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AT SRR B ESE T 2016 4F LUK b THEa %,
18 3 A 2 RN R o7 JE R B B S
M4 A FEFFIEFD Bk, 2018 4, 2 X776
B IMRBERER R, AN A Bk
By, (HEARANYERE T mAE4T . R Wind %L
P, B 2019 4 2 H 22 H, 184050 (912-25).
HEMR (200 FIERELER (2.75) SBU 551
4 3869.00 JT/Mi. 3945.00 JG/MiFT 3909.00 JT/
W, o AEER] Bk 1.02%. 2.92%F1 2.06%.

3. JRADHAEL

MIFEATEME U, AR A P 32 B R
TR A RS,

1) %A

B0 20 5 R AR ) 60%~70%, KA
B R B BN 5 AR R T A P A

LA, B A B AMEAE b T
A, 5%k VN A M i 2, 2016—2018
o, FRE A D B0 10.24 420, 10.75
fZ WA 10.64 120 4ER 75%0) & fbALeky A
FE R B w A A B PR ORI A ] (B
NIRRT D . HIRER]. DAL
/A7) . Fortescue Metals Group .Ltd (DL & #K
“PMG” ) TUKE BRI ESLFrh, S EE
ZEWTSR BRI A H 25 FR AN N Ak Al R
KA -

W AR E, H 2014 4 1 HLL

K, BEEERE A S B RS T B A
FHECE Z BN kB sy aE A
FRBRIEA B 2016 FEFILCK, P84 &
O A s k. B 2016 LK,
A O FEAA RS BT, HATA T H Btk
Pistbn, SRS Aftes sy, HEEE “Hh
SN P A A RN 1] IE R A, T — AR
VDR A TR, B AR R EE T RRE,
kIR RGE
K8 2014—20184F [ = Fk Em A Ak E A i
CEfr: Jo/md)

& ke

1Y A ik $C 1 $C KT K g KT o ke S
BoX WK S LGS KL LW K&
AN N A N S N RN

— O TR —E TR

FA &R Wind

2) HExR

FEIR ST SCHE R A P2 (P B A SR, (5
BRI 15%~20%2 45

2016 FFaR, Bl & R AT W A 45 0 e (3R
WS, SERINASE TR, B399 kR
Mg B 2 AL, 2017 SE PR, FERMTIS AL T 5
PrfE %, AR AT i) 5 K — € s 77

K9 2015—20184F 3 B Hh[X £ ok 4% & 1 Il

CHfir: T/

3,000.00

—_— (EHHE) e— (LX)

FA R IR Wind
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RS R R

SR, ERAT W B R M ROV A
SANBRAT AL [T BESAME R A B A R
&Y. A BRAT AL AL O S (320 5Lt
FER AN R A RIESE G, 0ok T [ AN ERAT
M PR A P

4, FribECR

2017 4E 5 H, ERKSERA T T
U 2017 AR R A7 Ak i 3k 7 7= B S B e
PRLR 8 A B LY S8 %0 o 7R ANk 2577 Be 7 T
TTRER 2017 4E 6 H 30 HAEf, “HiZE4N” 7=
REMIEMEIB s s Bk T LA sk it sy, et
Gt i K KT 2017 4EiB HHLAN T BE 5000
TIWA AT s b A A AR, B e
RIS AR EATIR LR B, 2R
T2 Eiwir, HBIMMBIR TR A TR, 7
AR FZ BT TRIA R ) 23 A0
55, BHRA B A BB I RHE i Y
T, ARk An Rk — B Ak

2018 A 4 1,  (RTfls 2018 4F 5 ki 4
WAk fg Fe = e TAE @ A1) $2H, 2018 4218
AR = 8 3000 JIMl A AT, FEARSER “+ =
F7 HAE R AN = A 1.5 A2 R H FRAT
%5 MR LR R W R AL
SERITEDL TR R N . VRSN ERIER AT AL fif
Tl 77 He AT 9577 b B R S I 55 A BRI E
SR, WIEARIUIN R 25 7= e Al B A 55 7= Ak
B SOk A Bl SR = i H AR T e A
FUARYE T A 7K, nas 5 R Ui A b
1R, SEIRARERAA & AL L 7S ) A4 R} e 7 56
CRE RS AR

IR TT IR, (U3 I A i IX 2018
—2019 FHRKAZE KA P56 1R B IURAT 3)
TR MR AR B BUH S — IR P2 4 T
B, HARTTZ: H—2 (201846 H 11 H&E
2018 4F- 8 H 19 H)XJ 5tidt 3 I A i1 Hh X “2+26”
Wi “lRSkE” , HAHE CBELTE 7 4
G L BRIEAR IR BB ) R A S
B, ATHHEE RIS . 5 0b

(2018 4E 8 H 20 HZE 2018 4E 11 H 11 H) X}
TUEETE N T IX “2+4267 T AN TE TR 11
WA R, HAHEREPE “HELE T
A Ml B R IR b v R S R A SR R [ A R
BE L HERE 39 AR Dok IR & S
AT BORFRHERUE Ol s HEA Tz oG 2
KR AR B RS e S5 fE Il. 28
=4 (2018 4F 11 H 12 HZE 2019 4£ 4 28
HO X 5t s & X “24267 T Y8
P11 30T K= A X S HE S it AN
15 Y RN F i, HE LI 5 B BRI AR
TEDL, HEAD 30T R 0 A = A A PR = 1 e v
SEAEDL, AN ETG P RAIEN, A E AKX
I E Y G R RN R TSR Bl S DR i it 7 58
R

5. frlkxiE

MATL R E4

BbStt b AR R AT R R A SR T, AR
WA HIFEAM RG], B2 2 HBUFE TR
g, MHAETIEL, A BURFRIE.
AR AU 55 ¢ R DL RN B2 B S5
] R I T e AL R A, LS A2
OB AGRRT, REeABORERS T
A, EFEIFEANER. S5UAEARFRKEZ,
2016 FELIKAIFIFELA, HIHtbEFaE. K
BT E A T ERIC T AT N B S )R,
TG A B Sk Ak, H B TR TR
AR, (AT IR E, &5 T
TN EERI T L fERE R J

“EEFERE” BT, AT L E R R
55 AR R EATAF RIS IF B2 . 70 AR A0k
PR A LSBT . DL S HIX B At R
SN, ARERAT L B AT Al i — 2D AR T
AR FEREMIRE S, IR IR EA . 2016
EESBEEAR “46 537, % (SR
WER H bR, 32025 4, B EWE L
60%~70% 1= Bk FR TR AE 10 Z4 43 i RS 1A
P, AL EE 8000 5 AN KL [ 3~4
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4000 J3 W25 (10 8k 4] 6~8 ZK .

MEAT b ATAT

H AR Al B 5t 32 o 5%, TR
T (EE R %R AMEE R XFFEER
Tty PR E, AR Ak A B AT AT ) 7 SR 4l
Tlo HRTAEAT I 21T e IEHE SR Ph s ki
Fe G A, BRI/, T I S
it 8 I AT R AR TS Sl Ak, AT JE A
i, B A AR IH A5 B FEAE AL B . it
AR Z N COHRSER” , BARE—ERE
AT DR A R BRI B T BRI A )
PEMA, (HKERE, “HRSEF Rk
B 2380 7 A AT AT Ko Bk A N 2
FIAFMEE TR, EEAE T R A e,
Tt AT S A At — 4R .

A BRI, H AT ek il i 26 R i
BT AN A ST R AGRESE, K58 %
FLAFRTE . R T IE 3—5 £S5,
ERAT M35 47 £ 2R BB 3 60% LA T 1 B Ax,
FUAFIX— HbR, STkl A RiE M, Fra:
BREA — BR[O A ANk Al 3 2
NEF N, BSEAEFENRAEE, W5
e FH S 1) L, oK 2 TR 26Tk Al e R
2o E . RS R FEE— 2 IKF,
HETTARAE AR b ) B R 2 8], A RE AR AR B
RN R b ff 55 AR E A R T, IR A BY
THRI SN S 5 i e AR o

ARk R A K

HAT, A E AT 1 Ak 5 45 ) 45 4 vk
O “JE PR B, RPEREESER
CERT EETRFELE —, WA R RE
R, FEINESRERCE AR Wk
APl B T RE T M R A L AR iz i
Uit P AR 1 S 20 R R A AT, )R
AR, ARl e EEF PRI R ES
M ER o DR, 0 ARk Aol 7= it 8 A 1R
filiE T2 A m %, ek
RTRM EE . Hdr, PSR
HERRER = i ) e R, oG T E AR

(VAR = S 2 A Ve = e R 1) s )i T2 2042
Th: RBEFGERNG, BB IREAIE R AT L]
e AT AR RE I R e & o
HEE TR T AR &, IRTHNEAT
Wkt R K, SRR RS R s Pl A =)
WHE: YU P RE B A% G, PEAE DT AT HE i
HIEAE R R EREL “EERR 1
AiJays TRIE, SR ER R [ 26 T8R4k Tk 2 7t
ALK (2016—2020 ) . (% 2025)
A 25 Bt oG AR BRAT M Ak i ik 781 7= i S T
PR RS (R L) SRRSO, AN kAl iyt
— R SR T B 1B SR

TEREAT IS BE e 4 = i RS A A i
BEFE P E R T IE T, XA RN
BRAS MY A il ) OB R 35 . AR Ak Ay T
TR 3 DA R B S i, R DA R A s
HISAE — @A . ez, WX R fE
FEAR—TE RO o Bl AR ERAT ML 2 BR )R AP 5K
it oSk E ARk Al B A A AR b,
TN EIE DT

B, BERERERRSH

1. FRRR

BAE20194E3 H R, A AV 5 A A Sk
TAYI9100.0014 0 AR T, PRt EEZEN
AT AR SEBRAEHN o

2. S HAR

AT BRI BRI R S, B
A 1) B A S AR AR 35

BAE2019F3 AR, A wl4A B R 55 5 i
3004514, TRAHEE203.0914M; A4
TEREE I AR 36, o, IR AR S
20088 ARA AN B3 E . TEEREA FEANE; IT
AR EIRE IR A E PR R4 i D 11242 5 /4
118303 Mi/4F J 16022 JiWli/4E . S 4h, BRiGH
U O BB 2 JE 958 7K 2 W7 2t T /e
X (PRI ME—FF R AR, ARAEEAR, XA
() ¢ 5 I8 A Bk 30042 i~40042 10, %6 A
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SRS T R DX (1 — 2D B R AR, AR BE
PEAE 2K KRN 2018452 & RIEH LML 2
JE £ %199.90%.

