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A PR A SR Tk AE s SRR, Tk
bR BE A BT [0V s R S5l 3 S A B i
2%, (B2 hish GDP KM EE E. W=
K RKE, [EE R REIGHA BT, [
EeA AT IEE . Hodr, g b= 3 e B A L AN )
U8 A Bt s S T it A 1A 4% % 1 e A AR [l
Fbo ABEE A FBAA I L BV R e
AL TR, FAE BT BT R RIE 2R
WA R R, A A TR . 3 s e
BIREE.

JREE 2019 4F, [H R 5 Bk R A B0k 4k
SRTHE . T E BRI A e R 4 Bl
O B O J 2 BUI6 45 TR 206 i3k — 25 10
HIHE R PFE H R . AT RN, REKL
Jith AR 14D D IESCIES S AN AR AR ) T B, JEid A
YR R T HeBhIE SR E K (RSt
TR RS o Rl Kt A H B, R
T TR A A 25 0 285 ) 1k A R B A P L B
BB R AR EAT I = KBRS HE) 2
G i R R, 2019 SEFRE 25T U5 R RE
EEHX A, BARKE, [HE 5= SR igEg
SRR AR, o, FRR N R R R
R R AR, R RN AR T B AT T
IR, e EE A ERFLL AR m T filiE kA
FRITH N ET R RGN . e il
PGSR AR SRR T, i b A
KARAL B ISP, (H 52 210 VA G A Al
T H CUANT 8 PR S AN R 2R R 52
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&N A BT A 4k L B v g s R E AL
BERRIOEFS LA S 2019 4E DLSK 55 Hh =i 3 (0
JI Bl T s M = T R A B G G, {H s
7R 28 0 1 4 Rl SR 1 R R A R AR AR
b, FECTAEAIE 8 AL T b5 b= $5 55 14 o
PRFFAHXI AR E o 7E— RFUEWH 2 LA BB A
BRI s N, TR R R SRR A
AT, JE R TR REFFRIE K, (HAMHR
SRTBUGE Jo v 35 57y JBE 1 T g 2 ot [ A gLk AT
Ji RN IG K AT SR AR, % Je B 9 ) 3
KAl ge e A — e R . ST, %
EREGEIGH NS . G BUA KR AF
RIE M, AN R R e RF2L 554k, HRgK
ZEEL), [FIRSRPERE . S5 MTH SR T e i
FSORE 677 i it 1D G 1 T B, D e 1 1G5k
IR Bl . SARKRE, I8 2IHE % 5t
A DL Rk BG4 B S, RRA T
Ok A BT R, Tt 2019 43K E GDP 4
AL 6.3%LH .

M. f7dl R XiEZ 5T iR

1. ZHiEaggiTl

R IN S 308

AHECTE 5 A E K s A g i e,
A A BRI, (R IR . REAS
Wiz Q018FEA Mz TR B Gt A
i), 20184 i [ A B s L FE484.65 75
NE, W73V AR, Kb Eis A RiEsE R
FE14.26 71 A B, 18h00.6177 A8, HEFELA
PR EE, 76 A S B AR HERN2.9%: A
B FES0.48 0 B/ AR, 3Eh00.76 A B/
BT A R, 20184F, H[E SERCA B T
21335127C, W EEHK0.4%. Hi, EEA
% B SE A 9972148, BEKT.7%; W iEE
BB e I 6378170, FRE12.2%; &
TN 8 T 58 AR B 49864278, H9K:5.4%. M
IR A BRI BEHBRE, WiESET=
TR R IR, A = T 1] 4 R vy N

W3 1206, Hd, B, WS,
T A RS X A . HIA X 220204 K
3R 73004 B . 100004 B . 50004
HF12000 A Bl A %, Pilvh a8 e e
TR B T AR AR

B ik AN FRIE iy

A BRIZ A PR IE AT IR L 5 GDP 3 o = FE
FHIK o FIABT5 1T 52 1 Bk 26 B T3 25 (K 2 5
20184 4 [E 5 L 2% 08 R4 52 A B K s
136. 7240\« TiR& A 589279.681C N A B, L
AR B BE6.2%F15.0%, 2535 5 ik 2 &
EREMER LG BT K. ST, ZEMET
R SN/ S et 10 0 N e b R B BE 2 o
IN&E R L2 A 5, 20184E 4 FEE It fis ¢
B 58 ik 1% is B 395.69 2 W . Bk W A B
7124921420 2~ B, b b 4245 51 36 K 7.3% A1
6.7%

&3k A ST L BOR

201757 A, WMBERA R @iE il s T
RTRTENR CHUIT BRI A 1%L T 5
EEIMNE GRT) ) i@ En W (2017)
975) , A RATHUOT BUR R A s
Tifiigs (LR fRFRUs 28 A BR L 0 RiEAT
BURFUS 2 A BR R Rl BE, xR BT H FEE |
W, RATHLE . B BRAS T AT T
BARHE . BUFICR A B DEk s 1% I3k
TR A RO RE,  SONBUR RAT & IR 5
B R W RE S AT I RAT N
Bl R ke o P e A it 1 B kU

20184F12H, =Cimiskidiat (Weoh Qe
HZG (BITHEZR) ) (BURFERKRe (BiTH
F) ), FASATEREN, (BITES)
e O A E I R S A
PEAUARE . BT R AU O A B R R 2 R A
B, IR ER . R RS GE
BEIE, ZEHIEAT PN TV L i 5 R S A IR
PFEBSCH TR E AR A ©
AFBf AT 9% 2 B 110 432 A5 1 PR R0 42 55 1 B 10 4
JER I o SESCRF UAC B v T A B T 22 £ B PR Y > 4%
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b AR R AR

W i S AAT EFORM N S i E, &
EMEAMITH S E IR, —BRASEE305,
P arie N ONNEIE - OE iR LG /A = P
FOPIR T LU 304 58 B BUMN W2t 2 B
OSSR W B . WG Goid 1) AR A
Hia X BT ANRBUF IR g — 085 4t
—IEFCBE BN G B @RI R
WHIZ. B HRX. BERETARBUFITEIX
SR P BT AT EURFUAL B v o 2 B 5 55 B 1, %R
PiALSEARTR . B HSCH FOREEEN, FE
SENCBR bR, SEAT IR E B SR . (BT
SR A3 LS, e 3R SN IR A U R T A e
NI E ML S AR, H AT
(BITHZE) IEAERAESATHERE LT, A
HEr it — DB Ba RS R g
o gk A BR A BRI BT HE R, R SR BRI
H 0] e A B B Al AR FH K AT g
HERRIFZ o

BRABE AT

WyE A=, =1, A28
SR Vi P 25 A Rk — 2B AR, TR e
R o B IE A B3 B, JRAE T AR
BEAE L T 2R BT < R R T TN A B e
Tb— PSR AR A B B
R RBR, i A B R I8 O FlRE AR P
HEBAESS, JRS R EFRMmE, (AT
JRFROS e 2 e e AR S i, A R A A AT
AR N % 1L [X a7 2 itk 8 it 43¢ B 1) B o AR 2
—, BEFFNER, WHATR R BRE5
15 IRV B 2 I 22 B e s, e A R A
WIS E AR BB REBE 0 mE A M
BT Rk . B INEBUN AR R
SN, BB TET, AT PSR i 55 PR
RE B0, HuJT EPPAIN ROAE L oy id 2 i A
ERANTEE M VU A O ok A e E A, %
e FEAMERK, G5 miietr
SEDR R, BT e — R PR e R e A A T
T3, Ailbaz 8 R 7 BURF SR AR URE BE N
N

B, 201 84F ik AR AT PR 2%
R 2 TS AR IR s PG 0t [y T 2 16
W0 FERE R AR, BRI LR, $EB /oK
PR RS TER R, AEisl)
K2 T E%, sk Wast TR IR R
WRES: mEABRRIZE A 7R REE
R A B RAT S5, (R G R Y
Wi, A AR E AR S B Yt
O BT TR R0 R AT DR e N R AR SRR A
AR BT, Wi o B B 2R B BT Bt e
LR SRBUR IR 65 % e T 24 i A e 18 8 Al
{5 /KT AT REAE R IO RE T 75 R

2. RIRLZIFHE

AT IR BN AR RIS
B, WIFA XA R X 25 K e K
X A MK o

R GBS E REFIE S RESITTA
Y, 2016—20184F ] 44 Hu[X AE 7 2 AE 73 7
N31244.7127C 34590.612. 70136425 .812.7C ;
201 84 H X A = B A L 3G 7.8%. Horpr, 28
— I INME3083.61470, HHK3.5%; =
NI ANAE 14453.502. 70, BKT7.2%; =/ k%
JN1E 18888.742. 76, 1 4:9.2% . % #AE N I HH5L,
NI X A 77 A 5294970, K T7.2%. 44
=R SERI 8.5 1 39.7 1 51.8. =i
TOAE 5 Hb XA 7= A 1 P L R SR 2.3 4
B s DAV &5 X A= S E Rt E R
32.7%, L EETRELOANE D H. SESELT
V3N 11916.41270, b _EAEIEK7.4%, Horf,
DL B T3 I (E 84K 7.4% . 448 [ e ¥ 7
W (NGRS EFE#K10.0%; Hidt
Al Bt 4 58 T F410.1%.

20184F I P 4 2 TR i i ¥ A i &=
5448.64C A B, EAERK.8%. YT
4404310 A B, BEK2.0%; Hrh, ARK)H
3114910 A B, 3K4.2%. iR
1668 M NAE, FFR0.7%; Hr, AR
HAT9.9L N A, TFE8.9%. 2018 R AH A
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b AR R AR

PG ERE24.075 A8, b EAERIEK0.1%;
Hrp, mEAMIEEEE6724.6 A8, H BAE
ARIGIN306.14 B o ARG E M HFE5021.048
B, HrobhEdekig1729.6 8 8. ERRHKE
A E786.2 )1, WK 14.1%; FNKEMRA
727505, WK 14.4%; SERAE430.17
5, WK 13.8%. FRAEWIRE @IS LIES
BORE A, =AW, 1R TR el A
BH1500127C, w2823 A B, B i18354
B, B R ERART70008 B L, FEAH AL
WY AN S =BT /N 8 = R 5 IR = R = S
T

2016—20184F, Wi 2E — R ALHiE
N3 53 425114278+ 4565.712. 70 F14842.98
{755 20184 — M TSRS [A] EE 154 6.05%,
Horph 7N 2860.6812 70, H9K:3.73%. Hu 7
T, B N1959.5712 78, HK11.39%:;
EBUIAN901.114270, T F$9.77%. —fR 3T
HCH7479.221476, $5K8.88%. &EEFIR
RBURIE309.3147C, 5 FAEFRTE — ik
3 A12142.14278, 364K9.2%; LIRS AT
104131276, WK2.1%. & BRSO
2229.842,70 (HK:73.7%) , H kb ih37.6147¢,
LI 45 N896.81¢. 70, AFEL5#£229147,
W E113393.21270. #AE20184F)K, 42
T7 BURF 5 55 42818708 24270, P ilfE i st 2
)15 55 IR 4718727.312. 75 LAY «

RMARE, WA ETRREIEK, kgl
WAL, [ B e B ORI K, T
SR AR INRR R R AT

T BRERRST

1. AR

HZE201996 H30H , A FVEM % A300.00
.76, SEWEAR9.96M TG, WikE ETEEA
AIME— AR, WA N RIBUR & A 7] SERR 2
Ao

2. DU EE S

AT LA N RIBUM L AE LA
JE A BB AR, 75T R BN B IS Y
FIEA BTG R G—EE . g,
AN o &8 A B . A 2019
FoAK, AFERENmEAKEREDR
492936 A B (HHME) , HFAEELS
P 2 R ) 73.31%.

