97%: 2 7 A BRI 9
R R, A AR AR KR AT =iE
VR A — & I A o

TR, A B B ANTIE K, B
R CAETR B B PN, A A B AT LAY
Mo BN BT NSRRI LR, XA H]
TETER—C s JERsh T DA @ 5
TEEE TREATE G2 3, Horp [l e %= f7E
BTN CERAEREERAY, TRE™N
R A B E R IA, AT BTABUZIR
(1 A3 B P RS K, 2] A ) AR SR i B A
FEiefE. BE, AR BERAIERE, (HE
> BR B  RL T R AR E AT PRON, BT
7R
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3. R RFTR HA R

Fr A A 3

2016—2018 4, 2 F AT A & Bz A i
K, EHEAEHK 11.32%, TERERAAHR
3G 2018 4RI, 2w Frf & B ak [F] L
14.33%% 155829 1470, FEMTEAAN (5
65.13%) FARIFEANE (f 27.60%) 4.

2016—2018 4, 2 F) LI AR Kk A AR
th, T =48 9.96 1476, R, AFIEARA
FURWHE K, fEE MK 17.89%, RBUN%
SN 2018 TR, AFFEAAM 1014.85 14
JG, GG 23.37%; A A 7 53R I R A
YRR BURF IC eV m s A BT H , R UE I
H BRI 5, AR RBUR AT IR B 4 44 7
B, A F 3RS A B H RN T e 2
— BN, WARABUWMRIGK, (HARER
WHE %, BASCHEKR, BAESINEILE
T H 1t BEAAAE — 3 G

2016—2018 4=, 24 =) HAmAL 25 T H 4370
40.00 127G 48.00 1270 H1 48.00 1270 AR
A HARAR S T R AR A = AT 2015 4F
10 H A1 2016 4 8 H KATHY 5+N 4 7k 2 i
R, P 514 20.00 1278 AT 20.00 1278
TARBEER S BT 2017 49 A 11 AKX
AT R AT  E A TH “17 i E PPN002” Al
“17 WA PPN0O03” , RATHAE S 514 5.00
{275/ 3.00 12.7¢

2019 43 K, ARIPrAEN G 1564.93
2756, B EERBIN 6.64 1270, 8k E A
FEp e

SARE, Ik, AW ETE BB R R
K, Hpspe EARRE AN S s, e
PR s BEAR AR EZENBU SR I H 8%
iy, ARG BT .

Ak

2016—2018 4, A AR PgK,
EE AWK 5.46%, FEREIERI AR
Hahns 2018 K, 2 Al Hfi AT 3058.12 147G,
A LLIG 4 6.10%, gt LLAER BN it (o5

87.31%) NE.

WMEN U5, 2016—2018 4E, A RIS
TG sh A FTi K, EHEAEHK 7.56%,
F= R A ORI L A IR 30 B AR R 3G
2018 K, A Al sh it 388.06 1470, [FILL
TFE 22.44%, T BRI TG TR
K ah i R LU IIE R —F N B EE
S R g BN B I R i e S s | R e
26.00%. 46.73%H1 15.79%.

2016—2018 4, /) FE M A s K,
EYE AWK 37.70%, 38 K@ U7 A
NLBN B 4rs 2018 FFiE, 2 Al A 5K 100.88
1275, FICARAA K, B AE FAERR (i 60.77%)
PRIE AR (7 28.33%) AT 3K (15 10.90%)
LA

2016—2018 4F, A =] HARRAT 3 A BTk
&), EHEAMWK 1.58%; 2018 K, AFH
LSS K 33.74 427G, [RIEL R B 12.64%, FZE
AR R 455

2016—2018 4, 2 ] — 4 N I B 1 H A 4k
WA T B, FIE G T FE 9.90%: 2018
SN /NI [l SR A 1 2 E 3 2 1 | 0 T i
181.33 147C, [ FF% 12.70%, PL—4F A FH
RKIER C 38.32%) Fl—4E Py 2 g i A+F
it (59.93%) ~F.

2016—2018 4, 2 =) HAh L) 5 £t 3 3
K, FEHE AWK 94.41%, % 2017 E/E . 2018
B R AT 25 58 R 30 fak U 5 R0 R )
2018 )i, HARFB) M 61.29 1478, FIEET
B 56.89%, F& LAFE AT 188 o 3 Fak % 5 55 . 141
RIS 7 i B L IR BT B L b R A T R
60.92 1270 (EIFERIE) , TR
Fi .

B 5, 2016—2018 42, a1k
mA i R KES, FHEEEK 5.16%,
FER KA R AT 5 2 R s 2018
IR, A AR B 56 R S G 12.09% 2
2670.06 14,76, 32 ZE B KA 3R R A 5

U RA R AR & F AT A)
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B, 43 B 87.58%F1 11.04%.