MARE, AFRFEESERE, PERAR
H, B&ESRMTSES ).

3. ARER

AP EHSHIZER UM, Ar|KEFR
K—%, ATLREIERK, EHRKAAFRE
EREN; WHESSA, BWHESBAEBEEAN
ZHR MM FAER TARR A B, Horp Bt 2 [E 5t
BRIR3% . HER AR TAR K &2
24, MFESFHHBEANEFE KL+
fee; AFSHZHSAAR, BHEEHIA,
RS e N, Bt

A ERERKEE A, 196393 H A4,
WA DT, PIAR S T 55 Ab RIAL K, i
J Rl R, BRI A8 R 1B A5 4R A A ] 56 4 R
L BlREH, ARRERR., BESH, Pk
PEIENL B A IR A Al B &8 201133 =
20144E4 1], (AT R, ., wXaP
ids 20164E5H, PHMEAFREEK. R IL.
Beva ol e A IR AR #E K 20184F7TH &
L, AEAREHREK, HEBID.

AFREET 55, 19614F6 H tHAE,
WA, PR )N 55 R AR A HoR 0
B TG 48 R T A P A TR . mlAb . SR A
R b, A PR ST A B R A
WRIL, BRI KET X K E R A FHRITHE
H, R, BEREHPBIL. wERL, AFE
TR 2006009 H , (EAFIEZRZE G 2012
SETHZE20144H, EAFIREISEHE; 20144F
4AESL, [EAFREH, EH., wEEPid.

BAE2019F3H K, ArILEAERANN
117861 N o WAEIEEHE, 29% LLF 526.61%,
30~39% 931.92%, 40~49% 528.33%, 50~54
% 19.11%, 55% UL 1 154.03%; M PR R
E, wElFFE KL R 2.15%, KA

UG 542, NAEHEFIL, FAS L, Hikd s,

BT 516.51%, KL RE71522.86%, 1
LS R LUR 227 1558.48%

BARE, AFEGEREN G BE ZET
MOV Z2 AN 5 (RS A, A BB .
AFE] H TN DT IER R S AT R T, BE T
AT EE N TE.

4. FARKF

AR, AwRIRREE B F 00T Tk
TRIE RS, AW K RH I & BE

FRER AT, BB VAR B PR A ] K
P E R T REIE (FR 50 E =45
KBRS 600 J70E T iRE) BUE
BT, CREE P A KT .

PR T 710, A EEE4R T e A4k
TEMEAR, M HEFR T — K T Lk
RAA . BAKE, —=2K T DMTO £R.
TS REVM AT A HE TR T TR
AR 540 R B A TR R =, G
#4147 DMTO —RREAK THEEE, B[
MTP FEA 1) b AL R 58 1 5 v A = H R 1)
TR, B T TR AR L IEE R E XK
HTFRER O, —JRBATEILRS:. itk Tt
Fubt ekt AR A T BRI TH AT K
Ry, 58 BB DG B R Tk Aas, d it
ARETSE, EAERFELR. ULEHAME
TR IEE T N SRR S B 3 AR
T IE 7R AR B DA A &) 9 3 R AT 220k e
MEARAE R, FE T4 BN I 5K 22 R A T [ |
SERNLZ —.

MU ) 3E 7 T, A EOBER T
MG900/2210—WD = R K Ty 2% B 4% 5] SRR
Bl 3% e s b B R R R
T2 E R SRR MU A — I B, FRIA S| E
BRAEE K . MG500/1130—WD 22 i B 42 5| SR
PR PE B PE 28 Bl D — 5542, HE T
FIAR % o

AR FE, AR ARG LR K
RFAL, R FNEE %K FAE RAT I A Ak 11
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.

5. SN AM A X B

H AT A &2 B 78 A KB e Sk B T Ak A
20 PEEEREZ —, B A ME— 1R B e p
REE A, TERRPUHL T 25 R e A B
AT, A FIAE RO Pk A T H # .
5 DY SRR BB AE W A X IR b i HR A AN
fER], XA A FREAe e KRS T RIF%&
.

BV 28 BUR SR BT 28 AN A R R, T
A SRIEABIRT AR ST B—IKE
7 WU N R A IR R SRR R 4T
BARRSE, BEEAREN 4 M % R%E 10 M
o A Ml T B L 2 T B T AR 4R T A BR T AT
AT, T 2004 42 HIEEER. S T IRES
FE B BUN St R T R e — Rtk
I 6 5l 4 [ A BR B A 2 ) R e 7 9 ] AL
THERGRTFAEA A BG4 ib THEFH R
AFE] L BRI AR T A PR 5T A = 1) B A AL
G FF, He BRI Al i) FE B 2H 2H R R L Ak
TAEH, T 2006 4F 6 H 30 HZ3T 1 oL B4
FRAC . B = IR E AL 2011 FE A F YL TR
PEAREREE A1 PR A 7]« P 176 Kk 1 38 8 4 [ R ke
PiEPRME IR R A A

A E =R EAEA R PR S T 2B
R A TR =AML R LS, Itk T
FEMVEER R GRS MR, #5501 U AR
PREAFA S R3S, BRI T AR A R e ST A=
R SAEAZ O s E R, f8 A w] v DUETE R
Vo AT B PR, O TE R HR AR R S 1)
GG 7

BEAh, KR Tl H R 2
it B RELE . e
KIEVIGES T T — RIVBUR R & H5F.

AFME BT N KB G R 4R T
dilk, TEBHIRIOE. Fe A THE AL (5
PESCFE B AR = A X IREUR b Pk Al
Fl, AMBIREEN A T L8 RSB 1304

7N BESH

1. SEABIRLEHM

AFROL T EH, EHRKHBEEABUT
fEdr. YEAARIE RN, EHES TR
AT (L) KRR FHM 5.
HiH B EL W E R 2.

A TR BN E o RS SR L d8
BEHPO, EEaEROL=ANER.. AFAR
B ARG P O, R F] s E
L, ZR/TRAFAEFEE L.

ON T AR T8 A7 g B RS A, JE s AT A
HORRIE . IRFREE R 5 W AL = THAL
F1, AT E B, B E U EON, SE
LA FIAH S AR SRR I ], TR OR A 7 B IR ME
HE; HEAZOIRGEE RS TAIZ
B R NIRRT A .

MR TN NIEE BB A G, 478 RS SE
i 1EEE ., SE B =T 0 EREE, Y)sE
DB A 41 A 7] % B Bl g H AR SEIL, 75 i 4
B A m L E TR, AT S B R IR PR
kG Hbr .

ZRT I AFERNEFEEE P OATE R
A AVE B, T H Set =R RE, 440
AR, Pl AR A B A, s T
B, pi&E. LREEN, RERR. &
ZA L RS TR .

2. FIKFE

Aw KRB, S E A AR AAE
& BRAR S 2808, KA =) B8 BRAR 2 AN W ik
ITECE, BB TR 1B 58 3 1) N I .

NFEEHTTH, ~a)d FgEalk 3 22K
EHEEEU TR E., WHSR, HEF LA
EMRE PN G PR A A Bl
DREPICHAF EEEa. B0 B0 B,
N B AT 2\ 2% S AT RS 23 B
UFYETSATHER ] AT @B LA TH
PFE . LR M
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W25 BT, SRR A B R BB AT E IV
ZAEBERRE, XATR AT IR T, i
BT A4 ] KT B AL 1) B P B A T AT X
BE R R EE BAR Ttk 76 E % 2
T HAD TAEESS . A 7 BT & 7 =)
SV AL, KA ESE, AR,
XHEE A Fl AR = RIS BT AT 5ERA
RIZATEE HARstEtRs A R BT E
YR 055 S JEAT I R AR . AR A1 R I
EEMAT (BH. B REBEINE) (B
Rl R (2004) 13'5), FIyE 7 HERIA A
BEL R KR EAT A 20165E AR E1E
W1 CREFHEIMNE) (RHLEEE M)
A CEEIEEREE ML), P HERE
B OAROR. IR AE S DR SR AT s it
filE AT (THEEINEY, e 1T EH
AT TAZSE, AFENAG T (Bl
TARBI AT T Iss A B TAE 262 W)
TR T 82 K SR P ] 3R 7 P58 R A7 B 1 5 3 R 4
il o

AT, A7 BRI R EAL
LI TR A, BT siim, R
REAEER R SRR, B, AFRCHE
MR ZAEE I R, MR T ZeFHEEK
HRT LR E AT F B R DA T
15T/ 7 i iR e A H ek, M itio
Jo/M, ARG/ kR, KoK, BFEE
TEAb 2 X BHIR E AL v, 24t A A
PR, {25 R 2w A= B 0d i g k&

XA B AR R B, A SR iR IE .
WX ER, U ) 2 A Ok A Ak S b
FER2E

HREH T, ~F ik (AR (E
PR A R A Al g ST AR AR b o] B2
I FAEAREY A1 B i TEAERA
IRTEA R ERE) il AR RE B0,
MVEERH A7 KPR~ F ERAT . EH 2
Al Z B AR AR R R F I, g — AR~
WSS AR N TR, SRBIA A EF W ER
(e

TAFEHTH, ~wldEd g (e
b AU PREFAT AR D (A 4 1 PR ) R )
(BRI R GalAT)) Ol Sz 7 5T AAE
WD IS M E B AT INE) SEHIEE, o
X E T AR RIER. AT PRSI £
e nm KB SR AR e E R E 1R . A 7]
TENIEEE B Ly, DT R R O A A
CUEEEL, AT L, B EEEANLGTE
B =K 0B

BE, AT CESL T EBHTERE NG
BREGH, A B R 4, A B KU B

t. KESN

1. 28R

O F) LA R A HAHAR %, 13 R IR
TR AT M IE A, O ot K SR A%
JAi

%2 @wHENEETLLHEMAREL (£145: 12T %)
2016 4E 2017 4E 2018 4F 20194 1-—3 A
A LN G | BRE | B G | BRE | OB g | BRI LN B | BRI
FRBET™ i 509.07 | 24.13 | 37.16 495.97 19.18 | 62.33 637.41 | 2284 | 51.84 160.72 | 2548 | 51.83
R i 516.10 | 24.47 | 051 667.38 | 25.81 6.77 | 776.18 | 27.81 9.35 12625 | 20.01 8.89
TP 329.25 1561 | 12.76 63726 | 24.64 10.03 529.67 | 1898 | 17.99 157.32 | 2494 | 1287
W55 26.55 126 | 1533 42.00 1.62 12.76 86.33 3.09 | 18.85 14.11 224 | 1035
BUR™ i 12.42 0.59 | 16.34 13.40 0.52 15.78 21.06 0.75 | 2021 11.23 1.78 20.57
HAthlk 55 716.00 | 3394 | 271 72977 | 2822 838 | 739.94 | 26.52 3.60 161.24 | 25.56 1.57
i 2109.39 | 100.00 | 12.29 | 2585.78 | 100.00 | 18.83 | 2790.59 | 100.00 | 19.54 630.87 | 100.00 | 19.19

A LAk S adEdp e, she, Bk S A S s, MAMEE . AT LS AR, 2B E A MER WA AN 3.