51T 48 T A B R 43 DR BURT IE DY
AR EVEmE A BRI BUFIE R
SR P A T BN AR B R, ARYE
CHlr B mE AR BB AT INE) O
FEEE (2007) 22 5D , WEE REUFRE T
BRI H P w] S R B B
A N QFEF A E W L4 E BUE
B, WHGTEL, KoK ARNECR Bl % @45, K
B PAE N WL EBIY R, K s sl .

AT EHP) FE A BRI R, PR
2k Bidm sk S B K m i A B B B, fEE
FACME TR R T EIZHA . 77 =R
ABHFERERGEEEETHRRTEEMN
28, AR TERRSRTR, 200G E
WAR R . HARR E o B RS [ B R T
PR KRR A BRI @R T
FRB PRI H oK A B IR AG E RIA B AR
T R m e B KB A TR, e
B 2 B AT ML ME— SR IR T

SRR E, AR BA BRI SL J)FE]
B XM E IS, 1TSS S

3. ARER

A 2019 6 HIK, AFILHAEAEH
N4 N, BFFEREE TN, LFR/IC1 A,
BISZH 2 N

MGG, 1963 A, Wit, =g T2
i, PR S A RS E AL A K b
WERPIL. KEmEABARAFBEH, A
FELSEE, WREN, 2018 £ 9 Hl T AH
M, wREIBIC, 201948 A 15 Hi#
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b AR R AR

B JEAT A FNEERERNIRTT, AT L ERE
NHIAH IR HRAL o

B 2019 4F 6 HJE, AREIR G T 12500
N Hh s RImiaR 432 AL TPZRERER 594 A
gkl gy, WA K UL BE T 276 N AR}
54757 N FEAER RNy, 30 2 LA 3500
A~ 30—50 % 8470 A\ 50 %Ll I 530 A\

BEE, AFEEEHEAN LB RN
HRRT), ATEARERIRE, TRENEGH,
REH 2 A K R EE

4. IR EFF

A EE N FE AR e M — 1Y) A A
AN IEE EAR, TEECR. BRI % &5
A SRAFBUR K 13 FF

NEIEs A NS RV BN AR E A =BT /NI
T, HUUH B AS B B0 BUT &%
He, TH &% % S s i R BT Sy K 4
RINLR S, XA RIBUMIE BEPEITE B4 3k s
ITHRERIE

AR, AR BUNIE DR S o i
JEFEER K. 201148, R4 WHBUT BN & (il
4 W BUT 5% T 2009 4 —20104E FF T BUR %
B BRI H S AR KRR ) GV
& (2011) 195) , AEXF699N2009—2010
FEFFTBUF R mEARERIE GV
WL AEEE . Mg EE . ek s K
i AR D A D TR 25% 1)
B R T H ARG

20134, MBI A EIE T (T4
1B A SR AR R EIGRAR KD 2
IR o A % 5 T o T B RV 2 B RN
WA GRIEZARER (2013) 10205) F1 (=T
KIS T2k R A B BTV ENBE AN GIAS
JrER (2013) 1021%5) , WA LB TLIEA
IS RNCIE S g P IR SRR N =/Bv B/ =23
(KD« BB B AR E A B (kD | AE
PHZ ISR R AR CRERO  IBH 2 B e
AN GIEE | BIREFLEEAR D

LS EE A BT H R A E R, TH M
ZE PECRR A AR TN BURFIE SR MU B A 16
B oy B 47 5 5 SR B A R, G 2R 2 A
PR,

20144F, RIGHAZ MR (2014) 92353
i, TR A RIS T g LI AR AT
AT TR 9 B8 M i N B TR AR
oz v A B SR 2 A A B I H RR VT2 B AR
e T H R 228 R B A B AR B D BURE
HVEI R A B, BA RS ESR R @&
B, WEWRIRAA . WIRA A miE T
MAZIrER (2014) 92475 SCAFBIHfH IR T H ik
[0 [3] 950 7 2 A2 30 3 i 77 2 B D5 4 {7 DA
AN REANAF, HHKFS HAF K
1, HH AT AR T AR A A R AR
s B RIBAER —R5ER, HMimE iEiE
WT R AR ERE P EENT AR
R B ARTE AT, B AT LLBK
(1 % 2 I 7 44 20 38 38 B T AT S el
EANRIK S B . R AR T20151 H4H 2
FEPEFE I IR 8 A B BETT R B A T 56
TR R ERMAL) , iR
RIS E O e . IR 4% A B 0 H K T
2661270, VEASIMES241270, HUsE =X
SERLSE S A B VBRI BT 45 3 N S8 44
TG, SBUREITEAE, EFEEE AR

LA A AR ol A B T H R 4R
IRK o ASCHFERRIIT H Rea 1T T, Wirg
BIET ORI & (2008) 5053, 1%
TRIEAEARSEE TR, HMFEE BN
ZTIEFFMN Bl B e 8 i o o BRI 9 46 v
BHNRIE G L) « N ENWR R EE A
TR FLRIE . AT@XTAME BT E ikl ok
B AMEEOEER . BTV 3% & S5 e 2
B4, MRDIH B ASBAN, ZHERCE
IR A N RBUR A s

20134, XFFBUR AR B 5T 4 (RBLAE M.
W o AN A RGO BEED L IR A I8 )T
HilE TR BN EA ST RIBINIER, RELHE
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b AR R AR

GO H BT PRk B

2014—20154F, A FUSCEITH e 448 228 T 1k
ASF B B 4 43 o) gk < B WK 3K °3.00 42 7T
28.0012. 7 “FH AR R K 6.0012 70 F113.581Z
TGo 20164, A FICEFE 8 2818 T IRAT 1 5%
G iR H At B SRR 30,6642, 7T « HRF T RS 48 I
BUT (ST Fik20164F m g 2 B A7 2 i 55 B 46
fiizs Bt 4 A 1) M R (2016) 38'530),
151 28 T BT AR i 2 =) R T B A AT A
2% B WIS IR 3k 28 71 2016.4F w8 A B AF B A
%% B H 5 F5 % 42 110.0042 718 A X6 4 =) 1 b
W, T NED M -BUR M

20174F, 28 ) U B BUR IR A 4 A it
199.8812.7%, H:H198.4242 501+ NG ANFR,
744642, 76 1R SIS R B Fe A RICRR
27.001ZICTF N BN AN -EBURF AR B 2017
L A FENMEIBUN 6 77 B B AN 161.8812
TGo

20184F, AwFIWE] FHIRANTE4:196.5814
TGy TEANCBEARAT: WEBIBUT AR5 4211.51
{276, TEANEMAMIN". #E2019%6 H K,
O A O 3 FRNTE S BUR I8 BY 1 v i A B 4L 54
%, BAEET956.77M070, SERREIEUF R
S FRTBUR I G2V e T A B 5 AR N 785.6914
JG, HH534.784 01 F N AR AT, 25091
fTETE N B AN

SRE, LR RBUR X A 7 8 3R 4R
£ 5% B3I BUMNY JE R, A IISCHE T
AFPUE R JE .

5. dfFAEER

RS A m A b BN BT (IS H
) (WS A : G10430102002507103),
BAE2019F9H2H, AR AREALFERGIFH
ARFRFERGEREE: ECSENARAR
FEFRGEER R, FRE A [ R i B AR AT R A 4
A7 B & AT A AR [ TR AR AT K VD A L B S AT
HEME, RGBT REUT IR R
G ) R S

N, BIESH

g

1. SEABIRLAM

ANFAEIEAR 2, i E 7 RAR
AN RBUTIBAT IR AR, #HiE A = 28 78
S PSR AR, AR BUR RN 4
AR TS, WF, BEArERK, FlE
HRAMFS R, HERBFTE., R ES
HHESBRL EFIR A, LSO A =
TEA, FRRAR A EORH I AL

AFRERS, SHEEEEEATT &
HEMTHEFRHAN, KPR TESRIL, ST
2L (BB s ERSMIPITE EE
BRI TR ARG, e A FEEEE TR
MR Z TR, HIT AR IR A
BHEITE, HilE nn] A, REAF
W E LA . AR R E, R HAH S E
FEARE I AR SR E BN R WA

X
=

AF A E 7R EZRRE BT INREF 2,
WHESm7TEAREHANR, PR TREIS; A
AEFR ., mAEHEANAFEAEHERE. KF
2 B TR A 8 A A D0 B ) R AN 55 AT 1
W, RAFIE KRS, EARWH ZHE. EEA
FAT o L KB S Is(F AT I, B AWE
. @MAE BN GAT AR B E, F5R%.

ANFEHZEHTINARY, HpagE4;
MAMNERSATT, MEFSRSE TE, #%
THEASNBEEHMKES . AT
ANFEFBEEFH TR, ALt F o0
W AT AFEELE TR M5 Tk
HER, RATES FOFEA. FPREE Ko
Hil 5%, HEWAT AR NHEEN . 3L
FIBEE J7 58 O W) A B o) R R R = o) R
& AFESLBEIPASWHIE, BEEI
AESWLEN T RN T/EH WS E
#HH, BH, RREERR.

20194E8 H, MRHE CGiirgE N RBUFET
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b AR R AR

TR AR SE R R IR AT S @ AT GHIBLA (2019)
9%5) CfF. WimE EREZRH AN (BRET
MY, ARIEHFKESIHFERS, Hag
PRI JEAT A FNEEREBNIRTT, AT E
e INO) PRIV

BARE, A F Sl R, AR
HEEMENR A EE, = AR MRS E
B AR FRR AT M, A7 =] i i
F5E G 2 7 FERE SR R, vE TR B ASE
W R TIEAT

2. BHAKF

BE2019F6 HIR, ARAHHEIIAE.
NFELE . WA TR WRFEEL. FFY
AEEETOANERAEHR o A FITE A PAT B K B AT
ARG HINE T [FI B, ARYE GBI A =SSR A
PR ELACBY  CIHT R A8 i B R ERA T
INEY  CHIFFABUNR BB i A B W 5 &
BT IME) SR T RN eI TR
B8 B EMZE T R A S I

PR E BT, TR B A8 I B R
A8 A T 1 SR A R il o> J A B0 A%
Bt BRI A BUN 28, R N E RS A
Bl it 00 g BRI . A e T A 4 Bt
T H BAVE LS, SRR AR B RIS
EE R RIERE .

T H &L, 2 A 7R E ORI H g By 5
TR S A B H W — FIUH A = B3 H
BT BRSBTSz
TG R, ARIARFAENEE B O3,
T H A FACER N E X W TR AT B, miE
NEREB R ST P EEASC AT AU
e N 4 FR AR A A A —— A LA —— i B
ST, REEE T, ARE
ML L PERAGERIEN, &S] g
SRR S A R E R, T A
A E R TR W BUT e, i e A T
T 2K T B S VAL R S H TR IR

XPAMEOR T, 2 7] il 5E 1A E O S
AV BTRE, nsmia gl 55 e B, fEHEOR
U o o3 w] BRI _EASK AR BEE R, AR T AR
AR, RIS AL PR I HE, SROE A F
HE ARG e . X SRR B T 55 Ak 75
B, W55 Ab s STAR RO 55 25 RS SROF IR ST
AR GR35 S AT

BIRE, NG A, A B
ESEH, AT R, ARORECRBE gt —
Pedls (H 2 RARBUR B AT 208 B it 15 T i
iz EEHERRE, ERBMAE LB
AL NS

t. KESN

1. ZEHIN

2016—2018 4, AFEIENIIAAWIEK,
AN 123.14 278 137.71 4470 141.38 12
JGo Firr, W B ERNIEAT BRI AL
AN EERIE, I = FEMIEAT RN HLE
BT, 5N 82.13%. 84.19%F1 90.13%.
2016—2018 4, [fH 75 168 47 FEL R 38 im0 2% ) 28807
PRI, A FREAT IR EIE K 2018 4E 2
] I R I AT PRION 127.43 12T, AL
K 9.91%.