2016—2018 45, A KA AWK,
FELE AWK 8.44%; 2018 FJE, A FKfE
3K 2338.51 127G, ALK 10.84%, FEH R
PR G 95.23%) F k.

2016—2018 =, A "] MNAM RSN T,
MR A TR 10.99%, 2 CRATHIH S T 2
i FORL B3 057 25 5 0 T — 4 N 2 AT 2= 30
i 2018 I, 2w B9 294.71 12
JG, K 28.81%, R FERATH AT,
ANE. B LRI

2016—2018 4, v mEKHAR AT A W T
B, EHE A% 18.66%, T R LLIE B R
PR 2018 RS, A RKIHRAT K 21.23
.55, BT BE 13.77%, NRATHIG ISR
FE LA R A R B AL B R, TR B KIAGTS .

2019 4 3 K, ~wlfhifiiegi 3101.18 14
JC, B AR 43.06 7276, FESREATH
DU T AU SR BRI AR AR, LA
RN E, (L 87.86%.

26 NEAELSENL (B3 270 %)

M H 2016 4F | 20174 | 2018 4F | 20194E3 H
JE 4 292.02 | 45022 | 343.13 319.47
K5 2392.64 | 2363.14 | 2654.45 2709.42
AR iS5 2684.67 | 2813.36 | 2997.58 3028.89
K55 7t
65.55 63.42 63.01 63.39
AL HE
et e
68.10 67.36 65.80 65.93
AR
RS 68.62 67.89 66.24 66.46

FAER IR ARIEN 8] F RS Ao SRS T
E: AR AT A SN CIRAK EENE A, KRBT
FF A EHS ARG S A

HERSJTE, 20162018 4F, AR 4HE
AR, FWEEEK 5.67%, FER
PR 40 % 0% FIASE DA A2 v A % A 18 1 %
&K 2018 4FE, AR AEEf 5 2997.58 14
JG ALK 6.55%, LK S5 (A7 88.55%)
FFE2019 F 3 HIS, AR 65IE N 31.31
{2762 3028.89 10,70, RIS & HE g K
% 89.45%.

B HaFR T, 2016—2018 4F, ZALZEH

AW Kigma, AFE =4 & T 5 e br 2
NREE; 2018 FFE, AR AMGE &
15t 55 0 A4k Tl 2 AN 057 25 B8 AR Ak bE 26 53l
N 66.24%. 65.80%F11 63.01%, [F L5 T B&
1.65 1. 1.56 A1 0.41 DT 4 5. 2019 4E 3
HIK, E&FEF5 5N 66.46% 65.93% Fl
63.39%, [FIEL5r EF 0.22 4~ 0.13 4~ 0.38
ANE R B AT R BT A E RAT A
PESRL T (2018 FFIRARETN 48.00 1470) %
FETEWN, ARfRS i & T EIR TR E .

SEE, AR RA S SRR 25K,
5158 A ISR 55 0, i 5 @5 fF a4l
FRAE; ARG5S AR E, HE R
B BUR RIS B 3 O3 P T A B 00 A R A
SCHE, Aw] SRR s RIS T 48R E . IR
IR T, N T AE ARG v A B 0 H %
R ECR,  HOoBr A % 2R AT 1 35
H, RRAFIEER KR K.

4, BAVEE

2016—2018 =, A FIEMMINZEIE K,
EYEAK 7.15%; 2018 4F, AR SZIE
N 141.38 1270, FEILLIEK 2.66%. [FHH, A
AW AT A R 2.49%; 2018 42H
26.14 1278, [FILLTFRE 14.15%. ZE VI
P BN R ARG E R, 7 E L AE
2016 4] 77.33%HK 2 81.46%.

WIIE] 2% F 51T, 2016—2018 48, 2 ] /8]
WP G K, FHEAHK 1.16%; 2018 4F,
R 127.51 1478, [FIEE> 3.45 147G
Horp, A 15.72 1270, FIHIEK 15.93%,
FER AR T H R 552 111.58 12
JG, [ TBE 4.80%, TR % HALFESCH
(b o R, = A 9 A o5 E N H
990.19%,  SHTa] 2 F R A 1h 2 2