2x3) 2018 F3F L AR HMNRI 2 HAT T I, A F BB TR —Zh

FAP KR 2 E) R
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% 2016 4 T AR DRI R . ANERAT L 5
A FTIRLTHRENE, 2016 4E ARSI LS
BN 2109.39 127G, A 11.06%, 2017
FEAF SLHUE M 2585.78 1276, [RIELIEK
22.58%, 2018 /A7) SLIENLIN 2790.59 12
JG, ALK 7.92%.

WA BT T, 2018 58 TR 3l 55 S PR
N 637.41 127G, [EEEBEK 28.52%, TEH AR
A TR E RN F TG NS5 SEIl
A 77618 447G, [FILLIEK 16.30%, £ E RM
M s K s, 4 Tk %5 se ik N 529.67
{258, AL RBE 16.88%, ¥ H R EBL T 5
PR RN REFTE, EIR =05 e
SN 22.84%. 27.81%A1 18.98%, Xkl
95 MR 3 b 5575 78 ML WO Hh B BE B[R] EE A o
ETE, AT S AE B Y S N A B R ]
BT RBE. 4, 2w 2018 LI HAb L 5
N 739.94 1270, ALK 1.39%, & HAh
SR Jol S Fp A %, Hop i, Akl
B SR BT K.

MEFRZRE, =4, AFBERERR
ACEA W BT, 2018 42 7 AR BRI RN
19.54%, [ tb_E T 0.71 H 43 55 . /0 B ERE, 2018
T, ARERN S BRI TR 51.84%, F 2
RIS AIE K TG 2N ERAT I S S T
SO, AL S BRI AR TR 9.35%; LTk
2 ks EA SRR R, BRRE KR
17.99%.

2019 4F 1—3 H, ARSZHLEE SN
630.87 147G, 1 2018 FEA4E 1] 22.61%, LI
BHFE 19.19%, #2018 FEAMA K. [,
P 55 LN 160.72 127C, N 2018 44
R 2521%, BFIFEN 51.83%; WEklL%E
RGP, N 8.89%, SZHIA 126.25 12
TG, N 2018 FEALEM) 16.27%; L T%EF
KA R, N 12.87%, SZEHULN 157.32 12
TG, 7 2018 FFAAFEH 29.70%

BARTE, 528 T 20164 R F4E LR B R &
BT S SEM E T, AR ENIRN K&

FIRORFFIE R, BAIRE A PRt

2. BEHRAS

KRAEE

A 2019 4 3 HIR, A=A B R T IF
fifi & 300.45 {4, AR A#E 203.09 120, 73
Ab, BRTEE BUR BRI A JIAE RS8R 2 Wi ik
PORF A DX RO —FF R B R . ARFEEIN, 4 e
DX AR () B i B TT BEAL F 300 2 400 124
W, it T R X A Ak SRR R, AR
TGt K GRS, TRRSL R R R it — b
wanE, VHRIRHRWE, REEHEKX. i,
A FRBRTE A BUR AN /ING Sy TR A X
MR AU K 118 A4 TG, = Ab B fif & 1A £
179 A2k, 23w 5% BA b B8 A 4 e T R AL,
Har® Z Mo H cilid Bl R RS AE, iR
T 2019 F47=,

ATV = S LB M SO Ak 4
WoNE . A TFEAW A — RPN R
VRTE AL . BEE BB S WA KB
W BRAGHTH™ X S8 Al e 101 H Bt 4 i
B, MR B R BTt Rk
WA FIECAEE T B DI KR, P EiE
RERK. HHEELET: —RITEHENIES
REJ1 N BE. B R A ENLA T oo, Xt
TR SRB WA, AR SO AR, R
KFE G )T ORI o
B0, HEPEAL.

R TR

MH X A= v oA R, HEi A E
TR BRPE A W ITE AL Wk A db = K™
X, F®H)NT %R WEv A7, BE&Y
WAF] L FRIRHL AT L BRI A F AR AL
Wl 755 8 R EEE R A = Ak, A AT
g AL P25 36 g, Hodr, IEEAEFEEE
29 JE, ARAFEM BT 3 . AEEERHE 4 B

MR A 72 K, 2016—2018 4, A 5
SIS R 2 B 12593.36 J3 0, 14010.00 51
F116022.90 JiMli, 2% 2018 FEHER 7= B FF4:
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W, EEHEK 14.37%.
BEETE AL S X RIE DD, BRG]
SR 32 A A 7 O 1) T R SR AT I M

TG XML XS, B U SR L SR
FIRF AR AT R [X

A3 NI EBBRSVFHFBER TS SAEHL (45 Tek)
. 2016 £F 2017 4 2018 £E
R HE R HE PR HE

N5 5 930.72 939.69 864.20 857.80 1046.00 1038.10
WAL A 1026.18 = 1036.80 77.20 1301.80 1263.30
EEH AT 304.19 306.64 361.50 359.00 574.00 586.90
SR A ] 851.76 718.95 853.70 760.00 748.90 670.70
RN AF] 1639.79 2578.26 1808.00 2803.70 1836.30 1852.20
Bedba A 986.43 1002.50 7100.80
FEEA A ) 5408.29 6031.90 2214.50
AL AR A 1446.00 1484.57 1891.30 1938.40 2448.70
el sll4 - - - 966.40 -
Hofth = 6431.99 6854.30 7703.50

i 12593.36 12460.10 14010.00 13650.40 16022.90 15329.20

FAP KR 2 E) R

gaEr i, LR, AR H S
TRAP N, R 2 EF KT

F 4 NG EEH GBI T R (B3 A/BH)

WH 2016 £ 20174 | 20184E 2019413 H
et 4] 0.024 0.057 0.031 0.000
R 0.156 0.106 0.093

FAE R 2N E) A

YR AH B

PR, o] YRR P i 1 BT
S ARSI BB N 2016 FFEATEE
N 12460.10 J3Mg, [F HAREAK . 2017 4F
ON )RR B 13650.40 30, [A] HE_E T 9.55%.
2018 4F, Aw| ke & 15329.20 i, [FEk
Tt 12.30%.

O )R T o B R R A R
BIEGH A, G aRbNE, DiEas
SRR . HATARCIER T VB WA ],
B4 W TAEE AT PR BRI S 1%
FRHR. WBRREEHTTAE, ARl “BIEGE
. DRSS e NE” RS, BERDAT
W RN Z IR FHOR A=, IR Bk E )
fE. KA P IEE#E, 208545 5 8685
PR SR P A BT Do [R] 48 o

R LB A S I« &5 F R R R PR A
Ha R

JERAMAS T, H AT A FERE WA &SN
AT A BUF MRS, B IS SEA 2
LR XU ARG T3 A o« S ERAT WS,
FERIF 2, 2wl ER AN A& RFSEE . 2016
SRS ] SR R B B B AR 222,01 JT/
W, 2017 52\ b S B 3940 358.98 JT/
M, [& E KR BT 61.70%, 2018 £E2A ] i dh
Py 364.82 o/, [FIEG BT 1.63%.
20194 1—3 H, A ] i a4 55 3940 378.01
JG/ME, B 2018 BT 3.62%.

A5 mEAAEEHEIL (45 ek, A/mE)

5iH 2016 4£ | 20174E | 20184F | 20194 1—3 A
PR 12593.40 | 14010.00 | 16022.90 3608.60
T i A == 12460.10 | 13650.40 | 15329.20 3563.70
i 2 222.01 358.98 364.82 378.01
BNk

E: R FRAIEIEA S BRI E M AR O
FARIR: A R4

Ly Sk oy

B IsHm I, BRIEEE 14 P ki iz 4 1
LREETIIELL . VEPE. HEE. Biigs: &
AR S i T EAREE £ BRIk s TE S 2k
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RS R R

PERELR . SZHWBRAT BT IR, RIS — B2
AR R R ESR . PHELREE NI s
[FIME— 383 , (H 3238 JI AT IR, FEis A 2 500
Jill. VPR KT IX B E M REE, (2l
TRE N — B, 1M AR [ R A —
BIEAMAEEIE % (WL, Nk
R AN T2 ST ST R 8, BTG4 DL s
07 35 AR A A S, MR AR
Y R H B A BB B AR R
1500~2000 JIMifjis 1. B—J51H, B
IR R R Xk T 2. SRR E 2
EL TR B, PRI T ARG Ek R & i, H
AT, IETEZH 1 5% 7 2 AR v Bk iR s S 1 Tt

S

3. b %

FREAL TPl o m) B T R R T U
P, R A F SR —.