ANFHMHEE T ENEME E,
2016—2018 4, 4 HISEHAN 1.77 1276+ 1.21
{256/ 217 12,555 2018 4E R84 8L S5 U\
[ Eb 38 K 79.34% , &R 4 =W AT B .
2016—2018 £, A& LRV 55 7 Bl s BN
7.92 42,76+ 0.19 {Z.7CH1 0.47 1276, 2017 FK
M N P 3 2 R AR M R & A R
I RAEBRA T 2016 FJE R H FTE.2018
N T HARME SN 11.31 1276, AR %
44.48%, FEAFEM TN 1.72 1278, =5k
ZUN 1.74 A TCH T & T A 51 P 48 s i A
RIRER AR AT (LR AR E £
TFEOTRIN 1.36 147C.
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+ ) Z A I RIRS

%1 2016—2018 4% 2019 4 1—6 A &) Tk M A LA F  (Ff5: 12T %)

i 2016 5 2017 &£ 2018 ¢ 2019 £E 1~6 H
[ PN s EFE A i H EF=x W s EFE | WA HE | BRI
;_F}jﬁ i 101.14 82.13 86.17 115.94 84.19 81.93 127.43 90.13 84.41 73.13 93.47 90.97

S

g fi £ 1.77 1.44 15.07 1.21 0.88 10.31 2.17 1.53 15.67 0.21 0.27 3.19
;—\‘ ik 7.92 6.43 9.02 0.19 0.14 30.01 0.47 0.33 -19.15 0.15 0.19 -6.05
HiAth 12.31 10.00 60.96 20.37 14.79 59.34 11.31 8.00 65.61 4.75 6.07 52.26
At 123.14 100.00 77.67 137.71 100.00 77.89 141.38 100.00 81.51 78.24 100.00 88.19

Er NE AN E RO FEAE. A AT
AR R: A E) R4

MERZRE, AT Fol % ERZK
PR, 2016—2018 45334 86.17%- 81.93%
1 84.41%, F B HR A\ wIARYE I /e 44 A Is T
HEE H 2015 GFFALASFEXF BUR 6 58P il A 1%
THRATIHFT R, [FH A =] R e 55 B 2
By Eh#EH, 20162018 £ 54 15.07%.
10.31%411 15.67%; 2018 FE[FEL T 5.36
g3 mie LRRSS BHZ 5518 9.02%. 30.01%
-19.15%, 2018 F . Z6E, bEE
EEAT FO S iR, AR A BRR
HRr LT, 2018 44 81.51%.

2019 4 1—6 H, A a|SLIVENIN 78.24
{276, 24T 2018 FEENIRN 55.34%; FL
HEAT PRI 73.13 4476, 24T 2018 AT
PN 57.39%. 2019 4E 1—6 H, AFILEE
BHRIFEN 88.19%, #2018 4 LTt 6.68 > EH 2
5

ST, AFVENON UL 2 HOEAT 2
WA, AT ARG, EEW SR

o

2. L E5ZE oM

(1) HRABE KB T

AT 188 K R BT I
DR R AR, FENSTEE P EZERTHLAT .
T TR EEARTUE, AR 1A
CABURFIE BEPE T H 3 #0098 S 1 DA 5 1 T3
HAE PR S BB ST BUR I BE &
A, HBUFA ST A S ZES, BUH L

. FH. ALEF RN

L ONE S R R SN T R N S =554 AT o
T H @S E ), ARWRINESITA
CEARAF . WTEENETH, mFArH®%
Ml BOT Fidixis’s, AITEET &
H 3 LRGEAT PN . IBAT SR T, AT
BURFIE G 0 % SEAT USLSZ  2R 20 IR A BAR 2
A FTEWCIBUR IR BE A BRIBAT 3% J5 4 BT
AT A A NI R AR W BT 4R e LR
HEEE, SRR B BT AR 44 0 BT
HZHE, WK AR SERE, SRR AT .
A FGE VA BIEAT P A R H BRI L
fic.

AR ZHiRAHBIEI

B2 2019 F 6 HIK, ArlEHENEERS
% HFE 4929.36 A B (&I OE, LA
2-1) , HEEIEERER 73.31%. HF, B
FFEGEIE I A B 4531.89 A B, £ Mk
AN 39747 A B, AFREENSEAKROE
34 J% I 5K Rl A I 858 Y B B, A T iR b
R A B 2 D R AR A R P O
2,

2015 4E, N FHHBEBBONAREEEE . K
Ermi (EE A Al kmiE GRaEs) ,
o A el SR i [ v X BB 2R o, T T g T
1R e A O A . 2016 4F, A FHTEE
PSS SRR F R 2 . 10T v TAURT P I AR 2R
At 3 T EEA Y. KPR EREL NS
BRI A A4, R (%) midAk
B AR A LRI A, 2017 4, A FETIE E A
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b AR R AR

P EFEL) 340 A B, FERAKEEE. mEE
L Rl SRR R AUEE, Rk
P REEE (18.99 A H) #pis F I [F AT k.
2018 4, AFFIEERIEAY S %, Hi 3
SRBUM IR GE M EE, 2 RAaEEEE, BER
F£349.42 A B, MAh, 201943 H, WA
PN 3 b v T A B T O K T, AT 56
M . S A 14 A% Hb T i A B I
B IS ES Sl /N

F, AFEEE BOT BAS W T
KRl ER e, R S, R
ZE MR A B o KE L RR EE A
BT RS AR B, Bt FE A
AR R R AR AR (LR FFRBAR
B AT R A BN BEESELYT B
A RN ERE, AR SR ARB
A 44 T VR v A B R R T R A R A 7] 47 B
W U P, EHEAGES, AR 15%MR
el 2R s B A B S A R A AR
FIE A B E BT R A RAF Ao dd, AR
A 25%I1AL 3 L .

BARE, AR FBBE R, SiE
£ IR RSP DR =R (o S iR G Sl I i
EHXAER

s INSSe ke oy

2016—2018 4, A & FEIZ 4TI =i A B
H¥ZEmRE hrifE/NEE) FaK, 2R
67.78 Ji/H .\ 74.56 Ji4H/H A1 85.16 Ji%/H .
20154F 6 H 1 Hild, #RAEMEIrR (2015)
64 573, WIFE S mIEA BB RIREL
JtaE B B, ZIBUR PAT KRR S T A
P PEAT RN, RIS R T TR R
TR B T T 38 0 ) R4 A« 2 BUR L I
T 7 BRI 0 DL R B O IR R AR RS, A
] B B S PRIEAT RN ER K, 2018
TEIAH) 127.43 4270, MG 9.91%. AFlE
O A B B AT PO o BRI R B
(LA 2018 FSLBRidAT SR EALD = I
Kol EAlEE. REmE, AR,

HEEME H s, A SR L E
46.82%. bR 7N K R o B35 N I 5K R A
W () 2EL R % B, S X M7 IR, WA 9 BE D
Hrh EAR i 2018 AR AT 2RI 10.66 127G,
[ B R B 7.16% . AR 1 SL BLIE AT SR U
8.31147C, [FIEL FB& 13.15%; % 75 myidil 17 7%
N 8.99 1276, [FIELIEK: 9.66%. &8 WA
[, 2016—2018 4F, A& H A RIET /TN
53N 249.77 Jigo/ B 283.38 Ji o6/ BAN
258.51 J3T0/ A By AU B PR i 643 N
2.52% 2.73%F1 2.76%, AbFAT ML — K

2019 4 1—6 H, A\ FEmE A BB
WA G T 73.13 147G, FH24T 2018 44T 5%
W) 57.39%; [FI3H, ~w] 325817 ml o
H¥ZERE briE/NED NG 1T 82.39 J1iH/
H, BRAKT 2018 - F3/KF. An KB
EmELDAINSRER NE, KAKEEDIFEE
ZUFR IR A B 5E 3 DL Rl I 4
GriFe e, AR LR MOBAT RINE Bk
SRR, N 3R B A B A ST SR
BUVE LB 2-24 P 2-3.

W AR

WS ARETT T, ARPRMIEL IR R (2007) 94
S, H 200746 H 1 HL, R A
ICER IR A B N SEATEIT R (R RMAD R
TP MRt BT (KK T A e P AR A
RIEP I A B AR SAT IR D)« R
2019 4F 6 HJE, AR5 SR A M ARSI %
"R (FREWAD REWTERSE, Hh, &
i HR . TR A BT E I 2012 4 8
H 1 HEFF UG th4h, AR E 0% (2015)
64 53¢, WIFEH H 2015 4F 5 R E %
FVRE B 0 vh e o 2 o AR B bR
(2018) 76 53T, IFE4E s 2 B b PR B 4 2K
PRI IR B o it b v R B 48—
PR PRI, MR AR AR EER TR
ZETT PRARHEAAR o XPIEAT I S A 1 A B PR

SN RABAT R MANSBAT B 2 AT
6 BT R 4 E=BAT NS T B HF100%
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BRI, RGBS T P 23 ] H AT PAT R 3R B B T i B A
HAMBR (2015) 64 5 CRUE AT HEVEILR 2. %K 3,

K2 Aol ik ARBERERER KB TATR
k| <7 B 8~19 J 20~39 J& >40 &

L& WCTWERYN D) 0.40 0.70 1.00 1.20
FoAT IR A E) R

K3 M SR ABBR AR T TR
Wi H e B

BAR R 0.08 JC/Mi 2\ HL
TF 3 3 43 4) IEH B8 0.08 JT/Mi /A HL

TR AR H A S A 1 AT MBI 25 4 £

0<% <30%
<EPR F < N

IR S RIS A A TR 4 A PEEHE 10
= firit 2

HIRH>100% BB A ORI 10 i3 9

TR A3 Bt
i DF 36 T RRSLI Skt o ARR IS A I RAL, 3 RRS ARSI . QRARTHRAT kIt MR X<249

Ty Ak 250U R K<7.4950, 1A50; T.5ASH R K<9.99/4, V10T,

B ABAP AR, AR IR R, B
T TR B ARSI TS AT G RHRM 25% 00U H Bk d, HAR AT SR
B GEEL. HHG . AR, k.
ARG S W R S RPN L)
R TR ATEL T, B A T2 2019 4 6 JIIK, 2 FIAER I

AL 42 AH DG SR BAR A7 T i B B % TR 4 L HABIH (FiEEL) i 40, SR
1Eo A FIRFEYIN K188 Bl A A HE PR BEVEA B, B H A R AR A 5TiE
FEFRPUE R, A FRP R T S A AT B B B RS 32944 A B, BT 258.07
—E BT R TN, FPERFEH TS f2.76; #E 2019 4 6 HIK eI 5 21531 12
A TR B IR TR G . SR A KRB JG, 1FRITF 2019—2020 FEil . BEEBHET
TUIA 4 4% B B ZE AR L Y S B AR AR R A T, BUR RSP Rl A B0 H e ot 4 £ 2
e, —BEE 10 FLL LA HEKE. RIET R R A B4 (6T, ZEH 5
2016—2018 4, A Al =il 2 B I 47 2% F 3 7l &) I BITE N T E . WIE A S EM

9.79 12.7T.+ 8.00 1Z.7CH1 7.66 12.75:; 2019 4F 1—6 WG AT HERE RATIEREE, 8% 2019
H, A& ABFET 3 1.68 127G, 6 B, EREBUMETEEIH Bt 36 % 4

X IE EAE K B E R A B, WA KE 142.09 1276, 550 H BT BB 55.06%.
RS 92 /NI R R (ST VAl BT = YA

A4 20194 6 ARG EEZENBRE EL ($45: N, L)

. RIEE 29,4 - 20194E7—12 8 | 2020 4
R 2 2015 2019 86.37 79.97 78.87 1.10 -
TRAE R 2015 2019 118.27 15.29 12.56 2.02 0.71
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TR e 2016 2020 75.00 84.84 62.72 8.41 13.71
Kb 2 i BH A B 2 TR 2016 2020 49.80 77.97 61.16 10.65 6.16
it 329.44 258.07 215.31 22.18 20.58

FAE R 2N E) A

MEAH

HZ 2019 4F 6 HIK, AFRMEDHAE
FEABT R A B, I H E R AR 77.00 A,
M 136.53 1476, 1HRITHA 4 47, 2019—2022
SERA M 30.50 1276 41.00 1278 41.00
.76 24.03 1275 WL H BT G R IERE E o

BINE, TR, AFCEEREAKZE
ITHE L R AF, A I H B A B RS
BOK, Ml —E WA, HEEIAFE
R A BRSOV B IR B R A RS TE , 1R
T H B A <5 5 e B 5 55 10 A5 7 TH A A I L
JT RIS BT I S50 FF o RIS 9 FIRE 1)
A A4 T A A R B PN A e AR S R, AR
B % O R 00 1R 5835, e A AR i X 1)
TR, KiZkE, AR FRER
R A PRI H BB B R S .