A PERIZE T, 2016—2018 4, A F]
B A K, 2018 EFAIN 7.11 1278,
LA BRAR 45 0 A B8 VA% A A A R A
2.62 147G Fa AL F AR YA 1.85
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276 PR B Rl P R S 1 3R BRI A
2.55 14765 2016—2018 4, A& B =2k
WK, 3B RS AN [a] USSR i
£ 2018 4, AR B IRESA 1.04 1478,
FEONIRIKSR . R, AFEMLAMIN 2
A% R B BUR U BN s 2018 47, A RIEN
MO 11.57 4276, FEZRBUNFARD 11.51 12
JGo 2016—2018 4, 2y w] 73 Al S 3L i L A0
86.34 {470 8.51 /4IGHI 5.56 170, BUR M
o R SV A IR R

k7 WNEBAERL (B LA %)

o B 2016 £ 2017 £ 2018 £F
ERI4ON 123.14 137.71 141.38
i 2 124.60 130.96 127.51

B IR AE TR -1.24 -0.06 1.04
e LT 4.53 5.38 7.11
R ON 110.04 27.02 11.57
GINERSE 86.34 8.51 5.56
BNV 2 77.33 77.77 81.46
ISy Nl EnES 4.94 3.04 2.56
H g eI R 6.84 0.52 0.33

FAPRIR: BRATASARIE 2N 8) FHR& 55w

BRAEAR T, 2016—2018 4, AR KK
AU 2 AN PRI RN R, 2018 HE
43N 2.56%F1 0.33%, [F EL4 5 R FE 0.48 4~
F10.19 A~H 73 /i

2019 4F 1—3 H, A SLIENIRN 41.75
.76, ALK 17.53%; R, A& SEEF)E
SA6.76 1270, [FILL N 41.83%, FEFRIT
AN CENEAMEON T B BURE AN ek BT

AR, w2508 i e A B H T IE
AT EREE N, WA G E I E
i, WSS o RS R AR I s, HS2 2 T
WA A J14R 78, A FIRREFER R . KK,
B 2 ) 7 g A B R D A A 4 D K
R O PRI i, ) AR SN TR ST R 8 R R
B A EE—2 T,

5. 12Mrfe

AL BE 1R B, 2016—2018 4,
AV EINEEY T/ ¢ AL /NI b i) ez < B S|
PR 2 R, 2018 FEK 3N 53.06%F1
47.66%, [FILLA Tt 6.48 ANAT5.21 NE 4
A5 2019 4E 3 HIK, LEiRFRFRS 518 42.50%
F136.80%, [FEL R4 10.56 ~F110.86 4~ 4
M, RIUH BB ATHEFEA R I % . 2016
—2018 4F, Aw &8I ERsh 76 A Frie
Tk, 2018 4F N 38.35%, L EVEFI LRI
AT 5 AE S8 E5 . 2019 4F 3 AJE, AR
GRBRPE 9181 4470, X 4 45 45 WO 78 o6 15 4
029 5. BARE, A E RS AR,
PR R RIS A R 7

MAESH B e 148G, 2016—2018 4,
ZHRE SR W T 0, " EBITDA
BTN, EWEA TR 21.32%; Ui,
N 4R 55 /EBITDA AW T, 2018 4E 4
24.63 fi5; EBITDA F| B 5504 T F%, 2018
N 0.81 £,

B 2018 )i, A FIXTAMELRAREN 53.56
1276, TEAREEE 3.44%., 4EB A%l rE 4 22l
BT R, BTG, AFEE FEK
BN o

B 2019 4F 3 HJK, ARG MERATI
{EHUE 5085.75 {26, O HAIE 3572.85 14
TG, ARAEEE 1512.90 1278, 2w 6] %
S LB

R B A ) SR 4 R E— B A R
TN BRI E AR, RREIRISBUN SR
K, N EAREE R TR o

6. EFNE) WS hT

BUAE20184F K, BFA R B = MU 4344.67
1270, [F LU K 8.44% . Horbr, i 8 B 7= 224.64
276, FEH TR T &R H A RSCR A . FE
MBNTEr=4120.0312 70, £ B i 7E i TR AN 2
Ay )

HE2018F K, BAF A EHENEN
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1511.821276, [AILLIEHK15.80%. Hr, A
P E063.86%, 2 A BT A LA AR 1 AT

BAE2018F K, BEA A 7 fii 5 112832.84
255, B EEKA.88%, HARmai i b
b687.29%, B K HIME KM . BEAF 2018
ERPFEN6520%, [FIELA A R, B4k
5155 15 10k o

2018 4F, BEA R SZIUE IR 126.57 14
7, FE AT 15.83 127T.