MRS LA, #E2019E3 HJE, 1Lt
T, A CTE R R 147 T/ 420 77
W /AF AR = B8 s A TT T, A B RUER
450 /4 LR 575 )5 W/AE . HEE110 /5 I/
SERERE SR, A F CJE RUGEm 80 7
[ BELIFI0FM/AEFRE: WAy, 2
F E 153 73 /4 B9 P B

M T F= i =gk g, =4, AnfT

W T 2019 4 10 FI#UE, BBERIHGHAE) PR RS TR 20186 AT BT 6
22, RS AT R AR B AR i e A PR AR 2169.23 51, FEET79.84 75 i
JEF. FER295.43 75, WA LMH114.50 770, Bem
BARE, AFIER TS, B 78.95 5, FEAT IV EEAR P Be I T I E LT, A
R SR R B AT BT A T FIFRE AR AL TR B B, @it B 1 A0
BRI A% R8Tk, A RNR 55 R BE 0+ ARGIRERS{UIE
k6 NI EBMLFRFHEL (B8 Fok)
e 2016 £ 2017 & 2018 £ 201913 H
™ = HE = R = R = HE
PR3 170.24 174.81 165.10 164.10 169.23 168.25 46.51 51.16
il 84.35 65.53 94.60 105.10 79.84 94.35 23.48 26.96
Bk 331.27 360.54 394.20 405.90 295.43 297.76 102.25 102.83
BRI 113.65 113.91 115.00 113.50 114.50 114.32 29.11 28.43
et 77.58 75.88 78.10 73.20 78.95 86.04 20.65 21.04
ik 16.72 18.43 19.60 19.60 12.83 11.63 4.86 5.26
2 337.55 326.34 464.20 428.20 506.67 483.17 118.77 109.04
TH 73.45 73.19 95.30 93.00 109.41 107.1 24.31 25.85
&k 1387.17 1388.39 1426.10 1402.60 1366.86 1362.62 369.94 370.57
FAL R 28] A
MEHEMIEKE, 2018F, AT EEALT e 1821.89 | 293437 | 3035.15 2771.30
. N B 1700.32 1987.71 | 2300.54 2382.88
PER TR EESE T 20194E1—3H, AR R % i
e 25 338.25 59171 | 596.52 633.57
W S B AR AT T R B T 3353.78 | 4002.10 | 4370.04 3961.63

AT A8 EZENIFRAENE (42 b))
72 2016 £ | 20174 | 20184 | 2019%1—3H
JRE 1070.76 1440.43 | 1802.29 1736.15
FH 1457.73 1966.77 | 2268.18 1779.68
i/ 787.12 1489.15 | 1737.50 1701.92

RE LI | 4933.97 5487.31 | 5763.64 5591.52

P FNE YT

BE, L=, AR S R
Ei N P (VT vl i we D /A B e S
UK Tt T B2 AR R B R AR PB4 7] LA
DN B i 16 A 7 M S Ao ) 7 M A R AT B T
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RS R R

HELTHE B PR AETT -

4. ARk %

WM F5AE R AT R PolkEE
OB S N /NI RN i
2013 S AR A H BTN ER G R A A (LLF
fEIFR “BRANEER” ) . BRANEE H N2 F ARk
SKIEATEAR . BRE 2019 4F 3 HJE, BANEER
S 366.80 1470, WA #F M E 60.11 147G
2018 4 BN A A S BN 530.09 1275, #5F
1 26.08 1270 2019 4F 1—3 H, BRANLE H]5E
BN 126.25 12,78, §F)E 2.37 1475

B2 2019 4F 3 K, BRANER BIAA 48k
F=HE 996 JiMi/AE, FHANFZHE 1000 JIH/4E, 44
B2 EE 1290 /4R,

2018 47, SZJEM R A EBksgm, AW E
B A BT B, A m A T R R
otk TEFARIG. BiA 7 4 LR ik
5755 FH T AE48 i, BRARA = T2 R it 9% A
S, B A TN B 7= A Rk FE

A8 A ARG SE N (4% Fek/E. Bk, %)

=4, MR S S B B A A 38 e 4
K, 20184E4NA 4N B 91078.48 3, P ¥4
k& 3659.33 70/, 20194E1~3H, A FHH4W
B R ON35.58 7, SFREE RIS K &
3480.8070/M; WA F278.67 /5, ~F-I5)4H
BN /NIR T B 223418.74 0/

A9 B AT A B (45 Fek. LR

PR | BEE | 2016 4F | 20174 | 2018 4F ZOIZil_
i 119.10 114.76 145.73 35.58
R | T 1914.17|  3123.39|  3432.85|  3480.80
%
e 601.19 902.87|  1078.48 278.67
]| S 2135.89| 3388.00| 3659.33| 3418.74
%

= #H 2017 £ 2018 £ 201 ? 3

FERE 996.00 996.00 996.00

Ak a1 987.02 1029.00 255.95

izl R 99.10 103.31 -

FERE 1000.00 1000.00 1000.00

K4 P 1023.80 1138.00 283.69
FEReRI 101.37 112.67

Pl 1290.00 1290.00 1290.00

A s 913.01 1003.00 266.58
iz R 70.78 77.75

FAE R 2N E) A

BYEEJTTHT, 2016-20184F, 2 wIRHANAY B
FHIK, 20184ER R N145.73 T3, i =4FF
WM KRG K, 20184 3432.8570/Mi;

BRE, ol AR A A
PR S AN T SR AN R R 2 E BUIR, B
FANA BB bk, ARk R BE A T
#It.

5. bk

) A AR 55 2 KA 5 B
VANIIN 4 bk

Vi SR Gy W55 J7 T, WSR3 22 9 B AN
SRS =TT Pt S 1A 56 =T i A=
XA T A H R AT B EWRN . AFYRHA
BRI AR5 8 RN TR, (R 2 8
1%,

BT, 20184, 2w A%l
R ENTTA5.00IK B0, LS RHLA & N5195.10
JEFLo 20185, /v w] K HLHE 288.5014 T FLI,
R ON267.9012 T B . 20194E1—3H, 2
F) R BB N 69.9314 T FLl, LR N65.0114
T ELAS o

A 10 2Bk SHERL (B4 LK. 1CFRE)

2018 £ 20194 1—3H
S AEEHARE REEHNAR FHE EmE EEE ERE
KEGFHEZ K BARTEA A 960.00 489.60 29.33 27.61 9.03 8.51
K BH A AT PR TEAT A 7 640.00 320.00 29.99 27.48 7.30 6.65
W& BAXCE A PR ST A 7 405.00 202.50 14.81 12.98 4.15 3.66

www.lhratings.com

25


http://www.lhratings.com

([DEEEEEHEEHE'REI

China Lianhe Credit Rating Co.,Ltd.

RS R R

WLy 78 K [ B aa kB A PR BEAT A 1200.00 612.00 35.89 33.14 3.72 3.44
KR FH R A BR ST A A 660.00 370.60 30.94 28.81 6.18 5.78
KEATTREHRTHUEA 7 660.00 336.60 24.74 22.99 6.77 6.30
WA TR AR AR 660.00 354.60 20.83 19.37 6.02 5.58

K2z 2 BHR AR A F 1960.00 1909.20 78.90 74.42 21.36 20.19
A REVRTF KA PR A F 600.00 600.00 23.07 21.10 5.41 4.90
& 7745.00 5195.10 288.50 267.90 69.93 65.01

i BEZWAANTHK
FAT IR A E) R

MU S 7 T, 20184E, 2 =l LI
SN N21.061278, 20194E1—3 H ~11.2312
TG

O\ ) Jite Tl 2% 32 T p B 1 R Ak T 1
(ERD BIRARMTIEE, HE20184F)K,
BB T (BEHD AIRA R 5™ At
97.39127C, EAfRT73.54127C, 1 7723.851L
JGs 20194F1—3 1, BRpGfEb AL T e v (BEHED
AR 7] LA B U 11,5444, FliE 40
0.16/27%, 1FFIH0.16/2 70, SEI/IMEZF]

VIR T, BRIGENLAL TR ERERA
Al CBUNEIAR “MIBsdeldl”) Al e s+
AFE], [FRA R AR PIRAR I A DAL ¥
BEER 120184 B8 I N 685.7412. 7T, EFIIHE
6.5014.7C . W AR AN SE KB 3 2 5 A
SR T AN A, YDA R R R

6. ZEHME

2016—2018 4, Al fFbe A,
5 ALt R BORN 5 % 7 i B ) R I K
#, 2018 4F LR FEFR 73704 14.87 k. 9.51 Ik
H10.58 Ko NEJEAKTE L ERFE ] .

7. EHEREBRRL

EETA

BE20194F3 H K, AREZDH
B 5499.3444. 70, Rt H379.50447T, 2019
SEATF R HE96.2014 705 A A HUEE T H A Bt

3

poit

306.05147G, 20194 H115.001270. B4
B, Aa RN E MR RS EECR,
A A G — 58 X AT oK

U PR AL T BEVE A AL A AR T, T4
MRS MIPE X | AL B A B PO AN R X,
JEAEC AL Pk B A AR PG, ORI . AR K
WX, EERA. FESEREEsEE, M
55 e g iadbub i, IEZ4 K 233.661
AR, FPPEE/NITERET 2O AN IES
59 NEL, TENGTT RO AN Z AT RN R 2R,
KL BRI L 19.19 A B, W R E
M BEEE 32k 11.99 A By o 5008 B4 A ke BK
4645 29.24 A B, BRI R BRKJH RS 2L 8.153
ANE,

AR ER I H #2 B A B 153.95 10T, T H
Wit s i fe 1L AN 6500 J3 /4R, A
7770 Jimi/E (RS TR . H: s
Z 2Tk % ) 5 A A 4y SR 2500 5 /A
13000 J3M/4F; B RE RuEAL i, T
53 3128 4000 5 /AEHT 4770 3 /4E, 785
HHEREST 1AL/

U PR B e SRR SR S R RN
YRRy, A MR X A LIS Hind i
X0 T 5 0 A PR DX % X AT SR D R
PE. SRALMIAR GO F 121808 . PREE E K e
4=, Rt BeAb RE IR AL T8 2 B oK AL
SE R SUFAARAZE 1 S 3

A 11 B E 20194 3 AJRE EERBERL (42 2L)

Wi H 47 BB

HE 2019 3 AR

THRIB R -

2019 FERE R

MRS I KR BH 1500 J3m/

65.65 49.64 8.14
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RS R R

TE 5 B i | OEIAR o i
FYEiie ]
AR SR BRI T E 1300 J5Mli/4F 68.33 27.55 10.19
KM I R R I H 1500 J3mi/4E 65.06 59.79 11.53
Ep =] 600 73 Mi/4F 39.32 38.11 8.06
30 Jmfi/ ARl 2 —RE 5 H 30 J3 M/ AEHE I 2, i R TR 54.95 2523 18.10
V1A ZE PR BB R B I H LK 232.68 A B, Kigh 1 ZMi/4AE 153.95 127.18 40.00
NS T H 600 JJ /4 52.08 52.00
& 499.34 379.50 96.02

FAP KR 2 ) R

£ 12 A Z 2019 5 3 ARG WER B HEHL ($42: 12T)

i B &K B HREHEIE | 2019 EREEHR
AR SR 4 3R R kil Ak 3 A R R 38 TRE T H 180 J3mi/4F: 2, — B LR KIE & 5000 J5 /4 219.00 80.00
WrEA R IL (LI BB BE LR A 84.35 AH, KIEHE 5000 J7 /4 87.50 35.00
At 306.50 115.00

FAP KR 2 E) R

AR 7R 23 5 R P bl A TR A bR S T
FEIE A7 T bR i A ol X% 7K Tolk
i Hh9.87°F 7 AL, T H I AR S
W RVIRI THARR RGEK, Er-ahs
Rk, Ble. B, BELEG. NIHRE
SETE P B 2E7E i 590 JT I /4E . T H — A T2
91807 Mi/AEHEH 2 W%, HHLI219147T.