(2) H Ak G

A FON R BRI AT 5% DLA B E DI YN
TR H R BRI 55 A ) BRI A F
VT AT, AFEXS A E BRI 60%,
I I B A A R I 25%

A AN S FEAF mEE . LR
T\ AR . BB SRS

AT A ERAN EERE TR LR
NEAMARIWS T AR MEMEEWA.
2016—2018 %, i anEBEU A 5N 1.77 12
JG~ 1.214470H1 2,17 {20 T AT EMEHE
T B, Zoll 55 AR A A N

TR Tr T, BEER T8 A R
AE i ERREARAR SR TG
HASERLE TR, TEM AR, ORIk
%, 2016—2018 43 A S BN 7.92 1478
0.19 12 7CH1 0.47 44.7C

P v 57 T, A F) B RGAE T H g
SEBERE., SEaER. SREILGEAESE,

RN A 96.67 JiF 7K, @i 57.73
1275 % 2019 4F 6 K58 i 5% 32.59 14T,
FEREEE 50.96 T UK, RS E IR
20.95 1276, FFEHIA 8.83 JiF K. 2018 4F
SEH B M PR R UON 0.27 44T

ZHCORRT I, PR BRI R 2 i A P
Bk, SRR A N RE m A B AR
BERATIEA T 2018 42 A A A B FL ORI
A 1.36 1275, F2 2 545 B8 4R IR\ IR i 7Y el
ZAEOERA BN . BE 2019 F 6 HIR, 2
A RICOTRAR W 8.35 1417, AHRRE Ak
CSE PSS A SA A F I E RELF
VA HIVE BRI AT S AR R T, BRA SR
SRR EEH RGO

BAAE, EFRAFIEZ OIS WA B
Werl, KAk S AL IZE DA /N

3. RERAK

Kk, AFHILIRBIR Y SRS, LT
I AT IEAX A B bR, DK A N E A
ARSI H MW IR AR it
WABM I, lih. BALEERE . #or
TR TR B IR R, HES) RO
L QG == 1 G 2 oy Gk =2 P ) WA in
ghby, RUEEmMTE T, R R AR ERH
B R RRE.

2019 4, AR FEELE BN Bl
S 186.96 1270, HAIEAT SRILN 152.70 12
TG, A BN 30.26 1270, HARURA
44270, MY KD B RS EEA B Y R T
T IR SR ST H #, MOREE o el AR
WA

T, RATRA 83510, #0814, BE 2019 F
6 A&, BRIR B AEFHAN R T F 7 B BRI T LA PR3] (R
AT AL 9.92 1270 ) Foib B i G ik NFEAT PR 8] ( RATHR
AE 172427 ) ; KRB ERADFIEEL (4822) ERAATR
a8 ( RATFORA . 2.29 1250)
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+ ) Z A I RIRS

I\ WS SR

1. W4t

ANFHRAET 2016 4F. 2017 4F. 2018 4E
W, (GRS TS T CREgR 5 E
HHO KZM SR AT T I, R T A
SRR F IR T IR B R L R T 2 1 . BRI SR
TN ARYEIEE A BT I A (2009) 100
T, A FLKG AR T BR A O BE R
10.70 /TG AW A 8 BR SR LA R A F
T FIR TR Ip A 5% E AR B 4L, i re
(N 3R & S A/NEIIVE - /NP N N S Si -3
M EHL AT, BE 2018 FFE, WHEA
PR AR A MR ST A RS AR 4.16
2765 BRI R R H IR AF]
AL 2019 FPAEFE M S MER AL H 1T

HZE 2019 £ 6 AE, AFIMEHANEHF
TEHEI T AT 5 %K. 2016 A 7 & I 76 B 5
B REAKEEFHARAA 1K,
N T AT, FMEEA 1000.00 /376,
RSZHUEN N s I T e 4 v A A B AL
HEFRARAT 1R, RAFX TSI

I

A 4

NTAFIMALE . 2018 4F, AR A IEEEH
38 5 e RS BRI A R A R A R A
EHERBEABARITAR 2 X TAF, BN
PR 2019 4E 1—6 A, AFEIFEET
Bk, BAEE, EiRBEAFRE I DR 5%
o etz ma N, A IS5 H0HE T e ks

B A 2018 fFJK, A T 7 4616.41
1255, FfER S 1558.29 1270 (Herb /D%
KRR 5.091278) 5 2018 4F, A FSEHEN
N 141.38 1275, HiE S 5.56 1470

A 2019 F 6 K, AR E™ LS
4678.26 1,71, AT H #F R 1565.88 1476 (H
DB ARG 5.121400) 5 2019 4 1—6 H,
AT ZIENRN 78.24 127, FiE S 7.93
275,

2. RPERE

2016—2018 4, A HEA KR T,
EVREAK 7.33%, FEREIERINEZH
N 2018 4EiS, A F]H A 4616.41 147G,
[F LL 3K 8.74%, FEHIEMIHE ™~ (5
95.54%) ML, 6w A BAT IR A

RS nE) EBFFMRBEN (45 LT %)
2016 £ 2017 48 2018 £F 2019 £ 6 H
oA &5 gkt &8 gkt &5 1A &8 gkt

BB 31135 7.77 233.06 5.49 205.89 4.46 160.85 3.44
g & 82.67 2.06 132.47 3.12 128.80 2.79 83.52 1.79
JEAC K 79.99 2.00 28.99 0.68 6.14 0.13 3.73 0.08
HoAt RIYSCR 108.63 271 29.14 0.69 30.19 0.65 31.32 0.67

E| 2kl g 3696.02 92.23 4012.22 94.51 4410.51 95.54 4517.41 96.56
AL Y R 19.41 0.48 19.30 0.45 167.90 3.64 218.89 4.68
I 5 %7 2640.68 65.90 2991.21 70.46 3157.47 68.40 3174.72 67.86
EE TR 826.05 20.61 648.96 15.29 648.94 14.06 688.71 14.72

T B 147.82 3.69 287.96 6.78 388.77 8.42 387.34 8.28

b gadst. 4007.37 100.00 4245.28 100.00 4616.41 100.00 4678.26 100.00

FA IR FHIRE Y SRS

Uitk 2016—2018 4F, AR MK & EHEKE

2016—2018 4=, A w|HLsh T =AW T %,
FEE A TR 18.68%, 1255 2 NS 38 5k I ek 2>
JrE: 2018 FEJE, A~ wliis) 5~ 205.89 1476,
[ EL N FE 11.66%.

P, EBE AWK 24.82%, T B RSN
B8R B 4 TVE S BURF kR Bt 4 260 2018 4F
i, AT R %4 128.80 1278, R/ 3.67
{75 R AA T MEEUARITAERANE, b
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b AR R AR

kL 99.08%.
2016—2018 4, A &) MY FROKIE T~ B4,
FEBE A T 72.28%, £ 8RR A A lHis
JT 3Rk s 2018 4RI, A = RSUK KR R
F% 78.81% % 6.14 1476, FRit iR K HE &
877.27 Jiut, B M YCE K 2 [ R E TR
A B 2 =) R i ] B A FE A PR A &) R
ZACOTR A BRI s AR 2 7] LS 3K 1 2
R EL, HA =LA & 30.33%. 12 4F
38.55%. 2-3 4E 15 7.79%. 3 fELL 5 23.33%.
2016—2018 4, 24w HAh SR 2 R &
P, S E A TR 47.30%, IR 4 A2
BT R IRE 4 2018 4RI, 2w HAd S Uk
30.19 {270, FEHABMAKR, Btk v
% 2.73 1470, FERG W B A @E Tk
NIRRT [ RN 4 3 7 € S /N I/ O NI 5
(At hE 49.38%) o MIKEEE, AF] 2018
R HABRIBGR P — LA 122 45, 2-3 420
3ELL A A 22.88% 28.01%- 1.31%F!
47.80%. SAEE, A F AR RS
WS i, AR USCIEURT AN L A Ak sk TRy 32
[T ST IS FT 428 s (5 R AR RLOR R BTRK
XF A E BT R € b
N EE B UL )2 B R AE R R
2016—2018 FFAE{LA K, 2018 FJK A 20.94
.76, RITTHRE & 187.23 Jit, HAH
24 Bt SR = b 92.21%
FERHF
2016—2018 4F, A 7w AR 3 55 7= A W 4
K, FHEAWK 9.24%, FERHM T
RTCH B2 3 n; 2018 45, A wHEsh %
7* 4410.51 127G, [FIEEIGK 9.93%.
2016—2018 4, v m] Al At H A5 S il 7= K
MEIEK, FEHEAIK 194.09%; 2018 FJK,
At SR 167.90 12470, B LGN
148.60 147G, AT X B W5 4 mds i 42 1]
BIRAR (HAHEAM BRI,
2016—2018 4, 2\ HAR AL BE A Wy 3
K, EHEAHK 7.57%, KABEMLIAL

G R AL T = A R A s 2018 4F
Ji s A T AR 7 R 3G K 7.73% 28 33.70
276, FAR AR B 4 5 o b 88.08%,
2018 FFH AR I T 2.62 1470
2016—2018 4, 2w [H & T = AW K,
EYE AWK 9.35%, FERAKNE. k. A
R B s AR R IIEE A 2018
RS, o] E B K I R AR 3169.21 147G,
[FLL3ghn 166.66 1276, RitiHiE4rIH 11.74 12
TG, BB R G, RARE A KBURREA 1)
W BB DR A B AN THR AT IH TS FIRA
[ 8 B AER MR BT 7 N E, 1 99.68%
2016—2018 4, A TEE TFEAW T,
EYEA TR 11.37%, FERKE. K. 7
P B mE ARG R IRIZE K 2018
IR, AT LR TR 648.94 147C, AR
Ky FEARN T AE B TRE T v i A B T
H, HkEmEAK. SEEmEAK. RiE
EIEA . KREEAK. mDEEAR.

ANRIZE, KM E ST 483.81 1276, (i
74.55%.
2016—2018 4, AL = RIEHEK,
FEHE AWK 62.17%. 2018 EJE, AR LE
BErE K AN E 388.77 1276, R K 35.01%.
To % e JE A R b i 3 0 10417 12 T &
398.70 1470, FFGmIERIAEN: Bitit
PERERS 9.93 1270 Forh M HITE R 9 =K 1 R A
/D 4.30 1070, 2 HAFE B R A A8 @is i T
PRI 7 2k mE DA e EEAN A F], Hof
BE IR T T B 72, 2018 4F, EiRmiE A
B R A VLA 4.30 1278, 0 LR TG T B
72 ERAF LR = S ERCNE, 5
kL 97.82%.
2016—2018 4, 24 7] HAR R 2 5% 7= Pis
TR, FEHEE TR 4573%. 2018 FFJK, 2
w2 Al AR B ¥ 835 128, R EL R R
70.55%, FRUWCEER ZAEOER: WRIE BN B
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b AR R AR

FE A N i I i T PR A AR PR A B A
AT Bt A PR A B9 R 28 E L ) RE
B UNE SN SN @

2019 4 6 FJE, AFH ™ EH 4678.26 14
TG, B EFEIRABWAKR; B LR S
TrENE, 1 96.56%.