I\, it

e O AT B 7 R IR A 22 5 A 0
WISLIKIE 71, FEREE B REFF R AR, &
] et 3 2 i R 2 TR K

T8 4 e v [ e R S (1 e S TR A
Az —, XMAEGTRERE. ~rfEAREE
IR BT 2B 1) ey T 8 B AR B IS AR, PR
PIRE R, B R X SRR B LS

RGO ] b T Rod R Y], A7 R o1 55 AL
FREEE R, B R, AEAEBOR RIS
RHE 770 A A BADUEE 2 B 0T H fR)3Z 0
e, DL AR 55 (KB 0 B4,
PN FEIAKMG — € M55 7). e R A RE
DN T R 4 TSURT 3 B T N e R B B
T, BUFXH SR R S R4 [
I DX B PRGBS 5 5 L B
W RS 2 2 ) 3t — 25 R P i Bl 28 =] J8AT 9%
WNIE, AFIRK B SR A B R
5o

SEE, RSB F] AL S AL DL GRS
WU & 77 T SCHRF RIS, 2 &) 4445 H X
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B 1-1

#HE 2019 £ 3 AR FBRNGEHE

HrE B N RBUF
\ 4
WA NRBUGEA R HE SRS

A 4

FE 4 2 B AR AT BR A ]

Mifh 1-2  #(ZE 2019 &£ 3 AR B tHZR 224 [F]

T N B R AT PR 2 )

1

\ 4

B[ A | ] || #
Al | %] |
sl || | || ||

i
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T

SN

SY I I
|| W] | &
=z || E

W H e

hoolk K =

& A E SR
&I RS

w| | 4
#| | %
=R
| %
u| |

4 t‘\

MifF 1-3 #ZE 2019 £ 3 BIR AR S HSEE—RFARIER

Va1 5P
FARLH W5 R T el S
WA A B R R A R AR R Kb 60000.00 100.00
W A M S B PR A | & il Kb 1000.00 99.00
T e AR A 55 R ) & il Kb 100000.00 85.00
TG E B B R A A IR ST A SEIEIE S 200.00 100.00
I e A S R A R A & BAR AERME BRI Kb 1000.00 100.00
AR R: A E) A
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FifE2-1 BZE 2019 FE3 ARABAEELEETESRAK (B 2A8)
FF5 BRBLA R il BERE | EFERE EEABIER W BRAHA R

1 E 5y i B — R 21.03| 1994.12 M7 i 25 4F
2 RE RFH— 135.37| 2001.12 P e Y ) 30 4
3 [FRS=pt i IS 182.79| 2002.11 e ) 30 4
4 TRLAR I —HRH 220.10| 2002.12 Emm GF R 30 4
5 A HrBH—7K N 186.07| 2003.12 b CRmZ) 30 4
6 oK AR 159.91| 2005.12 EmM CKik) 30 4
7 (PN PR — K 24.45| 2005.12 5 e 30 4F
8 FRIE ek FRFH— 1L 155.58| 2007.11 Emm GF R 20 4
9 PR A —H7 5% 106.02| 2007.11 Hmm Gr R 20 4
10 S e I WA 224.51| 2008.12 i (hisigk) 20 4
11 17 9% et 1 BH — 4 114.19] 2009.12 Em M CGREZ 20 4F
12 AL I WL E—ER 13.29| 2008.12 75 v 20 4F
13 T TEE M 53.04| 2011.12 Hh Ty e 20 4F
14 R HH— %I 64.95 2012.03 HE R (%) 20 4F
15 Y- -k 104.84| 2012.12 H e (%) 20 4F
16 PRI RBE-IEAS 18.12| 2012.12 i ] 5 R R 20 4F
17 R v RS 115 Bz EL IR 11.83| 2012.12 [ e 2R 20 4F
18 T TE-TEE 91.73| 2012.11 HEm (L) 20 4F
19 MR e TR 112.35] 2012.12 NSO 2] 20 4F
20 6T e M -7 104.41| 2012.12 EREACNQrE 2] 20 4F
21 R el K -3 B 83.64| 2012.12 EF=R S 20 4
22 TP BT 73.03| 2012.12 ] re U R 20 4F
23 TRAL KR -AEHE 147.11| 2013.11 ok 20 4
24 VAWN i KUK 32.35( 2013.11 i (hisigk) 20 4
25 TR W O-3T 118.07| 2013.12 [ mnpdt 20 4
26 PRI MAL-IBE 197.63| 2013.12 EFE NN 359 20 4
27 A - 13.44| 2013.12 e 20 4
28 2B T 225 0% 45.24( 2013.12 b R 20 4
29 ﬁ@%ﬁ;g) e A - 25.72| 2013.12 M7 i 20 4
30 £ HR-H 95.71| 2012.12 75 v 20 4
31 LS FU OB L KD - 74.75| 2012.12 e vF 20 4
32 (g iyt SR AT 248 BH - R 94.92| 2012.11 Emir 20 4F
33 A el S HE TR AT 2 B -1 G 107.81| 2012.11 e 20 4F
34 I = i 1 BF - 99.19| 2012.12 ] re U R 20 4F
35 Rl i i1 78N 73 105.25| 2013.11 EF=iiwa 20 4F
36 Rk RIE-HI 150.99| 2013.12 ] re U R 20 4
37 P SR, ek 23.58| 2014.12 7 20 4F
38 IR v TSR 131.26| 2014.12 S G 2 ) =
39 BT ekt BRpH-$F 3523 2015.12 7 20 4F
40 KAE ik I -5 BH 7220 2015.12 HE R (BiHis) 20 4F
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41 Tk T 17K 91.09| 2015.12 [ ik re 20 4
42 SRR IR 44 20 - 3.30( 2018.5 75 v 20 4
43 et - 116.88| 2016.12 e 20 4
44 K R K- 85.57| 2017.11 7 e 20 4F
45 AR 2 B -8 I 105.93| 2017.12 iy v 20 4F
46 SR FAa-TkF 46.95| 2017.12 = ke 20 4F
47 I K-35 83.54| 2017.12 e 20 4
48 5 2t BH - T 2 57.90 2018.2 75 v 20 4
49 Ty i iy -224l 67.41| 2018.12 e 20 4
50 e o i G 43D FEL- 75 FH 9.31[ 2018.12 75 e 20 4
51 FERR FEAL I EE RN 3231 2018.12 e 20 4
BUFE R RE A B/ 4531.89 - - -