W Lk B AT (M) ZID K
N B LR B N 2 i SR, B2 MRS iE
v, REEAKS435A R, BEWEST.SLIT,
TIANAE. T H s, 1. 2 iz 71795000
Jimfi/AE, R imIE, B LR H R
T H 5 K AR FE R S ek e, S
EERRALBIE L, R 20 H R, R
WPE VTR L AR DU R R 1 H Y A B Y
VELIE, Bkl X A R A B T RERT
P&, I L P R R S A SR B AE B IR R
BRIk R, RIS 00 AT g DX 3 X R T 1

I\ WS SR

1. MEHREAEMFRIAL

ATERMEE T 2016—2018 4E & I 4%
F, AP S BT CRERE 8 S kO
X RS8R HEAT T R, A T AR
TR HEITE L. AFFMER 2019 4F 13

AW SR E R L H . AT 2018 FEFEHINE
FIEEIT AR 56 K, HAFHMMPNE I
T AR 35K, W 1K, IR
XN T 45 R 3R 1 AT B R AN K

BE 2018 K, A A A I E A
5009.63 176, &G 1356.42 1470
CEDER R BLRE 987.17 42785 2018 4E4
A SEEUEN SN 2805.87 129G, FiE KA
138.82 1Z7C

BZ 2019 93 HIK, AFAFFE A0
5063.97 1476, B #HM &Gt 1381.48 147t
(& DEE AL 1005.05 276D 2019 4 1
—3 FoaaseaE b SN 636.57 1256, F
TE VA 37.49 12.7C

2. WFEmE

2016—2018 4, A m] ¥ = 4 Frig i,
FEHEEMEKEN 6.00%. BE 2018 FJE,
N TR RN 5009.63 1276, B AR R K
7.95%. BZE 2018 FJiK, A F G5
77l 24.94%, FERBITE T 75.06%, AwFE
Wl g e E F A B 2T

Uikl

2016—2018 4F, A m] It sh T% 7 OR e AH
e, FHEA TR 2.80%. #2018 4FJiK,
ANFERBEN R AT 1249.17 1278, B AR T
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RS R RARE

F% 5.30%. #Z 2018 FFJE, AnR|HshH~E
BHBEMES (5 30.14%). MIERE (5
15.42%) PRI (5 11.17%) FfE6 Ch
12.60%) 5.

B 10 47 2018 4RI BN PR

HAth ;
18.93% HES
&
30.14%
=
12.60%
Hfta
i f{ R ZE
4.84% itk Rz i g =
. 2 15.42%

11.17% 6.90%

FAr R IR 28] W SR

2016—2018 4, A Tk Mm% L&A K,
EBEEHK 8.09%. #E 2018 K, A
T’m AN 37647 16, B EHEREK
1421%. AR ME S FEEHRITAR N
86.72%) MR, HoAth e i BF 4 F H REAT K
S ERARIE S . AW B B4 rh 2 PR B 4 4k
52,44 12756, F B RARAT ARSI EEARAE 4
5 FE SRR 455

2016—2018 4, A F] MISCESE I K,
EEAK 30.17%. B E 2018 £, A
PR 192.68 1470, B EFIRIEK 7.17%,
FEHEATALICEE (5 88.10%) FFE k&
SIEZE (5 11.90%) 4.

2016—2018 4, A &) BRI T B,
FEBE AT 22.63%. HE 2018 FJE, AF
K K N 86.18 42 o6, B bR T R
34.41%, FERAFFABLER TN, BL2X
FAZER A HTE. A = MUK K B3R
W45 18.65 147G, IHHRELE] 17.79%, K%
EIRIEK 6.76 N E 4 o 1245 AR RFIEZH
B TR K HE 25 1 SISO R AR 95.82%,
SR P 6% 3 B V25 T 42 DA DI 7 % 7 2 WA K s i
WL TR E (f67.27%)

2016—2018 4F, /v w] HAth SSGRPLE T
%, FEXEE T 49.83%. HE 2018 FE,
O\ T HAl S USCER H 60.45 4278, B AR TR %
63.12%. 2> ) AR SISO 28 T T H SR IR TR A &
19.62 12.7¢, TR LB 24.51%, THH7 EL B8 5
Forb, 245 FH RS REAE 41 A TR IR K HE 45 11
F At SIS K T 4280 60.54 42701 75.60% ),
o 37.58 127 R TEABSA s A THRIRIK i
%5 HaR 22,96 1270, KEEAE 1 LA
57.69%, 1~2 FHI & 12.14%, 2 FLLERE
30.17%.

2016—2018 4, AFFHRAFIGK, F
BIE AWK 6.86%. BAE 2018 FFK, AFAF
TN 157.37 6, B EAFERIEK 8.86%, 2
TR BN HER 1.21 1278, HHRKTRAK.
AFFREBERIEMEL (5 34.19%). Al
B AR G 24.58%) . EFER A Oh
33.71%).

FERH K

2016—2018 5, 2~ #] e sh =4 friy
K, FHEHEHK 9.50%. #HE 2018 FEIK,
AN TR BN %77 N 3760.46 127G, B LR
K 13.22%. A ARG A 7= 3 2 KRR
BT (5 10.79%) [l 55~ (5 44.80% )+
R TRECH 11.47%)FITETE 8572 (1 20.84%)

P Al o
BT #E 2018 FEJEA A AR BN B 7= 4 ik
S e IR
12.10% i
10.79%
EIEE
20.84%
Jii] 5z ¥
44.80%
ER T
11.47%

FAL R IR N E) W SR

2016—2018 4F, 2 &) &K HA B AU B B
WK, AEE A K 50.63%. 8.5 2018 4FJE,
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o a] KA Bl 405.64 1270, B AFE
WK 27.69%, FE RIS VA i
B BE3G 0 82.93 AC o8, Forbonh Bk vt 44 2k
AR A1 B = #5590 24.74 1275, X BE
F R Re B A A BR 2 =] 1) #5580 40.41
0. TT o 23 FLXTIRE A PR 43 58 B R SR 40 387.45
270, 5 B HE T B 7 Ak 2 4 1 A PR A |4
%t 166.11 12.70% .

2016—2018 4, 24w [#H & % = AW K,
EEAK 12.02%. #E 2018 £, A
i 52 %57 JRAE 2449.63 1270, Bt IH
760.83 1.7, THEWAANES 3.97 1¢.o6, AT
[fi] 52 %t P K T AN B 1684.83 42T, [l & % 77 ik
BER 69.78%. ]I E T = FEH R
Y (1 46.52%) FIHLES B4 (15 45.34%)
P o

2016—2018 4, A wlfE# TRPUE T B,
SRR A TN 15.93%, #2018 K, AH
TEEE TR 431.21 1070, B B R 1% 13.33%,
FE RN I TR TS T [ T8
AETERIUH 32 B 5 G B AR b X Bk %
L Z B B HIE R G 0 B K SR Bk
WIH . PPEE R E 1 THEEIHE .

2016—2018 4, A" L HE = A Brig,
EMEAHK 14.30%, #%E 2018 K, AT
T 783.65 1470, i EAR R K 22.26%,
F2 AR A ORI SRR L 3G I B 8
BE 2018 R, AL EEARIRE”
Bl 78.21%) Al Hufd FHAL (5 12.92%)
P o

B2 2019 4 3 K, A A 557 B
5063.97 147G, 1% 2018 fFKIE K 1.08%, ALk
AR . HARmsh B b 24.78%, AEHS)
TErE i 75.22%, HEEE KRR 2018 AR A

ot

SRR, AR F P LA BT
Ve DR B Y N . A T
oM AT s [ Y R 1Y
AL R R P B BT

3. RMEAPTA A ARE

Fr A A3

2016—2018 4F, & P #H A BB
K, FE K 22.58%. #E 2018 &
J&, AR FTEENEA TN 1356.42 1276,
ARG 2.75%. #% 2018 FFK, HIET
REA A ATE & B At 369.25 1276, B L4
JRIEK 0.27%; DEK AR & G 987.17 ¢
JG, B EEREK 3.71%. #E 2018 FK,
A A JE T BEA A A HE R R, 52
AN 100.00 1478, FEARAI N 236.23 1478,
LI 25 9 23.52 146, HAWR G T AA
115.00 1276, AR5 BCFIEA-99.44 1270

BZE 2019 93 HIK, AFITAEENGE
11 1381.48 1270, % 2018 KK 1.85%,
HJE T REA F T FH R i &1t 376.43 147G,
o sz AR 100.00 1276, A 4 B R E A
9691 1470, TEARNFA 236.19 147G

SARE, AW AR5 ERE R fE H 450
WK, DERANGPOER K, AFNGER
EPERTS

Ak

2016—2018 4, A & G Frigi sl
EWEAK 1.37%. HE 2018 FFK, A
fifit & iF 365321 1276, B L FE R K
10.02% . MU 45K k&, Wl i fit o
48.11%, JEFsh it 51.89%, Hishfifitt
I 2017 K TR 12.32 ME A

2016—2018 4, A "B FAGA W T B,
W E AT 11.48%. HZE 2018 £JE, A
WM AT 1757.38 /270, B EHFR TR
12.41%, FEHEIHMER (5 32.53%) NAT
TEHE (H 11.30%) MATIKEK (G 17.09%)
AR AT Rl 6.33%) Fil—4 4 B R
Wmah s (b 11.97%) HIR.
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K12 #E 2018 IR A 7 sh s ik

HoAth
15.75%
EHIEE
—FE P E ﬂjiﬁ
-l e
ha R
11.97%
H bRk
6.33% R AR

TR ] mesc
5.02% 17.09%

FAL R ) W SR

2016—2018 4, 24wl F I fE b T F,
EXEA TR 17.95%, #% 2018 £k, AT
WA KON 57172 {208, B AR R B
14.50%, % R RUERE FCFE F A5 2R B Al
o MWHIAME R ARG, HHERCEH
EHNE (5 85.77%).