BZ 2019 F 6 HIK, 2w DLl 2 gk
FRUF P [F AR AT Al 2382.07 127G, LA FRAL
JR RS T 5 7 A TR 3732.42 147,
5T PR IR 79.78% /A i o B i 2
PO S, 45 A Rl AR SKR B BT = ia
P SR — 5 1 R

AR, Al BEre ARG, B
MR BN R =, A Rl A B AT LT
Rlo VRBNBE 7 RS LR, XA ]
BRI —E dT s ARIANTE DA E 7
TR TREMTEIE B =4, o[ e 5= f{e
TR AR SR AR, TRE™H
R A AR L E R AN, AT FTEBZIR
{100 A 8 P AR K, 2] A ) AR SR B A %
FriefE. BRE, ARESRAMERSE, HE
TN B BT AL AT R AR E B AT TRON, BEAR R
IRl R 58 s

3. RARAFTR HREA

B A AR

2016—2018 4F, 7\ A & B as A W 3
K, FEHEAHEK 11.32%, TEREHEAAH
3G 2018 4RI, A w Frf & B ak [ L
14.33%% 155829 147G, FEHTEAA (5
65.13%) FARIFEANE (f 27.60%) 4.

2016—2018 4F, A SElft B A R K AR
b, 35 =538 9.96 1270, FIHH, AFEARA
FURWHE K, fEE MK 17.89%, RBUNH
SN 2018 TR, AFFEAAM 1014.85 14
JG, GG 23.37%; A 7)1 53R I R A N
YRR BURF IE e Ve m s A BT H , R UE I
H BRI 5, ARRIBUR AT IR B 4 44 7
B, 2 F 3RS A B H RN T e 2

— RS, WARARKIEK, HAARTEHE
WHERZ, WASCHEKR, BARESIINIE K
Tt 1 BEAAAE — 58 B S o

2016—2018 4, /&) HAA 25 T 253700
40.00 175 48.00 12701 48.00 1475, IARLA
A A A T RS A J AR 4 BT 2015 4
10 A A1 2016 4 8 H &KATHT 5+N 43 7k 22 v
=R, PR 514 20.00 12761 20.00 127G
TAFBCRER BT 2017 49 AR 11 AR
A7 W AT 82 3 5 1) 1 H <17 3 &5 3% PPN002” il
“17 WA PPN003”, KATHUS 124 5.00 14
JCAI 3.00 1275 .

2019 4 6 HK, AFIPTAE A 1565.88
12756, B ARG 7.59 1276, 8k [ F)E
iEpaan

SRE, Ik, A ATA E B R
K, Hp szt EARRBE AN S, e
PR s BEAR AT R EONEBUR RN I H %
Tar, AT B R

iy

2016—2018 4, A wE| At bk,
FEWE AWK 5.46%, FEREIERI AR
Hhns 2018 FFE, A A Ffit AT 3058.12 147T,
F LG 6.10%, fftgitg AR s i (i
87.31%) NE.

MBS, 2016—2018 4F, A RSN
s A PTG, FEHEEEK 7.56%,
F2 R A ORI L A IR 3 B AR R 3G
2018 K, A\l sh it 388.06 1475, [FIEL
T 22.44%, T BRI TG0 TR
K ah o £ Z LU IIE R —F N B aE
i Rl i U B N L | S ) K i S s o |
26.00%. 46.73%F1 15.79%.

2016—2018 4, A = FHAfE AR PuE g K,
EYE AR 37.70%, 328 K@ U7 R
NLBN B 4xs 2018 FFE, 2 Al 5K 100.88
1275, FICARAA K, B S FAERR (i 60.77%)
PRIE R (7 28.33%) AT K (1 10.90%)
L)
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b AR R AR

2016—2018 4, A ] HAh AT 3 H Bk
g, EXEEWK 1.58%; 2018 FJE, AFH
M RAT K 33.74 4270, [FILLTFE 12.64%, F %
AR R R 45

2016—2018 4, 2~ m] —4F N 2R HE 7L S)
TR T, EE S TR 9.90%: 2018 4
J& 3\ — 4 BRI AR B £t 181.33 1476,
[F LR % 12.70%,  LA—45 4 21 I 15 3K

(5 38.32%) Ml — 4 N 3 (1 B A fit 27
(59.93%) NE.

2016—2018 4, 24w HAhi 3 471 o3 U 21
K, FEHE AWK 94.41%, % 2017 4EE. 2018
SF B RAT % 56 ) Rl % 5 R0 A ST R 5
2018 R, HAhfsh 1 61.29 /47T, FILT
B 56.89%, Z& LA AT (1468 6 300 ik 0% o 5 L
Rl P o B BRI B0 LR e I A B R
60.92 1276 CEFIHFLE) , O R 5
Bt E.

AR BN 5 5 1, 2016—2018 4E, A F AR
mah RN KEY, FEAEK 5.16%,
F2 R KA ORT RLA 5 2 B3 s 2018
R, A EEAER B 76 F K 12.09% 2
2670.06 147G, 2 i1 A5 AR AT i 5 4
B, 43 B 87.58%F1 11.04%.

2016—2018 4, A FKIAME KA BrIE K,
FEWE MK 8.44%; 2018 FFJE, AF KM
K 2338.51 1476, FIELIGK: 10.84%, FEH)H
PR (5 95.23%) #JHl.

2016—2018 4, A "N AM RSN T,
SEXE A TR 10.99%, R CRATHIER S T A 2R
i FORL 55 057 25 5 0 T — 4 N 2 AT 2= 30
GUITEL: 2018 4RK, A R NATE R 294.71 14
JG, [A LK 28.81%, R K AT HIZEHE .
AT 2R LRSI

2016—2018 4F, A w KRR A B T
B, EHE A% 18.66%, T R AL B R
PR 2018 RS, A RKIHRAT K 21.23
.55, FEIHTFBE 13.77%, NRATIG P IESRE

8 KA FATAE: . FATEEA)

P LA R R R BRI R KI5
2019 6 HK, A wlfAfiE 3112.38 14
TG, B EAEEIGN 54.26 12T, EERE K
ik P H PR AL B s s IR BRI AR A
AR, UAEARRB) U v E, S 88.07%.

K6 ANAESHA ($h A %)

% H 2016 4E | 2017 4F | 2018 4E | 20194E 6 A
IS 202.02 | 45022 | 343.13 311.79
KI5 2392.64 | 2363.14 | 2654.45 2726.79
Eresy 2684.67 | 2813.36 | 2997.58 3038.58
K55 7t

N 65.55 63.42 63.01 63.52

AALEEE

et e
N 68.10 67.36 65.80 65.99

AL EL R

TEPE A 68.62 67.89 66.24 66.53

TR R R ARYE N ) Tt IR A SRS R
i RAREAS AT A SRS CIRAK EENE A, KB
BF A &Iy ARBMG S

FSSHRETT I, 2016—2018 4F, A w4 H
fRAFFEIK, FWEEEK 5.67%, FER
F R A1 2 % FIARE DA A v A % A WA 11 R
&R 2018 FEE, A AEFL 2997.58 14
JG, [FIEEIEK 6.55%, LAKHfiSS (15 88.55%)
FEL2019 F 6 AR, A 465538 0 41.00
{2702 3038.58 1276, FHH K HAMTS 5 iR Tt
% 89.74%.

H RSB AR, AFNT 2019
ET7—12 A, 2020 E K 2021 F BG5S
593 5 A 204.96 127G 294.38 1270 H1 214.46
f¢76, B TIE = F TSR, Frh
AR TR

R FERR T, 2016—2018 4F, ZALZE N
L% NG TE TN =1 P/ bl 222 ST 8 =7 =)
NREE: 2018 SR, ARFECMAGE &
157 55 0% AR 4K bb 28 R0 3 52 55 95 A4 b 2R 4y 31
N 66.24%. 65.80%K11 63.01%, [F L5 T F&
1.65 1. 1.56 A1 0.41 DT 455 2019 4E 6
HIK, E&FEFr5 54 66.53% 65.99% F
63.52%, [R5 BT 0.29 4~. 0.19 4. 0.51
NE R B AT R BT A F RAT A
PEER 7T (2018 FEIKAREH 48.00 1478)
FETEN, A% Ak s T LR bR .
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b AR R AR

BAE, A FRLEREUST IR S 5K,
S A I35 v E, g5 4R & 47l
FFAEs AR BEARG 55 R, (B2 R
A8 BURE R WAL Bl 3 B vt 2 B T A R A
MISCRE, R SEFRRBST ARG T HaARE . MR
KK IR, A FIAE R o A B T H 45t
BT ROR, HUHa i N B 2R S A R s
By RRAFAFAEBR R K

4, BARE

2016—2018 4, AFVEMIAZFEIEK,
SEE AWK 7.15%; 2018 4, A" SZHE
N 141.38 1270, FILLIEK 2.66%. FEHH, A
BN E A N B 2.49%; 2018 A
26.14 127G, AT 14.15%. 28I\
BT B ARG S, o\ B 2
2016 £ 77.33%H K 2 81.46%.

I1E] 2% FH 510D, 2016—2018 42, 2> & 1]
B EIGK, FHEEEK 1.16%; 2018 4,
e A 127.51 1278, RG> 3.45 107G,
Horp, R 15.72 1270, FHRIEK 15.93%,
FER H IR TH 35 W45 2 A 111.58 42
JG, [AIEL FPE 4.80%, % &2 LA E ST
Do [EH, A AR 9 A e RN B
79°90.19%,  $HTa] 2k F R A ih 2 2

AL E MM T TH, 20162018 4, A
R AWK, 2018 4EHFIA 7.11 1278,
F A AR A5 F A AR AL S R
2.62 107G F AL E AR i A 1.85
276 AT S S il B P R B I B U A
2.55 14765 2016—2018 4, A& B =2k
WK, F B R TSR AN [a] IS SRR i
£ 2018 4, AR B IR(ESA 1.04 127G,
FECRIRIRSUK . R, AFEMLSMIN
12 SR BB A BRI s 2018 4, A F]E L
AMRON 11.57 427G, FERNBUFNE 11.51 12
JGo 2016—2018 4F, 2~ &) 43 Jil 5L BRI A 40
86.34 {470 8.51 /4ICHI 5.56 170, BUR M
X R A B 71 %M 78

A7 NI BAENL (B4 L. %)

o H 2016 £ 2017 £ 2018 £
R4 ON 123.14 137.71 141.38
J91e) 2 124.60 130.96 127.51

B IR AR -1.24 -0.06 1.04
e L& 4.53 5.38 7.11
ERIZALON 110.04 27.02 11.57
FE S A0 86.34 8.51 5.56
el e A 77.33 77.77 81.46
SN G 4.94 3.04 2.56
iR G 6.84 0.52 0.33

FATRIR: PR TATARIE N 8) FiHRE 2

B RFRAR 710, 2016—2018 4F, A FEHE
AU 2 AT PRI RN R, 2018
3N 2.56%F1 0.33%, [H]EL 4351 T B 0.48 A~
A10.19 ANH 53 5

2019 4 1—6 H, AFISEHVENLYLA 78.24
fe.75, M24T 2018 FAFKFH 55.34%; &
M FE 2R 88.10%, #2018 “EJi Tt 6.64 A
By FRNESSTN 7.93 1278, R L
8.87 1470, FEREMAMIN KGN D AT