52 R I 5 BH- P 51.82| 2012.12 v 30 4
53 B HAG-IB0H 92.68| 2014.12 7y e 30 4
54 R R AL AR - 12.58| 2016.12 e 30 4
55 TR 11 e NIV 4857 BH P52 138.77 - - 23 4
56 T T BH-EE A, 101.62| 2018.09 Emdr -
SEEREAR AT 397.47 = = =

At 4929.36 - - -

E: OB SM, BPERGEAEN,; QN3G AR5 NRBBEAGITERN
Tk kiR 28] R4k
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i 2-2 RNRFESHEABBITRIFER (BAL: AT

BB TR 2016 £ 2017 £ 2018 £ 20194 1~3 A
Y 5 il 1417.94 1929.39 1730.36 394.67
R 97023.28 101469.16 107499.58 28128.53
(RIS 173147.55 169828.20 164463.40 38928.45
AR R 85118.98 114816.58 106593.45 31487.78
LRy 64872.02 65623.28 67953.18 18937.15
ik 38671.34 45506.21 47917.99 12706.69
[LipNEhYd 6730.54 6916.88 7016.10 1971.81
L7 NEY S 87117.59 95669.36 83092.00 28491.08
PR e i 23102.61 24034.41 22851.22 7550.35
R 63428.57 81950.67 89864.42 25280.41
17 9% v 17616.05 19718.13 21384.35 7889.90
TE R 2625.52 2578.60 4444.43 1481.59
IR 30088.36 33187.04 29130.12 7400.75
VR 52175.27 59257.44 62012.71 18226.18
R (R = 662.52 619.70 638.83 144.41
T R I 5487.49 6710.82 8904.18 2782.22
oA e 6822.00 13520.26 14542.97 4873.92
T PRI 9873.97 13125.07 15313.39 5285.63
R e i 8498.09 9430.09 9378.04 2739.46
A e 21635.14 26038.73 32889.15 14799.07
A 17419.07 18662.37 22025.98 8899.80
[EAT =Y 13045.85 13602.67 14716.11 7041.22
ek 23762.70 25602.94 29530.18 7956.51
JE S e 6056.99 9444.84 10934.10 3831.22
WS e 11281.03 14817.49 17580.01 5596.35
BT iR 4603.31 4426.15 5064.21 1301.95
R i 19420.07 20655.21 24751.55 9140.69
NSRS 8858.91 12356.10 13732.29 3155.84
PRI 13626.48 18663.29 25566.36 7739.21
FRAE 20673.78 26138.00 25506.64 7825.56
8 e i 4601.29 5521.72 9528.64 2946.16
RK & 7668.95 11112.25 12498.41 4044.52
ECP gy 4227.95 5949.49 6630.82 2541.03
PR Y=L 830.46 931.13 1336.32 448.08
Rk 6113.62 8123.51 15801.77 10314.71
INARZ 1698.67 2517.40 3541.79 794.06
Hrmle R 11588.03 15546.45 21831.36 5823.63
K i 2239.92 6785.21 14300.07 5705.28
BREF ik 2647.65 3364.65 5196.87 1158.67
KA e i 1031.82 3783.40 16415.69 1097.89
Fe A ik 10.84 4362.71 9264.63 3163.83
B AR AL 5.86 805.06 783.04 182.61
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RE EE - 54235.42 55062.78 20335.91
K R = 953.51 13417.50 4380.38
i 2% v - 9.27 8480.33 2873.55
R - 5.78 4158.41 1278.16
Fik iR - 9.36 3569.51 985.42
it I i - - 6133.33 1805.77

S IR T R I A 2 - - 1110.50 486.35
Lk - - 111.66 857.09

FERR R - - 73.31 1775.92

B it i - - 1.10 101.62

TR VT e - - 25162.40 17939.64

1 - - 12533.28 11339.06

& 977528.08 1180315.40 1333970.82 424367.74

E: O L FHE T 2008 4 12 AREREE, 2K 1329AE, FABERZRKE; OB 4 kA TREFKS, REATHERA
TR TR, ARIEEGBAT BN T A BRERARA; O Lk ZHikN5hsl, N8 R FT/EREY . TSR AKERENETE, L
KB T GRAIEA NG BT BTG BEHiaak, @RTY RGBT ABEERBATHMN, 128 TL22MH 52 AKEITHRE
BAT RPN RIR R A FERIE, A LRSI R A £, REETFERATF 12 A2 L5 11 ALH438.
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Mt 2-3 RAEESEABERERR (B W/H GRENE D

PR B2 R 2016 4 2017 48 2018 £ 2019 £ 1~3 H
5 il 3407.00 3614.00 3194.00 3197.00
P GRS 44676.00 44868.00 44562.00 44614.00
(RN 70507.00 70521.00 67438.00 67516.00
AR IR 58610.00 51945.00 52133.00 52194.00
R R 37250.00 37029.00 37248.00 37291.00
H K R 30006.00 32233.00 32414.00 32451.00
(PN 13139.00 13061.00 13134.00 13149.00
AR pe 25508.00 26370.00 26463.00 26493.00
PR 15921.00 15842.00 15763.00 15781.00
R 18283.00 20403.00 20518.00 20542.00
17 9% v 15245.00 15358.00 15475.00 15493.00
TEH 5100.00 5009.00 6669.00 6677.00
AR 26909.00 27257.00 26000.00 26030.00
P 24471.00 25131.00 25272.00 25302.00
R (R B 3748.00 2915.00 2838.00 2841.00
T 8341.00 8553.00 9447.00 9459.00
VA e 5060.00 8958.00 9039.00 9049.00
R T PR 9034.00 9195.00 9294.00 9304.00
K i 11908.00 11939.00 12000.00 12014.00
I = i 12691.00 12763.00 12828.00 12843.00
A vk 7000.00 6807.00 7074.00 7082.00
[T Y 8297.00 8177.00 8506.00 8516.00
R 12998.00 12992.00 13110.00 13126.00
JE S e 12628.00 15049.00 15489.00 15507.00
S e i 11209.00 11699.00 12017.00 12031.00
R 12178.00 12124.00 11930.00 11944.00
[Pyt 5600.00 5763.00 6076.00 6083.00
LSTEE T 15664.00 16926.00 17016.00 17036.00
PRI 38062.00 41739.00 41973.00 42021.00
TRAL IR 16720.00 17412.00 17487.00 17508.00
4 e i 15106.00 15418.00 16024.00 16042.00
RK i 12334.00 13108.00 13293.00 13309.00
B2 vl 9875.00 11415.00 11611.00 11624.00
PER Y=L 2622.00 2879.00 3006.00 3010.00
Rk 22358.00 24967.00 28830.00 28863.00
PG, 3298.00 4968.00 5038.00 5044.00
Bt s 12188.00 12366.00 12429.00 12444.00
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T ik 5905.00 11669.00 12068.00 12082.00
BT ekt 8040.00 8081.00 8260.00 8270.00
KA 5227.00 12503.00 12736.00 12751.00
et 420.00 11974.00 12276.00 12290.00
B AR IELL 276.00 3138.00 3025.00 3028.00
AR e . 17884.00 18002.00 18023.00
= - 2920.00 7796.00 7805.00
fift 2 - 261.00 8514.00 8524.00
I - 176.00 6144.00 6151.00
Fk e - 235.00 5894.00 5901.00
7o I - - 6522.00 6530.00
S IR T B R I A 2 - - 3354.00 3492.00
225 - - 500.00 2100.00
FERR - - 220.00 3442.00
T i el - - 140.00 698.00
TR G ek - - 36751.00 37665.00
B - - 26755.00 31076.00
&it 677819.00 745614.00 851595.00 863258.00
AR 5 R4
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i3 EFEMFZHFERIER (EHOD
HHE | 2016 £ | 2017 & 2018 £ | 20193 A

Tt - B

WM&~ (12 70) 82.89 132.48 128.80 91.81
B RB(fL o) 4007.37 424528 4616.41 4666.10
P B35 (12 76) 1257.52 1362.97 1558.29 1564.93
FHI 55 (e on) 292.02 450.22 343.13 319.47
KW %512 7T) 2392.64 2363.14 2654.45 2709.42
2555 (12.7T) 2684.67 2813.36 2997.58 3028.89
ERIL NV 123.14 137.71 141.38 41.75
FE (12, 7T) 86.34 8.51 5.56 6.76
EBITDA(1ZJT) 196.59 133.47 121.69 -
ZE MR LRI TT) 62.84 94.62 148.81 51.41
Wt & $ak

B BTRUR IR 1.33 2.52 8.04 -
AR IR E(IR) 1.16 1.48 1.26 -
RV R IR B R) 0.03 0.03 0.03 -
AN (%) 89.98 92.61 108.70 87.24
BRI Z(%) 77.33 71.77 81.46 85.26
ST AR 7 2 (%) 4.94 3.04 2.56 -
BT IS B 3R (%) 6.84 0.52 0.33 -
KI5 E AL EEF (%) 65.55 63.42 63.01 63.39
A5 R H (%) 68.10 67.36 65.80 65.93
e U2 (%) 68.62 67.89 66.24 66.46
M 2 (%) 92.82 46.58 53.06 42.50
H B L (%) 86.72 42.45 47.66 36.80
ZE M &R 7161 H(%) 18.74 18.91 38.35 -
4 H 5 55 /EBITDA(f%) 13.66 21.08 24.63 -
EBITDA F| 2 f550(1%) 131 0.86 0.81 -

E: 2019 % | FEAMSHBEAZT I, AeAH AT (B) BRat At AR S, KPR A LIS ARBGS
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it 4 FEMSFSHIERIEIR (RBRRFB/ELED

TiH 2016 £ | 2017 £ | 2018 4F | 2019 4£3 A

Tt 5 B0

WM& (12 70) 73.68 126.03 119.90 81.08
B RMA(1LTT) 3790.03 4006.68 4344.67 4431.15
BT B R G (1278) 1204.02 1305.59 1511.82 1520.69
E % (12 7T) 277.48 392.20 293.37 278.29
KW %%(12.7T) 2206.38 2222.37 2457.87 2542.84
2555 (12.7T) 2483.86 2614.57 2751.24 2821.13
B (12 T) 104.47 118.60 126.57 38.24
FliE RAI(1Z.7T) 85.92 10.98 15.83 8.87
EBITDA({ZJ0) 193.43 123.95 115.05 -
ZE MR LR TT) 104.99 87.77 98.16 10.64
Wt & $ab

R B B (IK) 1.21 2.64 16.09 -
£ A e IR B (IR) 108702.96 151455.84 131459.62 -
KT B (IR 0.03 0.03 0.03 -
PN (%) 90.70 96.15 105.84 81.65
BRI #(%) 87.69 84.90 87.72 91.81
SR AR R 2R (%) 5.23 3.15 2.69 -
I aE 2R (%) 7.14 0.84 1.05 -
KA 55 B L H (%) 64.70 62.99 61.92 62.58
A5 R H (%) 67.35 66.70 64.54 64.98
BE U2 (%) 68.23 67.41 65.20 65.68
B (%) 83.25 43.73 62.41 62.35
HE HEEE (%) 83.25 43.73 62.41 62.35
LB AN 57 L (%) 29.30 19.06 2727 -
4= ¥ 555 /EBITDA(f%) 12.84 21.09 23.91 -
EBITDA 255 (f%) 131 0.86 0.84 --

A 20194 | ZEAMSHEAZF I, LWAH T ET (B) BHRAAT BT, KASARTH LHFM ARSI ES
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FARKIE AR RIRE

B4 5

EFEVSERNITELR

iz

& R

it B R

HBAIEIR

Vi AR R

PR IR

BN ER SRR

A A A IR

(D) 2 EHHE: BEKE= (R-LD / E#x100%
(2) n FEHHE: WEE=[EWY/H nF) (1/(o-1)) -1]x100%

BEWRIER

BYEEUR B | BN G35 RSO 1% 4+ 24 8 224D
TG R B | B AR P37 5%
R I FEIREL | BN B R R
AW | R SREEST SRS EN I <100%
BHERR
REARRGER | GRFES AARLE S HD 7 A BB+ 6 55+ 345 45O
x100%
TR R | R T B R < 100%
EANEZR | CEMPYRN-ENE A -ENE B & K B 78I x100%
RE LR
B R | RALRAV T T % 100%

ST AR

255/ (KIAFUEST+HE G S5+ H ) <100%

KIS AR

KIS/ (KIS A E NG x100%

AR | HERREV T E B A% 100%
KHEREE A I8HR
EBITDA | 2.f5%1 | EBITDA/F)E 3 H
4 #1345/ EBITDA | 4 #1545/ EBITDA
ZHEREE IR
MBI | W= A TR A 1% 100%
HENLE | GRBNB A5 BN &1 x100%

fE Il ish it

2B BN PR R AR UGS > 100%

T

Bl 2R B =1t
I 55 =4

K5 5= W SR RA e
AR =5 Bt S5+ 5 %
EBITD A= & &+ i FH AL J2. 32 Hh+ [ 58 55 7= 47 TH -+ 4

FILR 32 = AR 257 i+ 8 AR B S

ANHAT B S THHENE, & A =108 T B 7 BT & A s+ 58 AL S

PR+ 5 oy MR R R S B+ N A A
kA8 5 1 e S i+ £ A BT AR BN S o+ A 52408
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Mt 6-1 EHRKBAGHAZFRREREAX

BRE BE BRGS0 N =5,

5%~ N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZt (&) LANEERSN, B—AME LA+ R/ 5 24T 0,
TR E B T AR . ENTR:
ERSRRE & X
AAA B 5 MRE IR, BEANZARIZ G52, B2 KRR
AA LIRS IR IR SR, ZAFIG GBI K, B2 HARRAR
A B R VR, B AR AT, 2 AR
BBB BRI — M, RGBSR MK, L AR — %
BB LR RIS, ZAFIGTF ISR MR K, B KRR =
B B 55 MRS T BOR R T RAF I 5P EE, 32 KRR =
cce B 55 (R RE IR BE AR T R AT (M U IR, 3B 20 U i v
cc FER 7= o EE AL B PR ORI BN, FEACR B ORIERE I 5 55
C AR 55
it 6-2 FRREBGERHEENX
R BB VP R B XS A S R SR — 4R e AR A 7 ) R RT R LIV A . BRG B IT S B
CRE IR
WHERERE & X
IET FIEBRZAFHEER, KRMEHSEIIET AT REEER
FasE fERRIARE , ARORFRAE SR mT R R
i FIEBZ AR R, KA SRR TR R
R REIR IR S0 R 3 A RE BB VTAS , RORAS S T Red T, BRI AR
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BRARA I REA B d X T
LR RE A S il WA
#) SR IR VR B2 HE

AR AR M B R AT 5 S A 0L S5 RV, I DS A 7201 R i v 2 e SR ]
A PR~ FE SR BN N RFEEEAT BRERVESL,  BRER VP S B4 5 S BRER PRGN A 5 Y]
EREZVFZ o

R A R o B AR T PR W) B A5 BREA VP B RHA B BRI SR 43t
FRBRE G BRI RAT NI AT G 3 S H WA — JUE IR BRI

T A e B AR BT IR~ ml U R AR R A, BURAE TR A5 40 AR BOR
SR (R E KSR IO, 80 i 4 T B 8 DA PR 2 ) I R Il RN K A 45 IR A R Bk

BRE TSR S D) SR P 4 R 2 B AR AT BR 2 = I 2 8 8 BUR DL A AN B 272 34
BB, R I R A Sl A iR BT PR A m) L KA, s A7 A B
PR REXHE IS5 0 AR BORRE M (S I, k& BHE Rl 12 AT L B A, S
R IHEAT 0 M, P8 S\ B A5 PP A

A e A e A B AR BT IR m) AN BE S SR BEERER VR R B R, S BUR S BHE o ik
XS S AL DU I, 56 A m DR IR PR

BRE BERE IR NI S 4 =i A MR RIA BR A R, IR 20K
St R R ER VAR MG IR o KA B A5 R 4% AR S e 0028 B J0 e R VPt o AN
Fo
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	湖南省高速公路集团有限公司
	主体长期信用评级报告
	一、主体概况
	二、宏观经济和政策环境
	三、行业及区域经济环境
	公司是湖南省重要的高速公路建设及运营主体，湖南省区位优势及区域经济发展规划对公司影响较大。
	四、基础素质分析
	公司是经湖南省人民政府批准成立的省属国有独资公司，负责对湖南省境内政府还贷高速公路实行统一投资、统一
	湖南省高速公路可分为政府还贷性高速公路和经营性高速公路两大类。政府还贷性高速公路由省级及地方政府投资
	公司管理的高速公路包括京港澳、沪昆线、杭瑞线等国家高速公路网组成路段，在国家交通主干线网中居于重要地
	总体来看，公司具有较强的规模实力和明显的区域经营优势，行业竞争实力强。
	五、管理分析
	六、经营分析
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