2016—2018 4, A & NAY 224 A Fri sl
R E TR 1.36%, #ZE 2018 K, AH
AT ERE O 198.62 147G, 38 EAEHE K 13.87%,
Hrp REONRAT A LIS, 5 86.87%

2016—2018 4F, 2w NATIK 3 5 A
BT R B, SRR AT 2.73%. #2018
RS, A RATIK AT 300.39 12406, Bk
FIR T B 1537%. HA, 1 FEUARSE
61.94%, 1~2 45 20.85%, 2 FELL EAY 5
17.21%.

2016—2018 4F, /] HoAth A 3R T i )
A TR, SRR A 11.57%. 8% 2018
I, AFIFMRAT AT 11132 4478, B
AR R BE 0.02%, #RIME T 2 B Oy B AR
AR R 455

2016—2018 4F, 2w AE3i 8) f fi PR 1
K, EHEEHK 20.18%, TERAKMMR
IR AR K . #2018 4FJE, A
s At 1895.83 1270, B EAF R K
44.28%, FEHKIAMEK (H 63.13%) MAT
5177 (15 26.00%) FIHEIARATER (A 6.12%)
)8

2016—2018 4, A" HIE R K,
FEHE AWK 16.58%. HE 2018 FJE, AF
K5 2K 1196.83 1276, B B HIR MK
39.80%, FEREHMEFMKIE: AFK
B SR CLBRIE A R (5 27.45%) FIME FAE K

(5 57.62%) NE.

2016—2018 4, A & AT i F Pk K,
EWEAK 41.84%. L 2018 K, A
A5 77 492.93 1478, 38 EAF RIS K 81.24%,
FERIEf I EE AL AAE K L.

2016—2018 4F, A ] K R AT 3 DR 4 AH
XHRE, RS TR 0.58%. #%E 2018 4
&, AFEEHINATEK 116.06 127, # EFR
HK 0.67%, Homahgi ik 22.55 1070,

AP FL AR B Bt S R AT kR A
BRI GS, WA BRSENE,
2016—2018 4F, A" G5 MBI A
Frigsl, R E T 0.04%. #ZE 2018 F
Ji$, ATFAT SN 2778.43 147G, A HLEE K
11.93%. FH, FHIGIS A7 38.37%, KA
%14 61.63%, KIS & ELER 2017 R IE K
1325 NE S R

B2 2019 3 HJK, Anffisit
3682.49 1470, #2018 FJEH K 0.80%. H
B A 48.62%, ARRBHFfR 4 51.38%,
2018 FIR A K A A AL A
2833.59 147G, 1% 2018 FFJEMK 1.99%, £
AKWIGSH KIS, NMRESEWERE, M
WGt %515 37.54%, KB5S 5 62.46%, K
fi 55 i L 2018 4FJIEHE K 0.83 N EH 47 Ao

MAR S Febr R E, 2016—2018 4E, AF]
VEPE RGBT R B, =508 79.75%-
71.55%F1 72.92%; 2016—2018 4, 2 # K
5155 AL R S R B R R, =T
BN 53.64%, 2018 459 55.80%; 2016—2018
AR TGS AN RS T E T
B, =4 T HIME N 68.28%, 2018 4FN 67.20%.
BE 2018 IR, AFBEEMARE, 2%
BE A A L FE N S A7 55 BE AL EL 2 40 il

www.lhratings.com

30


http://www.lhratings.com

([DE*%EEEHEEHE'EEI

China Lianhe Credit Rating Co.,Ltd.

RS R RARE

72.92% 67.20%F1 55.80% . #%E 2019 4E 3
HIK, BremfiiR. S mArl R K
KA 55 BEARML 2R 2 512N 72.72% 67.23%-
56.16%, % i& 2|~ ml B K FH 111 50.00 14
JC “15 B4k MTN002”. 15.00 12751 “16
Be R 4245 017+ 20.00 12 7CHT “17 BRBEAL
MTNO003” 15427 “18 B MTNOO1”

J 1542761 “18 BREEAL MTNO0S” 552 °A f5t
%, Wk HUEEOAMIS, w2019 43 HK
PR R S A S A R
R JE K 57 45 T AL L2 51 R 74.99%

69.03% % 59.81%.

B13 TR A S 1E

(fe 7o) (%6)
3000 90
80
2500 20
2000 60
50
1500 40
1000 30
20
500 10
0 0
20165 20174 20182 1943H
m— T R 5 R
— e E RS —— BT RREE

—o— EHREEEAUEE A2 KEFRSERLLE
Fort kR A8 W 4R

SARE, ARSI S A B R R,
KHAMR 55 b7 b A P, Biss 4506 B,
A5 55 SRR AT SRR

4. BAfe

2016—2018 4F, 2 &VE SN P Y
K, FHE LK 15.02%. 2018 4 L
BN 2805.87 127G, [FILEIE K 7.88%:;
2018 SFE A F BN LA 224518 1270, [F] EL
£ 6.97%, HEH/N TN IHE . 278 AE
A FTHEE, 2018 4 18.32%, K F4FE Bt
0.58 NH 43 Ao

2016—2018 4F, 2w HA[E] 9 FH AUAAS Wy
WK, FEHEEHK 12.53%. 2018 £ 7

2 iR sh R AR IR A I 09 B AR 4 EAR R B B KA
Btk % AT I

] 2 FAEA AT, 832072 1206, H
W 045 25 DN 110.72 4278, RS K 1.97%
2018 FE A RIMEI B A A 11.43%, B EFET
B 1 0.03 ANE 4 L, HIR)9R A R A B
o

2018 4, vw] B 2% 25.72 147G,
ALK 7.76% . H A IRIKAR 2K 14.26 1476,
FEE TRRAETR 2R 1.51 1270, [ & %P s
R 1174475, A RERK 6.29 /47T,

2016—2018 1F, Aw A i EZ s
WEERE R K. 2017 4, AFSEHA RIME
BN EE-31.54 1276, [FIHCRIED, 322
92017 SECAA e B vF i BB ST N 2 145
A B A A B P AR R RS T B AR A U E
Kig RREATE. 2018 4F, AL RE
A A -16.40 1270, HH LA R E TR A
FAR BT N 24 B4 & 16 4 Rl 5% 7 4 B4R
#-17.31 147G

2016—2018 4F, AR TN B A
FrRFE, SR E TR 5.55%. 2018 A
SEPFE VRIS 31,76 127T, [AILLIEK 15.90%,
F B G VEAZ L B AR B i A 22.43
{¢78 A 2 3 T A REA 0 TR Y # BEi
i 2.88 A2 AN AT A H A 4 il e AR AR IR
BRI RS 4.50 127G .

2016—2018 4, A mlENVFE PRI K,
FEWE MK 267.03%. 2018 4F, /A SZH
EOVAE 181.40 1476, R EEIG K 37.42%.2018
, AFERMFEMLSMEIN 2.83 1478, FHF
B 37.25%. o 54k H 3% 35 78 5% R BUR
M 0.99 1270, TWHE4 KiEZ4: 0.78 147t
3, AalENLAN T 45.41 1270, [FEIEK
65.92%, Hrh LSRN HAHKKE
kA2 27.58 127

2016—2018 4, A\ FE DA PUEE K,
FEBHE K 115.00%. 2018 4F, 27 5L
IR 40 138.82 1470, [AIELIGK 27.19%, 1A
J& T 5 T I FE 6.01 1278, R K
20.69%. MEFIFEFRKE, 2018 L BEAUL
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R R PRI R R A 5.01%F0 7.46% .
B4 AR m R

(fz.75) (%)
3000 20
2500 1
o2 16
2000 14

12
1500 10
8
1000 6
500 i
2
0 0
20165 2017 20185 20194 1-38
ST\ () R A )
5 5 5 ) —a— 5 FiliE R (A )

—— SEA@mE(EH) A FHESREE(E)
FAPRIR: 228 M 54

2019 4 1—3 H, Aa SEHE i
636.57 14,76, #2018 S [ MK 7.78%; L
BUENLFE 37.98 1476, A 2018 4 4FE 1)
20.94%, SEPLAE SET 37.49 1470, #2018
5 H) W13 K 23.97%, N 2018 4F 4 4E )
27.00%, 27 2010 4 1—3 H &ML R %
17.83%, #2018 4 & 0.49 N H 75 R

SAEE, S TR KANERAT W SR
OICIDA SNEIR S SR R=S2 Vi G Y & E = 1) '
EREFER, ARBEAREIRESE.

5. AR

MAEEHKE, 2016—20184, /AT
LEFENNERAEPTEE K, FHEEH
£17.83%, 2018F A AL ETENIEMAN
2691.471476, [A] EE3E:6.42%, L HH 48 65 75 i
PEHE DT S U B I 4 82626.4444. 785 2016—
20184, AR ZEIENIMETH EABIEK,
FEWE MK 13.29%, 20184F ~2324.7914.7C,
FEON KR 25 55 AT 4172491
{¢.76. 2016—2018%, AR L EESHINER
BRI, FHEE1EK69.63%, 2018
ELETES I &R E366.6814 7T, [FILL FF#
15.32%. 2016—20184, "I AU L)
N85.02% 88.27%41193.61%, W SLIL T
= PTET

AL GBI RE, 2016—20184, /AT

WHTE SIS MAN BB SIEEBOR, FIHE
B NELT70%. 20184F, AR TES)IE IR
A105.421270, [FILEEK21.22%; 2016—2018
, ARBEIESIE R AN, Y
B EWKA7.64%. 20184F, A
%im i 450.3512 7, [FEE T F#12.45%. 2016
—2018%4F, 3 F] % BT IE B I A IR AL H RIS
WK, =5 HIN-97.50/4 70 -427.424¢4
TCAN-344.9240, 70, A R H T SCH R BRI
[

MEF G KE, 2016—20184F, /A
FERIENINSRMANERINEERK, FHE
HHK1.79%. 20184F AR B R IG BN
BON179227427C, [FIHEFF410.55%, TR
W AT 5% B AL 1) 1R B0 4 K i s 2 i 8. 2016—
20184, A FEGHE NI A H B B E,
FEE G1K0.58%. 20184, AFERIEL
WA N1776.5012 76, [FILEFBE11.01%.
2016—20184F, / m] % B3 i 3l W4 VAL 49+ 0
AN-26.261270 7.481470F115.771478, 2018
&, AFBERIESN T EIESREINERAN
O

2019 4F 1—3 H, AR&EES=4 1
SRR A 89.94 /4.6, N 2018 fE AT AE
24.53%; ¥ BTGB A I U 2 AN
92.65 14,71, N 2018 A4 26.86%; B
TSN B A IR R AN -54.63 4T

BARE, AFGEEI AR - FE
AR FRE. ZAT AR R, [ e
LR ORRE T IO, X A5 0 AR R
K.

6. 1EMREEA

MET IR AT e J14RAR G, 2016—20184F,
0N BRSNS B bR = AR 4 N
67.05% F159.19%, 2018 4F 43 5l A 71.08% Al
62.13%, 73 Al BRI NS 340 H 73 miAI3.59
MNED A BE2019E3A K, FRF bR
HN70.08%A161.07%, 20185 A BT T F%;
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2016—20184F, /] 478 Bl 4 i 2 6 5 bk
K, 2018 F AR L E W SR N M6HHA
20.87%. SMRE, A FRIAE GRS A PR
%, A — @ RS T

MR RE J1 38R, 2016—2018 4
A7) EBITDA HR#IE K, 2018 474 386.10 14
JG, B A ETF 13.54%. 2016—2018 i %
Ja A i 55 /EBITDA #¢4L N, =4 F{H
N 8.17 fiF, 2018 44 7.20 %, B LEHTTF
F%. 2016—2018 /A 7] EBITDA | 55 5HF
S bFb, S ARPIME 2.83 %, 2018 4FR
325 f5. BRE, AR IS RIERE S
Fralytog, (HEEGUE IUECR.

A 2018 K, AFXIMERE T 1.75
{275, AR 0.13%, B ff RN .

B 2019 4 3 HIR, AnHLRE & KR
MVARAT #3245 S0 3923.93 1256, Herdr A Ad 4
% 1624.87 127G, A w] [A1H R 5T IR E A7 08 -
AFF o] e R A R AR T 2014 4
1 H 28 HAE BMIEFRAS 5 B Bl (R SEARHS
601225.SH), AR HAHERTEIE.

BN

il

7. SEGHFBEAHFERL

PR 2 7 AR A TF T3 R AT S A A
% THED i, ARl
fEAHEs, SRS BRI

8. HAHLA

PN EAE Dy B R RROR A e Aol 372
B 5 BRI SS, Bk R B T3E
o AFIBRAE BIIE AR . SRR
KR ZRE AN, 2w BRI BE K

9. B WAt

BE20184FJiC, BEAH U HI42389.32
{070, 2017 K K8.96%, FE R KK
B 55 48 J1204.8814. 76« BEA A AR A 1F
2170.4742.76, 20174FEIEK11.13%, £
RSP EM R 53 2738 0 15057642 7C, 1

TS O SR & v 172317014 7T . 2
20184F K, BEA R B~ i % 890.84%, [
EEXE 177 B 70 1L, 820193 H K,
O] RIS2459.8544. T, B20184F R IG K
2.95%, FERBKIARBAL T AFFE 2 2%
YA n44.5542 0. Fif A it2260.1214
JG, B20174E R K4.13%, FER—FENT
W) A B0 7 A5 RN At R IR B A T3
T103.4742.7C, T BIE KA RS 65 57 TH
131,997, BE201993 H JE, iR
N91.88%, #2018 K EFH1.04 1N H 4 i %
JE B A F 5 55 1 LR B AR S Rl gt 32 44 1) it
FIER, BEATE D4R SEPRfR 4 fiHIRE .
B 2018 K, BEAH] A #H A 75218.85
258, FEHIR8.73%. #AE20194E3 AR,
BEA T A E A 35199.7312. 78, 201 84F JEE R
18.74%, FEERKITECANENIIRD . 20184,
BEN RN AR SEBUE YN, R 32 BER IR T4
Bl At . 20184, BRFA R SEIL BT U 2541.53
275, I 727434250, #@E KR
FRELY Ko (HBEAE 5 2 AR, =200
R, 20184 F i 2 4i-16.3444. 70 . 20194
1—3H, BEAFIRSEZIE I, LHHRE
W E1.014278, FEEE-16.02127G .
LRERE, BRARIAER NN E W E B
BTG, eGSR

N KEAFEERIELERE N 2

1. AP HZHETA2NAH RS
")
28w A 9 3 S A 0L R AT RS 3018
TG, A A 201943 H R U B 5 KA %5
1.70%, 4=#Bi551.06%, X2 B 75545
PS5 /)N
BZ 2019 43 HIK, ARE~ AR,
VA J5 A0 5T 45 TR AR TR RN 057 45 B2 AR
LAY 5 72.72% 67.23%F1 56.16%. LA
2019 4F 3 HJREHE NEERE, AUOH AR &
17 )5, Ll ¥aAa 2 5 b TH 2 72.88%+ 67.46%
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F 56.58%. 25 FE B AHH o HA T4 #0 H T 420
PGS AR, AF] SEhR 4 i R T
MHAR

2. REIP B ZIBAZT LA AT

2016—2018 4, 2~ F&E G4 K
SMNEHIN 1938.67 1276 2529.11 127%
H12691.47 1275, 73 Al A PO 248 1) 64.62
5. 84.30 f5H1 89.72 fif. [FIM, A& ETE
B AR I AU B R A 4 R 127.43 427G
432.99 12,761 366.68 14,76, 53 il A HH v 1
PR 4.25 5. 14.43 580 12.22 f5. 2016—
2018 £, /7] EBITDA 4354 233.00 147¢
340.06 1,761 386.10 147G, 535l A A v 1
WYRH 7.77 1% 11.34 %A1 12.87 .

BARE, AFKEWNMERNEA
EBITDA 5 A #i b #2240 1) PR e 7 1R 5 o

+. it

A FE R B U 48 S R IR R A 7 ARl
BIAE ST E, R UE, HARKPER
H, CEBR T EH. B T ERE—At
IR = WAE IR KSR R, P e, A
R AR R R, BT AN IR L 3 K
TR ARSAT WSS RIS, A RE
WU NFIRNE SRR R I K S H, &8
TEEIRILEE J15E, SERN R AFM6%S
R A A B N R, ARG5S AR R
A B 2w L T H TR R AR K, A ]
THERTHIIG — & H XS Mk 5% 75 5K o fF Bl 2 B/
HIH R, ARSEMEEEE—ST K,
FER A i — D .

I EE PR G R AT XA R A 45 5
Wi/, A E| 4B IR & X EBITDA XS
A B HR A S R B R AR 5

BTt ] AR A ARG LA K A A
W LI e T 4R G VAL, BRE AL
A, A EAS B A A SR B A BRI I XU
WA, e PE e .
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Mif 1-1 & =E 2019 & 3 BIE B BG4 E

SQUENESNAE N

100%

BRI A T B IR ITE A T

B 1-2 BIZE 2019 £ 3 AR FHLAEME

W WS RE
I 1
WHEE R REEAR Ay B AR FWEnEAL
[ T T
HH
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PfE 13 BE 20 FRARAERTRRIFR
R LU | EHE R | Tl A
s k2 FR N2 o> B (%) s
1 BB 140 )1 5% J5 A R A W SO TG IR SR e 1ok 100 100 117231.20
2 I8 G e S s S M A BR 8 ) JHAEANTC AT R e ik 100 100 264072.24
3 B 78 e S LA PRA SO TG IR SR e 1ok 100 100 383692.46
4 e 7 B T A PR A L REAN TG M O SR e 100 100 77666.48
5 BRI FH R HE AR SO T IR SR e 1o 50.69 100 478847.22
6 B B AL LA R 534 A A R R TR AN izl 100 100 12671.33
7 BevE A L B PR A 7 SRR TG IR TR e i 7.74 100 827483.81
8 | BRIEHLIAL TARBIF B RIETF KA RAF | JEREA T R ek 100 100 120000.00
9 B PE IR WA IR ST AE A 7 AL B BLR S5 100 100 12344.00
10 e 78 Ml Ak T R £E A R A =] LB Kl itz 100 100 50000.00
11 PO 22 YR 1 PR 55 A R A A BREHE 100 100 800000.00
12 B P AL TR TR O IR A A Hﬁnﬁ*gﬁﬂﬁ%ﬁ 55 55 12727.00
13| BREEHVAL THARTF K hOA IR STEA W ﬁ%m*gﬁﬂﬁ%ﬁ 64.25 64.25 4000.00
14 B EEIRRHE AR A HARHAF ARG R | 36.88 36.88 15996.15
15 FRFUE S B A R A 7] WER AL 5 5% 61.06 61.06 222966.06
16 e 78 A i 47 A PR 2 ] SRR TG IR TR e i 64.15 64.15 1000000.00
17 | BRPEEL AL T8 B B rg 4% 55 T KA FRA W BRG P 100 100 114525.00
18 PO B T IEE R AR A A NN ilbes 100 100 280000.00
19 Berg ki e (SERD HIRA A HoAh stz el 100 100 180000.00
20 B PE LAY, T4 AR 7 B A R 5T A W Iﬁ*ﬂﬁ*gﬁﬂﬁ%ﬁ 100 100 98200.00
21 PH IR ORI R A R E2, B e ) il 1 50 50 40000.00
22 P78 A= A 7K e A BR A A TRV il & 95 95 100000.00
23 B P L A T 51k 2 A PR A AL RS 100 100 50000.00
24 5% 75 JR AR HER YA BR A 7 FoAth g R R it 80 80 10000.00
25 B vh & 2 ST R R A IR A Fili R AR S ITR 80.34 100 62237.67
26 KEGFRHEBR R BARTEA A KITRH 51 51 71500.00
27 e 78 e o o HER AT PR ) FoAh SRR R % 51.5 51.5 160000.00
28 B P LAY T2 A1 55 FRA W g NSl E S 85.6 85.6 300000.00
29 8% 7 B A AL A R 2 ] BREHE 51.22 100 195236.00
30 HIFMER R AR IHMEA R BRE5HRmEE 51 51 56000.00
31 KIEATTRBARFTEAF KITRH 51 51 102827.59
32 KZHTTRBERAR KFTRH 53.73 53.73 42755.45
33 KW BH R HL A R 534 A 7] KITRH, 56.15 56.15 79766.54
34 KW P A PR ST A A KITRH 50 50 33533.88
35 LU P8 K Brag 3k ok A PR STAE A #) KITRH 51 51 26469.39
36 XA TR A RA v B At & 51 51 10204.08
37 B PE AN Bk 5 A1 A IR A W R ZE N T 89.16 89.16 369117.51
38 MR B AR AR TR A A IR EE 100 100 20000.00
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R LLD) | ERRR | SR
s k2 FR N2 23 o> |8 %) Fise)
39 B b AY, T2 B8 8B R TTAE A+ FoAh SRR R % 100 100 10000.00
40 RS KA R AT R EIHHE 51 51 27643.00
41 K [ R A R A KITRH 97.41 97.41 123389.38
42 RN BE VR 5 BT PR A ] BRE5HRmEE 100 100 0.00063
43 e P AL AL TR R e A PR A = AT T AR 73.17 73.17 41000.00
44 Kzl e R A TR A F HAh A= 100 100 5000.00
45 Bevh v T A R A FoAth FEfili b 27 R ) ) i 62.44 100 2562500.00
46 EEER (FHS ARAR LB Kl itz 100 100 32690.80
47 P2 RIS E A RAF RGP 98 98 5000.00
48 B 78 2k Bk i A A BR A ) BRER DR IS 100 7430 | 2124542.22
49 B PERREAC T A R AR IR TTAE A # B R EE 51 51 5000.00
50 BV 22 L A IR A BREHE 100 74.30 30000.00
51 B PE VAL, T AR B4 R LA FRA FoAth g R R i 100 100 1000.00
52 Bt 2B PRI PR A &) HAhgr i FE 51 51 20000.00
53 e 75 VR i 5 LA PR ST AE A Rl L 100 100 100000.00
54 Wik S MR KA BR ST A H PO FREL 97.56 97.56 20500.00
55 Bl S Bk AL A IR STAE A W ML T 100 100 169137.61
56 PRt (FERD ARTTEA T BN 100 100 18920.18
FA R M EARE
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itk 2 FEMSZSHIERER (EFHO
i | 2006 | 20174 | 20184 | 201943 F

W% Hui

MR T2 (12.71) 518.14 564.50 631.28 574.64
B RS2 o0) 4458.20 4640.60 5009.63 5063.97
A B & G (120) 902.79 1320.12 1356.42 1381.48
J I % (12.0) 1570.96 1281.51 1066.13 1063.75
K% (12 T) 1209.53 1200.77 1712.30 1769.84
AR5 (14.6) 2780.49 2482.28 2778.43 2833.59
Bl N (1Z71) 2120.95 2600.89 2805.87 636.57
FiE S B2 T0) 30.03 109.15 138.82 37.49
EBITDA({ZJT) 233.00 340.06 386.10 -
BN 4RI TT) 127.43 432.99 366.68 89.94
W&t

B AR e IR (IR) 7.41 9.14 9.51 -
A2 DT R DB (R) 14.43 14.87 14.87 -
SV JE R R AR) 0.48 0.57 0.58 -
AW (%) 85.02 88.27 93.61 91.44
EOVRE (%) 11.55 17.74 18.32 17.83
SR AR & 2R (%) 3.16 5.15 5.01 -
0 IR 2 (%) 1.92 6.07 7.46 -
KA 55 B AL LG Z(%) 57.26 47.63 55.80 56.16
AR 55 BT AL L F(%) 75.49 65.28 67.20 67.23
BE 7 47151 (%) 79.75 71.55 72.92 72.72
BN LR (%) 58.95 65.74 71.08 70.08
THE R (%) 57.84 63.95 68.59 67.52
28 U & 8) U (%) 5.68 21.58 20.87 -
EBITDA F] 2% 8(f%) 2.10 2.64 3.25 -
4= H 5 55 /EBITDA({%) 11.93 730 7.20 -

E: L AE) 2019 4 1—3 A M B ARZF T 2 A ARAKRBEATR PO 55O E AR ERENT ST 3. B E 2019

F3 Ak, A8 A A S AR

%1% 115.00 1274
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i | 2006 | 20174 | 20184 | 201943 F

W% Hui

MR T2 (12.71) 150.06 121.72 155.64 136.85
B RS2 o0) 2137.66 2192.94 2389.32 2459.85
A B & G (120) 337.13 239.79 218.85 199.73
J I % (12.0) 915.74 793.46 561.77 632.15
KA 55 (12 70) 520.73 535.56 1041.32 1009.33
AR5 (14.6) 1436.47 1329.02 1603.09 1641.48
Bl N (1Z71) 0.54 17.44 0.00 0.00
FiE S B2 T0) -33.41 -44.57 -16.34 -16.02
EBITDA({Z7%) 50.51 34.32 65.70 -
BN 4RI TT) 18.49 315.09 -56.30 -38.81
W&t

B URUR 3 B (IR) 0.00 228.71 0.00 -
A2 DT R DB (R) 0.00 - - -
SV JE R R AR) 0.00 0.01 0.00 -
AW (%) 105.77 105.55 - -
EOVRE (%) 63.05 99.07 - -
R AN 7 2R (%) 2.82 2.16 3.58 -
B IR 3 2R (%) -9.91 -18.59 -7.47 -
KA 55 B AL LG Z(%) 60.70 69.07 82.63 83.48
AR 55 BT AL L F(%) 80.99 84.72 87.99 89.15
BE 7 47151 (%) 84.23 89.07 90.84 91.88
BN LR (%) 89.16 67.06 81.49 75.39
THE R (%) 89.16 67.06 81.49 75.39
28 U & 8) U (%) 1.47 22.39 -4.99 -
EBITDA F] 2% 8(f%) 0.61 0.44 0.80 -
435 55 /EBITDA(f5) 28.44 38.73 24.40 -

A 18] 2019 F 1—3 AMSHAERZF ;2. BE 2019 4F 3 Ak, A8 FIA FAE T A KL 115.00 1274

www.lhratings.com 39


http://www.lhratings.com

BsSEETBAIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R RARE

b1 4

EFEMFRFHHEAR

bR 4 W

it 5 oA X

W KA bR

PR R G KR

FRER KR

BN FR G KR

A SR SRR

(D 2 FEHdE: WRKR= CRI- LD /11X 100%
(2) n FHHE: BEKF=[CGEW/Fn 45" (1/0-1)) -1 X100%

ZE R ARNR

B AR UL e U

BN/ O34 BN -T2 SR AR D

15U F I H

B RAS /T A B A

S B S e A

BN /S B

Bt

B R SR SIS R B/ BN X 100%

FFIE bR

EENEhES

GFMIE A E D/ A BB KIS X 100%

\g

|

A TS

HRE/ B 2B B X 100%

ERIZINEES

CEDISN BN AR KD /BN X 100%

155 A AR

TS

LA/ P77 BT X 100%

ST AR

G/ (KIS AR SITA BN ) X 100%

KIS A R

KIS/ (KRS HFTEERE) X 100%
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WAL E | (R~ &0 /s G X 100%
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cC FERE ™ B A ERAS ORI B, SEARA REPRIE L2 IE 65 55
C AREBEE S5

b 5-2 PREIGSFERFRRERESX
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BRARA I REA B d X T
Bk 1 AL T SR B A PR AT AL 3]
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AR AR R M B VR UATIE & BE S A Mk 55 RV, R S R AE A U5 S5 20
BOW N FFEEIEAT BREAVP S, BRER VAL R SR EAVP A AN 2 I ER ER 1E 42 o

BR PG MY AL TSR AT PR ST AR 20 W] ML B A5 BREA PP BORHE KBRS (1t
FRBRL. & BHE R AL A G PP 0A ROH N B 2 /D 58 e IRERER S, fE4b
FIRPFRSE 3 A H N RATEREAVF R -

R P b AE T8 A PR 9 A 2 W) AR S (i T o A R AR A, O AR RT RE X Bk P
BV AL T AR AT IR SR 2 =) BRAS HA G 05045 A S8 47 AR O M A EE R S0, BR PG b
M T B R AR 2 ] L B IR S Bk 45 B A5 R SR A G Bk

R BHER E U) SRE B AL TG IR SUE A F e B B BRI, ShaE
G LA U A5 S, R BB va ML AL T AR BIA TR 91T 2 7] LB KAk, 5X
RIAFAE B B AT BEXS BR PG AR AL T AR AT IR ST 2 =] BRAS JA 63 00045 A S 47 AR ek
RN, BT ERpiFIEAT L ZH A, RIS AT 70 b, 36 S
INEICOR RS PP A R

Wk PG RV AL T AR B IR 5TT A B A RE A R BEERER VR R T RL, RBUR G HRIETC
20T Bk AL T8 BT BR DA 2 ) A 005 P 25 G A AR s D A HE R W, K 5%
fEr LAZ IR .

BEE BHERHRIRE AN 5 Benb b TARRA R IUE A FB R, &R %
RPN L EREAVP IR ANEE R . RGBS RG FEAH R E $RIE S i BR A VP 4 5 AT
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