SAEE, W) 22 508 ER AR o B H R IE
TR ERE M, BAE 2R S EYN L E
B, WA S X RER e ., (HZ 58 T
AN A 1A 78, A R RNERECR . KK,
It o 2 ) A R v T B PR D B A R D K
P S PR S i, 8 ) BEAARSON TR T B 2 R
WA E i —2 Tt

5. A&R

SENG IR, 2016—2018 4F, A
AAEIENINEMANEAWIEK, FHE L
K 25.24%, 3 BER H AT 9 G N R 1) I
SN 2018 4, AFAEEHPERNEH
FELHE K 22.30% 2 196.31 1270, A 88w .
A7 SR 4 153.68 1270, W B HiAl 5
ZENHINAE R4 42.63 1270, T EIUE
(RVIBSURT W0 RN G A A3 R 3K 2016—2018 4F, A
FIIL AU EEA B T, 2018 4225 108.70%,
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ANEIWCHLBE 7198 2016—2018 4F, A HILE
FMERHEENEES, FHEETHE
12.69%, FATHIFERFIE D 2018 4, AF
ZENE B R E R 27.90% % 47.50
2.7, FLrp e SR & Be 255 45 AT A (57
P 9855)23.19 1270, SATHR TH B 13.90 1276,
XATHAR S & E TGS A R4 9.35 147G
2016—2018 4, A &) &85 B & 1 &40 7
N 62.84 1470 94.62 {¢. I 148.81 1470, 4
EESIRILAE ) AN BTG 5

BHIG NI TH, A AR TESIRA
BN, BEDYYCRI R = 5 BRI
P4, =2 FEEH, 2018 44 27.83
f¢.70; Horb 2017 R A AL B [l e B8 = IR
B 77 AHARA S 55 77 i ] () 30 4 4+ 40 34.43 42
Ty FREAA TR R T A B S R U B R K I
2016—2018 4, A A ZE Zhi & B K
P, EHEAK 19.59%, HrmEE A B %E
TR FF AR5 AR s 2018 45, A A G 3l
W 414.42 4200, HARWgRRE B Y
B AHARA 5= S 4 262.63 147,
BeFE AP 4 151.80 1278, 7] Eb KR 0
137.20 127G, EEE X FE W5 4 mids 4L ]
FRAR (EAEAAN MR ERRE .
2016—2018 4, A Al B g s SN
KM I H S T = 4 8057 30l 2H-247.66 14
TG~ -170.89 {4 75H1-386.60 147G

EVOEEN T, 20162018 4, AFER
WA ERANRAWIHK, FHWEEHK
10.58%; 2018 4, A FZERIENINERANE
918.65 12,70, [A LK 10.79%; HABUFRAN
Y4 196.63 1470, FIELIEK 99.79%; U3
AW EN B4 706.75 1270, [FIHEIEK 10.56%.
2016—2018 4, A F] %5 TG B L& i B 5 0
K, EEAMEK 4.48%; 2018 4, AF
BERIEHIET R 684.07 1270, K Efta
B AR 678.14 {270, 2016—2018 4F, 2
A ERESII SRR EREEK, 258
124.62 /2.0 127.25 {¢. 761 234.59 2.7

%8 NEIMAREAL (£15: 124, %)

o H 2016 £ 2017 £ 2018 £
ZEEH N ERMAN T 125.16 160.51 196.31
LB NEE I B 62.32 65.89 47.50
ZENES DGR 62.84 94.62 148.81
Eita A ST B T -247.66 -170.89 -386.60
B3 PR BIRRE i1 124.62 127.25 234.59
PLA L 89.98 92.61 108.70

FATRIR: PR TATARIE N 8) FiHRE F 32

2019 % 1—6 H, AR&EHNIEFR
N 98.69 16, HEIEINEFREN
-107.52 1278, % BHiE s ILE R EON-37.07 12
TGo

SEE, Ik, AR SEILT S YERF
ERGRIKY, ZETES ISR HURTRIG K ;
(ERTNEREA V&5 FN SO AE S W) FTIE s S )
LA KIER K & BTSSP A
WRRBEIN RS TR, BRESIHE RN
R — 0 K. KoK, WA ERPIETTE &
W EEAERE, A RIAAAERCR RS K 7

6. 1Efree s

AL e S abR R, 2016—2018 4,
SR SRR R e, A RSN b AR AT Bl
FLR S R, 2018 FER 4N 53.06%A1
47.66%, ¥ 2018 &7l FFt 6.48 A~F1 5.21
MHES R 2019 F 6 A, EiRfEiRa 0N
43.33%F1 37.63%, [F L% 9.73 A~F1 10.03
ANE R, RIH #E BN TE A 7 I 4 i
%o 20162018 4F, AR & E & sh it
AHTHEFE, 2018 K 38.35%, SLEIHME
RN 7578 5 R 1SS . 2019 4 6 HIR,
AT IAIT 83.52 1476, IE 6%
027 5. SRR, ARSI,
AFTEELK RIS AT g

MASHEE T e 4R B, 2016—2018 4,
SRS SCH A B 520, A w EBITDA
BTN, EIEA TR 21.32%; ZUsm,
N T A5 45 /EBITDA AR TE, 2018 4E A
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b AR R AR

24.63 fir; EBITDA F| B 5504 T %, 2018
N 0.81 fi%,

BZ 2019 F 6 HIK, Aa% /MR R0
53.56 1270, 1HARLER 3.42%. 438 a4
IS K TR AEARLR, BRE, ARECH
(AN SN

BZ 2019 £ 6 HIK, AFIERIFIARITS
SRS 513536 1270, CAF FHHUE
3545.40 1270, ARAEHBUE 1589.96 127, AF]
EEEAR ARSI EL 75

2 F8 ) > F R R A A — B A
B BIEE EAR, RSB BUN SRR
NN U N e s AL

7. NS WS AT

BUAE20184F %, BEA A Bt 77 MU 4344.67
{.7C, [F] LIS K 8.44% . Fo b, i 8l 57 224,64
{276, FE TR %A H A S CR A RR . JE
BT F24120.0344 76, 32 B 7E & T RE A [ 52
BEE R o

BAE2018F K, BEAF A HEM M AN
1511.8212.7G, FHIEK15.80%. HH, TAR
U E663.86%, 2w BT AL fi e 14 i T o

BAE2018F K, BEA W] 7 fii 5 112832.84
255, B EEKA.88%., HdRmaimfi b
b687.29%, FE K HIME KA. BFAF 2018
ERP R N65.20%, [FELA B FRE, B4k
5155 1K 1 .

2018 4F, BEA R SZIUE IR 126.57 14
7, FE AT 15.83 127T.

BAE 2019 F 6 K, BEA AL
4421351270, P &AL EE 1525.48 14.7T; 2019
£ 1—6 H, BEARSZIE IR 71.21 1278,
I SATH 13.66 1470

N KEAFHERIETED D7

1. AHP 2Bt 8) A AR 509 %0
A b SRR A R AT RUSL2002 78, RAT
WL EBR374478, BLRAT IR EBR VS CF

B, 2 RIA 2 T20194E6 H R A 7 K W5 5%
[111.36% 4= EB1 55 111.22% . A o S 2245 (1)
RAT R A FIIA 53 55 5 L o

201946 H K, Am B = fifise, e
55 Bt A4 b Z AN K AT 55 T AR AL B 4 il
66.53%-. 65.99%K1163.52%. LA20194E6 H &I
FH LA, A AR S AT IS iR =T
Fehrks 7 5l ETHE66.79%. 66.26%F163.83%:
A A I 2 A W) C P R AT <199 5102719
= SCP003 ™19 1 M TNO004™“ 1934 =y
SCP002”*“19 9 /&5 3% 0119 94 /& 7 MTNO003” Al
“19 G2 A 11129.0312 0 )5, iR =Tife s
B9 ETFA67.68% 67.18%A1164.56%, A
iR s MARS A P inE .. FEE FR O RIT RS
o T A R IR R S AR B e H T e
AFIH B, HAH A S AT AR AT 5
AR, AT LRSS AR AR T R T
fH.

2. AREA I ZIBAREEE ) AT

2016—2018 &, AR AEE G £ 4
TN E 53 70 9 A S o 3 SR AL R AT A R
() 3.38 5. 4.34 f5F1 531 15, AFILEIED
15 3040 20 ) D AR 9 SE AR SR AT R B
BRI 1.70 fi5. 2.56 £i5fi1 4.02 £5; EBITDA %
A A SRR AR AT KU BRI 5.31 4%
3.61 {5 M1 329 %, A wEIEE W40 MK
EBITDA X 4 # v JH 52 48 1) R B 52 58

BEE, AnZEENNERAR. &8
T BN B4 IR EBITDA X} A 31 b 1 22 455 {3
B fie o, 8 [m] AN S T ) 56 B 2R ELAE A
I A SR AN B[R] AT BE MRS, (ER)E S
{TILIR FIANGR s 45 FEBAT (AR AR,
S EUA I O S A B S A B TR G, TTRE
SRR N R s i AR . AR — B
HEURE 3 e SCAS, BRAR RIS S AT R 7K
W IS AT R 7. R R A\l A
A8 JE ME — [ A % v BR AR B IE T AR,
FEBCSR I BORI Rl 5% & J77 TH 3RS BUR IR K )
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b AR R AR

SCHE, A ISR A R AT KU AR AR -

+. @it
e 2 AT Mk L RS AR AR 22 5F ) A

WISLIKIE F1, FEREE B REFFIR b KR, +
] et 3 2 i R R 2 TR K

T8 A 2 I R R 1 i 12 A
Az —, KR&EFrR R, ArfEimEeE
IRl 5% 2 % 1) vt T 8 BRI BT IS AR, TR %
PR R, B YRR X2 E

2w APl e, A7 12000 55 S
FREEE K, U UREE, fFAEBCR IS
R T30 BEAE A A B AP i 2 S IO H )32 20
e, DL A 51 55 B 0 BB AT
oy F ARG — € M55 Ik 7. 5 RE B Al
DR T A SBURT I B e B 5 R A U P
T, BURR H SR T A2
I DR B R PRI L BRI AT R e L B
W RS 2 2 ) 3 — 20 R $E s Bl 8 =] J8AT 9%
PWAIER, AFIRK B SR B8
i

A ISR B AT A w] TR A, SR A
R E SR A, BRE TR A SR SR 2y
AT, DAY P S SR AR A T Y S5 A T At
Wl i/ 55 T HE, R, T8 el 2% st B A A
SRR R AN (el ) T BEVE RN, (HARRSZAY
MILIRIIA G 4523 "R AT AEA AR, &
BUAR b SRR A SR I RN 52 T REXS
A N R RS AR . BEAh, A F]
— BB R0E I ST, BRI E S R
KRBT WA R ). ARIEE D)
RN T LEENF 4R EBITDA Xf
AT S S 4R DR P fE ) 5

00t 24w AR AR G0 LR A 39
ISR £LIE RE ST ZR G VPG, B BE AN
O3 ) AT S S0 B A RE AT R RS A
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B 1-1

BLE 2019 £ 6 AR ARG HE

HrE B N RBUF
\ 4
WA NRBUGEA R HE SRS

A 4

FE 4 2 B AR AT BR A ]

Mif 1-2 #(ZE 2019 F 6 AR ) ¢HZR 2244 &

T N B R AT PR 2 )

e—

I

B[ A | ]| || %
Al | %] |
(| | | & st

Rl B B | &

/a0 I N I Y O I 7 R ¢

M| & | E | | =
hb

W H

s e J—

|
B | %
Zl | 8
| | &
ab| | Ak

FENRZ

BwEsEt—

~

MifE 1-3 #ZFE 2019 F£ 6 BIE AR ESHTEE—RFARER

FARLH SR iy | T VCRSICR | RO
IR e A B B AR HA IR A ) S35 Kb 60000.00 100.00
TR A R A B A & EAA R A & Kb 1000.00 99.00
T T e AR A 55 R ) i Kb 100000.00 85.00
TR I R e A B BR BT A bty Kb 200.00 100.00
T RS S AT IRA 5 BB AN BRI S Kb 1000.00 100.00

T RR: A E) Ak
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FiifE2-1 BZE2019F 6 ARABEELEETESRAK (B 2A8)
FF5 BRBLA R il BERE | EFERE EEABIER W BRAHA R
1 E 5y i B — R 21.03| 1994.12 M7 i 25 4F
2 RE HRPH—H 135.37| 2001.12 P e Y ) 30 4
3 [FRS=pt I iH—A 7> 182.79| 2002.11 e ) 30 4
4 TRLAR WHIFE—HRH 220.10| 2002.12 Emm GF R 30 4
5 A i BH—7K N 186.07| 2003.12 b CRmZ) 30 4
6 oK BRI 159.91| 2005.12 EmM CKik) 30 4
7 (PN A PH— K 24.45| 2005.12 5 e 30 4F
8 FRIE ek FRFH— 1L 155.58| 2007.11 Emm GF R 20 4
9 PR PA—H7 5% 106.02| 2007.11 Hmm Gr R 20 4
10 S e I WA 224.51| 2008.12 i (hisigk) 20 4
11 17 9% et 1 BH— 4 114.19] 2009.12 Em M CGREZ 20 4F
12 AL I WL EE—ER 13.29| 2008.12 75 v 20 4F
13 T TEEL M 53.04| 2011.12 Hh Ty e 20 4F
14 R HH—A%IR 64.95 2012.03 HE R (%) 20 4F
15 Y- -k 104.84| 2012.12 H e (%) 20 4F
16 PRI RBE-IEAS 18.12| 2012.12 i ] 5 R R 20 4F
17 R v RS 115 Bz EL IR 11.83| 2012.12 [ e 2R 20 4F
18 T TE-TEE 91.73| 2012.11 HEm (L) 20 4F
19 MR e TR 112.35] 2012.12 NSO 2] 20 4F
20 6T e M -7 104.41| 2012.12 EREACNQrE 2] 20 4F
21 R el K -3 B 83.64| 2012.12 EF=R S 20 4
22 TP BT 73.03| 2012.12 ] re U R 20 4F
23 TRAL KR -AEHE 147.11| 2013.11 ok 20 4
24 VAWN i KUK 32.35( 2013.11 i (hisigk) 20 4
25 TR W O-3T 118.07| 2013.12 [ mnpdt 20 4
26 PRI MAL-IBE 197.63| 2013.12 EFE NN 359 20 4
27 A - 13.44| 2013.12 e 20 4
28 2B T 225 0% 45.24( 2013.12 b R 20 4
29 k@%ﬁ§§>$k " - 25.72| 2013.12 M7 i 20 4
30 £ HR-H 95.71| 2012.12 75 v 20 4
31 LS FU OB L KD - 74.75| 2012.12 e vF 20 4
32 (g iyt SR AT 248 BH - R 94.92| 2012.11 Emir 20 4F
33 A el S HE TR AT 2 B -1 G 107.81| 2012.11 e 20 4F
34 I = i 1 BF - 99.19| 2012.12 ] re U R 20 4F
35 Rl i i1 78N 73 105.25| 2013.11 EF=iiwa 20 4F
36 Rk RIE-HI 150.99| 2013.12 ] re U R 20 4
37 P SR, ek 23.58| 2014.12 7 20 4F
38 IR v TSR 131.26| 2014.12 S G 2 ) =
39 BT ekt BRpH-$F 3523 2015.12 7 20 4F
40 KAE ik I -5 BH 7220 2015.12 HE R (BiHis) 20 4F
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41 Tk T 17K 91.09| 2015.12 [ ik re 20 4
42 SRR IR 44 20 - 3.30( 2018.5 75 v 20 4
43 et - 116.88| 2016.12 e 20 4
44 K R K- 85.57| 2017.11 7 e 20 4F
45 AR 2 B -8 I 105.93| 2017.12 iy v 20 4F
46 SR FAa-TkF 46.95| 2017.12 = ke 20 4F
47 I K-35 83.54| 2017.12 e 20 4
48 5 2t BH - T 2 57.90 2018.2 75 v 20 4
49 Ty i iy -224l 67.41| 2018.12 e 20 4
50 e o i G 43D FEL- 75 FH 9.31[ 2018.12 75 e 20 4
51 FERR FEAL I EE RN 3231 2018.12 e 20 4
BUFE R RE A B/ 4531.89 = - -

52 R I 5 BH- P 51.82| 2012.12 v 30 4
53 B HAG-IB0H 92.68| 2014.12 7y e 30 4
54 R R AL AR - 12.58| 2016.12 e 30 4
55 TR 11 e NIV 4857 BH P52 138.77 - - 23 4
56 T T BH-EE A, 101.62| 2018.09 Emdr -
SEEREAR AT 397.47 = = =

At 4929.36 - - -

E: OB SM, BPERGEAEN,; QN3G AR5 NRBBEAGITERN
Tk kiR 28] R4k
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i 2-2 RNRFESHEABBITRIFER (BAL: AT

BB TR 2016 £ 2017 4E 2018 £E 2019 £ 1—6 A
Y 5 il 1417.94 1929.39 1730.36 808.27
R 97023.28 101469.16 107499.58 57567.27
(RIS 173147.55 169828.20 164463.40 83567.13
AR R 85118.98 114816.58 106593.45 58695.63
LRy 64872.02 65623.28 67953.18 37097.52
ik 38671.34 45506.21 47917.99 23464.53
[LipNEhYd 6730.54 6916.88 7016.10 3567.66
L7 NEY S 87117.59 95669.36 83092.00 51082.90
PR e i 23102.61 24034.41 22851.22 13550.56
R 63428.57 81950.67 89864.42 4794438
17 9% v 17616.05 19718.13 21384.35 13490.90
TE R 2625.52 2578.60 4444.43 2788.42
IR 30088.36 33187.04 29130.12 14595.32
VR 52175.27 59257.44 62012.71 33262.31
R (R = 662.52 619.70 638.83 328.16
T R 5487.49 6710.82 8904.18 5003.44
oA e 6822.00 13520.26 14542.97 8530.17
T PRI 9873.97 13125.07 15313.39 9219.12
R e i 8498.09 9430.09 9378.04 5021.27
A e 21635.14 26038.73 32889.15 28182.04
A 17419.07 18662.37 22025.98 14516.04
[EAT =Y 13045.85 13602.67 14716.11 10487.98
ek 23762.70 25602.94 29530.18 13846.26
JE S e 6056.99 9444.84 10934.10 6456.68
WS e 11281.03 14817.49 17580.01 9734.64
BT iR 4603.31 4426.15 5064.21 2479.56
R i 19420.07 20655.21 24751.55 15220.85
NSRS 8858.91 12356.10 13732.29 6700.50
PRI 13626.48 18663.29 25566.36 13918.92
FRAE 20673.78 26138.00 25506.64 13611.66
8 e i 4601.29 5521.72 9528.64 5372.53
RK & 7668.95 11112.25 12498.41 6963.66
ECP gy 4227.95 5949.49 6630.82 4176.10
PR Y=L 830.46 931.13 1336.32 741.42
Rk 6113.62 8123.51 15801.77 15094.10
INARZ 1698.67 2517.40 3541.79 1590.34
Hrmle R 11588.03 15546.45 21831.36 9787.67
K i 2239.92 6785.21 14300.07 8900.77
BREF ik 2647.65 3364.65 5196.87 2183.02
KA e i 1031.82 3783.40 16415.69 11862.23
Fe A ik 10.84 4362.71 9264.63 5245.99
B AR AL 5.86 805.06 783.04 337.29
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RE EE - 54235.42 55062.78 26733.79
K R = 953.51 13417.50 7973.16
i 2% v - 9.27 8480.33 5151.05
R - 5.78 4158.41 2371.41
Fik iR - 9.36 3569.51 1802.21
it I i - - 6133.33 3465.26

S IR T R I A 2 - - 1110.50 980.64
Lk - - 111.66 1740.03

FERR R - - 73.31 3703.07

B it i - - 1.10 205.88

TR VT e - - 25162.40 33991.57

1 - - 12533.28 22215.91

& 977528.08 1180315.40 1333970.82 787329.19

E: O L FHE T 2008 45 12 AREREE, 2K 132902, FABRRZRKE; @584 Hkd TREAKS, REATHE KA
TR TR, ABRIEEGBAT BN T A BRERARA; O Lk FHig N shsl, N8 fFT/EKREY . FRSHRARERENETE, L
R BT GRAIEA NG BT BTG BB HiRA%K, QR FeBATH ABEERBATHMN, 128 TL22MH 50 AKE4TFRE
BAT RPN RIR R A FRIE, A LRSI KA £, REETHFERATF 12 A2 L5 11 ALH438.
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fith2-3 RAEESEABERERR (B W/H GRENE D

PR B2 R 2016 4 2017 48 2018 £ 2019 &£ 1—6 H
5 il 3407.00 3614.00 3194.00 3203.00
P GRS 44676.00 44868.00 44562.00 44703.00
(RN 70507.00 70521.00 67438.00 67719.00
AR IR 58610.00 51945.00 52133.00 51150.00
R R 37250.00 37029.00 37248.00 36918.00
H K R 30006.00 32233.00 32414.00 31477.00
(PN 13139.00 13061.00 13134.00 12820.00
AR pe 25508.00 26370.00 26463.00 25725.00
PR 15921.00 15842.00 15763.00 15330.00
R 18283.00 20403.00 20518.00 20033.00
17 9% v 15245.00 15358.00 15475.00 14873.00
TEH 5100.00 5009.00 6669.00 6580.00
AR 26909.00 27257.00 26000.00 26004.00
P 24471.00 25131.00 25272.00 24669.00
R (R B 3748.00 2915.00 2838.00 2932.00
T 8341.00 8553.00 9447.00 9223.00
VA e 5060.00 8958.00 9039.00 8732.00
R T PR 9034.00 9195.00 9294.00 8960.00
K i 11908.00 11939.00 12000.00 11714.00
I = i 12691.00 12763.00 12828.00 12560.00
A vk 7000.00 6807.00 7074.00 6763.00
[T Y 8297.00 8177.00 8506.00 7877.00
R 12998.00 12992.00 13110.00 12535.00
JE S e 12628.00 15049.00 15489.00 14654.00
S e i 11209.00 11699.00 12017.00 11249.00
R 12178.00 12124.00 11930.00 11645.00
[Pyt 5600.00 5763.00 6076.00 5642.00
LSTEE T 15664.00 16926.00 17016.00 17121.00
PRI 38062.00 41739.00 41973.00 40130.00
TRAL IR 16720.00 17412.00 17487.00 16545.00
4 e i 15106.00 15418.00 16024.00 15641.00
RK i 12334.00 13108.00 13293.00 12976.00
B2 vl 9875.00 11415.00 11611.00 10520.00
PER Y=L 2622.00 2879.00 3006.00 2935.00
Rk 22358.00 24967.00 28830.00 20348.00
PG, 3298.00 4968.00 5038.00 5054.00
Bt s 12188.00 12366.00 12429.00 11231.00
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T ik 5905.00 11669.00 12068.00 10662.00
BT ekt 8040.00 8081.00 8260.00 7877.00
KA 5227.00 12503.00 12736.00 11635.00
et 420.00 11974.00 12276.00 11092.00
B AR IELL 276.00 3138.00 3025.00 2734.00
AR e - 17884.00 18002.00 12661.00
= - 2920.00 7796.00 7044.00
fift 2 . 261.00 8514.00 6841.00
I - 176.00 6144.00 5552.00
Fk e - 235.00 5894.00 5326.00
7o I - - 6522.00 5952.00
S IR T B R I A 2 - - 3354.00 3499.00
225 - - 500.00 2104.00
FERR - - 220.00 3449.00
T i el - - 140.00 699.00
TR G ek - - 36751.00 37590.00
B - - 26755.00 30983.00
&it 677819.00 745614.00 851595.00 823891.00
AR 5 R4
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i3 EFEMFZHFERIER (EHOD
BH | 2016 £ | 2017 £ 2018 4 | 2019 4 6 A

Tt - B

WM&~ (12 70) 82.89 132.48 128.80 83.52
B RB(fL o) 4007.37 424528 4616.41 4678.26
P B35 (12 76) 1257.52 1362.97 1558.29 1565.88
AR5 (12o0) 292.02 450.22 343.13 311.79
KW %512 7T) 2392.64 2363.14 2654.45 2726.79
2555 (12.7T) 2684.67 2813.36 2997.58 3038.58
ERIL NV 123.14 137.71 141.38 78.24
FE (12, 7T) 86.34 8.51 5.56 7.93
EBITDA(1ZJT) 196.59 133.47 121.69 -
ZE MR LRI TT) 62.84 94.62 148.81 98.69
Wt & $ak

B BTRUR IR 1.33 2.52 8.04 -
AR IR E(IR) 1.16 1.48 1.26 -
RV R IR B R) 0.03 0.03 0.03 -
AN (%) 89.98 92.61 108.70 101.50
BRI Z(%) 77.33 71.77 81.46 88.10
ST AR 7 2 (%) 4.94 3.04 2.56 -
BT IS B 3R (%) 6.84 0.52 0.33 -
KI5 E AL EEF (%) 65.55 63.42 63.01 63.52
A5 R H (%) 68.10 67.36 65.80 65.99
e U2 (%) 68.62 67.89 66.24 66.53
M 2 (%) 92.82 46.58 53.06 43.33
H B L (%) 86.72 42.45 47.66 37.63
ZE M &R 7161 H(%) 18.74 18.91 38.35 -
& A 55 55 LU (i) 0.28 0.29 0.38 0.27
4 H 5 55 /EBITDA(f%) 13.66 21.08 24.63 -
EBITDA F| 2 &55(f%) 1.31 0.86 0.81 --

E: 2019 FXFEMESHBEAZ T, BAD AT (B) BREt At AR S, KPR T A LIS ARBGS
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Bt 4 FEMSFSHIERIER (RERFB/ELED

TiH 2016 £ | 2017 £ | 2018 4F | 20194 6 A

Tt 5 B0

WM& (12 70) 73.68 126.03 119.90 4771
B RMA(1LTT) 3790.03 4006.68 4344.67 4421.35
BT B R G (1278) 1204.02 1305.59 1511.82 1525.48
E % (12 7T) 277.48 392.20 293.37 278.94
KW %%(12.7T) 2206.38 2222.37 2457.87 2521.71
2555 (12.7T) 2483.86 2614.57 2751.24 2800.65
B (12 T) 104.47 118.60 126.57 71.21
FliE RAI(1Z.7T) 85.92 10.98 15.83 13.66
EBITDA({ZJ0) 193.43 123.95 115.05 -
ZE MR LR TT) 104.99 87.77 98.16 54.04
Wt & $ab

R B B (IK) 1.21 2.64 16.09 -
£ A e IR B (IR) 108702.96 151455.84 131459.62 -
KT B (IR 0.03 0.03 0.03 -
PN (%) 90.70 96.15 105.84 97.77
BRI #(%) 87.69 84.90 87.72 94.05
SR AR R 2R (%) 5.23 3.15 2.69 -
I aE 2R (%) 7.14 0.84 1.05 -
KA 55 B L H (%) 64.70 62.99 61.92 62.31
A5 R H (%) 67.35 66.70 64.54 64.74
BEPE 5 2R (%) 68.23 67.41 65.20 65.50
B (%) 83.25 43.73 62.41 54.16
HE HEEE (%) 83.25 43.73 62.41 54.16
LB AN 57 L (%) 29.30 19.06 2727 -
T4 35 A 6 55 L (i) 0.27 0.32 0.41 0.17
4= H 5145 /EBITDA(f%) 12.84 21.09 23.91 -
EBITDA F] 255 (f%) 131 0.86 0.84 -

iR 2019 SRS SHIE R AW, RAS AET GB) BRI AR DES, KEEATS T A LI A K IE S
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Bt 5 EEWFERAITELR

I 15 & T B AR

AR

B R AUE AT KR
FRPEEEKE | (D) 2 4EHER: WKR= ORI EID / E1x100%
EAES AR | (2) nEHE: RES[(RH/ET n F) (1(n-1) -11x100%

A A B A IR

BEWERIER

B BRI e B | BN/ P38 RSO 7 A1 25 RS 240D

IR IRE | BNV A S A7 B 4

LB R e A | BN TR B B

BN | SRR b RO SN E/ B N < 100%

BHIEIR

SRR | GRAE+ 3 ARSI 1 O & B s+ 6 55+ 6 55D

x100%

U A | AE T R X 100%

EDLAREE | CENPION-EDL A BB BT 78I <100%

R & EHEIR

~

BrE R | SR B 51T x100%

SHRSS BEALLL R | A5 (KIS HRIf 55+ P A #H LEE ) <100%

KIS WAL R | KIS (RIIFSSHIT A E R G x100%

HARLR | HRREFTE B 2 x100%

KHRGRRE N4 HR

EBITDA F) B2 &% | EBITDA/F] B3 H

43555/ EBITDA | 4B %5/ EBITDA

g IR R BE N IEHR

WAL | WA= & RS AU A 1> 100%

EAR | QRN G750 AR e 1Hx100%

fEdERa it | 28 G sh DR E RS 761 51X 100%

Pl If55 L | LGSR B0/ 5155 x100%

e DS FE=TR T R S8 5 M A b e A R AR
Jo 5 55 =R WM K58 B P i 7 £+ — 4 P9 B 0 IR 3 £ 5+ A AR
KM 5=t W SR+ RLAT 5 5
AR =5 Bt S5+ 5 %
EBITD A= & 4+ i FH AL T J2. 32 Hh -+ [ 58 55 7= 47 TH -+ 4
PR S H =B A RS S 8 TG RE S
ANPATH T HEN S, B A =138 T B 7 B AL s+ Bl AL
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fifE 6-1 ERREBERAZFRREREZX

BRE BE BRGS0 N =5,

5%~ N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZt (&) LANEERSN, B—AME LA+ R/ 5 24T 0,
TR EEEAR T AR . EWTR:
ERSRRE & X
AAA B 5 MRE IR, BEANZARIZ G52, B2 KRR
AA B RE SRR, ARG GRS A K, B2 KR
A B R VR, B AR AT, 2 AR
BBB BRI — M, RGBSR MK, L AR — %
BB LR RIS, ZAFIGTF ISR MR K, B KRR =
B B 55 MRS T BOR R T RAF I 5P EE, 32 KRR =
cce B 55 (R RE IR BE AR T R AT (M U IR, 3B 20 U i v
cc FER 7= o EE AL B PR ORI BN, FEACR B ORIERE I 5 55
C AR 55

itk 6-2 FREIGFERFRIEREEX

WRE S IR 15 A5 B B L8 R AR RS S5 2

B 6-3 TR BERHEEX

A BB VPR B XGOSR — A W7 R ATl etk i vPA . BR G BHE TP e
B XUR
WERERE % X

IETH HAERZHRIFER, AR FHSEHIRTH AT REPERK

o e fE RIS TE , ARRERIFAE IS5 AT REPEROK

it} FAERZ AR R, RRABHISEFORKH AT e PEBUR

K SRS T S0 DR 3R 0 AN BE TR PP, RORAE IS BT RER T, R Ei AR
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BAKATIRAE A TN E) £ F
PR E &ik B E B A R E)
2019 & 5 S B B 24 69 SRIZ IR R B

ARYEAR M B IR AR & BHE A L S5 RV, Ik BHE R AE A BT0E A S5 20f
ROWA FFEEREAT BRERVESL,  BRER VS EAE g WIER BA PP SRS E R ER VT 2

T A e T S AR AT BR 2 W] ALK A B AT BR A VP 2 DR B A 2R A SR A
KEERE. B TR A GURVF0A ROW A B 20 S8l — RORER IS, AR
WA e 3 DA W RATIRER AR

R A R 2 i AR A R 2w A I (G o A E R AR AR, O A ] e R
eI 23 AR AT R 2w A0S S5 407 AR ORI B BRI, R A el
R A PR 2 ) I R B e R K 4 A5 R A R BTk

BRE RS R V) E I A R A BRI IR A R g E RO, SN = 38
B R AR AR B An s ) v B e 2 B AR A PR 7] BB KA AL, R B
FAE B B AT X R 4 T 2 R A BIR 2 =] A I (05 Y S5 2™ AR RS M 14
HIU, B T ER L F AT D2 A, SN RHZ AT A, P S A B
BAGHPPRE R

Ui e A el A B R BT IR A m AN BE S SR BEERER VPR BB, S BUR G BHE oIk
X R A e B DA PR ] B I 00045 P S A A DA e, R B A T
PAZIEPPEL

A AR IR NI SR A M A ERA IR AR, JHEIR RS 2R
SO L EREA VPR T A S R o BR A BHE R SO e T2 S i BRER PR 75 AN 4
Fo
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	湖南省高速公路集团有限公司
	2019年度第六期中期票据信用评级报告
	注:经营风险由低至高划分为A、B、C、D、E、F六个等级，各级因子评价划分为六档，1档最好，6档最差
	本期中期票据具有发行人可赎回权、票面利率重置等特点，联合资信通过对相关条款的分析，认为本期中期票据在
	声  明

	湖南省高速公路集团有限公司
	2019年度第六期中期票据信用评级报告
	一、主体概况
	二、本期中期票据概况
	三、宏观经济和政策环境
	四、行业及区域经济环境
	公司是湖南省重要的高速公路建设及运营主体，湖南省区位优势及区域经济发展规划对公司影响较大。
	五、基础素质分析
	公司是经湖南省人民政府批准成立的省属国有独资公司，负责对湖南省境内政府还贷高速公路实行统一投资、统一
	湖南省高速公路可分为政府还贷性高速公路和经营性高速公路两大类。政府还贷性高速公路由省级及地方政府投资
	公司管理的高速公路包括京港澳、沪昆线、杭瑞线等国家高速公路网组成路段，在国家交通主干线网中居于重要地
	总体来看，公司具有较强的规模实力和明显的区域垄断经营优势，行业竞争实力强。
	六、管理分析
	七、经营分析
	八、财务分析
	表6  公司债务情况（单位：亿元、%）
	十、结论
	高速公路行业具备良好的抵御经济周期风险的能力，伴随着国民经济的稳步发展，中国高速公路建设发展空间较大
	湖南省是中国中南部重要的陆路交通枢纽之一，区域经济发展稳定。公司作为湖南省国资委独资的高速公路投资运
	目前公司处于快速发展期，有息债务规模持续增长，债务负担较重，存在较大的短期支付压力。随着在建或拟建高
	本期中期票据具有公司可赎回权、票面利率重置等特点，联合资信通过对相关条款的分析，认为本期中期票据在清
	基于对公司主体长期信用状况以及本期中期票据偿还能力的综合评估，联合资信认为公司本期中期票据到期不能偿

