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XA BME (27E) 3005.92
N EphIx A i (o) 50741.76
AL (270) -
I B BB (%) 7.30 5.00 -12.20
HEH A (Z7E) 22.80
SRELE RS TR ) 35506.00

Heb: BUEA (1270) 213.30
AN (1258) 1446.80
AL A (7T 1932.84
U PEIE SO & it (270) 176.00
7 OIS EL 155 A UL 70) 2454.34
HOH B S5 (%) 81.65

R O RTEIES AGRIR, 2020 A MK A BAEFAR T ARIBOA DA L RABA
o £ HNMRF F A TAEATHK

PR 2020 SFEHBEGITFLE. 2018 - 2020 SFFHiEE BF At 2R KT, 2018 -
2019 4B il MECE R Bk FilA MEOTARE RGBS
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2021 EEBEBFIEIRS (RE) ERERIRE

—. ERHR

HEFEHR “F”7 , ALHAREEHNE
AHEE, PR SRR R HIR X AHAR, RN
PE -5 PE R A XHEE, R ER S Y44 %
8, & N HBICSS VUL BTEE I A . B
(AR =007 | I - S IO e BN 76 7
VLR Sk B e, H ] AR ORI PR ot 0 5 b AL
FL), V0 B AR A e A R AL % 1L R
b, FH iR 2 T AR A SO IR 1A 1 A X3
22020 FFIE, HiFE MEA TN EBRT 2D
M. 6 MRIEEEM. 7 DX, 37 M E
(i), AR TN B 72.23 J5°F 7
AN, A E R 7.52%, 514 E %5 %
ITEIX VUL ARIEE R R RAmRE L
RAeE N E AR, #%2 2020 4 11 H 1 H,
HHEEHAEND 59240 J1 N

AR, HiEETIRRERET K,
2018 —2020 4 GDP 33|~ 2748.00 127G
2965.95 12,7681 3005.92 14.7C. 2020 &, HilEH
— WA FEFRE N 298.0012.7C, [A] EL 18K 5.60%:;
— WA FETIE SO 1932.84 {200, FHHEK
3.70%.

HEE N REUF S Hi4 78 T i
XPERMA 12 5. BRSNS : BEPILEREE,
AKGEKE.

1. ZBF IR A 2 FHEATH L

2020 4F, SFre il 2 B B A EROCRAT X %
[E 285F F1 52 5 i ™ B by, A EREVF IR
FEXEIR . WL BSOSR I T AR 5 g BT
MR R, DL CONER” CONIRT AH G,
HESN 2 1E 72 5, GDP 24F Bt K 2.30%1,
R AR ER 2 B G AR P ME— ST RIS K 5]
GDP B IRFME ALK, BT 2% F Xk
BRI ) E B R B 7]

2021 4F b4, Hp [ 2 WBUR R FFIE S
FREME, SRS AR IR E S R i . AR 1)
TFEUBUR YRR 2 “ =RV R LR, RIERILE
Gres iR s e o Fadd it 0% i BUR R R 3)
PEGERFEA, SRALGT SR VT B AT ATIE . (55
AT SRR

ZFFgREsa.

2021 4F B4R, P EE N EE 53.22
JifeTt, AN Bt A LK 12.70%, PP
IR 5.31%, B—ZFEMR 0.31 ANE A,
KT 2019 & _E4EKF 237G, 5=rlk

MR AR EE R BEE, FEES—.

M S IR P AT 2 3 o D 4.29% A
6.12%, ¥ICE&ETHEIEHT 2019 4 ERAERIK
P (2019 4 E2RAE2 508 3.10%A0 5.00%) » Pk
=R RV SR SR S Al o S TR S S S0
N 4.89%, AIEEF] 2019 F 2R 7.2%FH)K
S, WK A AR, F B AR R %
18 & S I T RS B E AR .

& 1 2018—2021 L ¥4 4 H 2 225445

Ei- 1 2018 £ 2019 48 2020 4 e éojzglﬁifslf i,jig )
GDP (JifZ7t) 91.93 98.65 101.60 53.22
GDP 13 (%) 6.75 6.00 2.30 12.70 (5.31)
FUE DL B T e e s (%) 6.20 5.70 2.80 15.90 (6.95)
I & P B (%) 5.90 5.40 2.90 12.60 (4.40)
ol R EERHE (%) 8.98 8.00 -3.90 23.00 (4.39)

1 SF GDP %3 % Srr¥gik, TFH.
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H O (%) 9.87 0.51 3.63 38.60
HEOE (%) 15.83 -2.68 -0.64 36.00
CPI [AILL (%) 2.10 2.90 2.50 0.50
PPI FEL (%) 3.50 -0.30 -1.80 5.10
WHERERLE (%) 4.90 5.20 5.20 5.00
WEUE RS PSR # (%) 5.60 5.00 1.20 10.70
AFE BN HEE (%) 6.20 3.80 -3.90 21.80
AR (%) 8.70 8.10 2.80 450

7Z: 1.GDP EHEIMIT I 2. ik, v R4, 3.GDP 3gik . MRV £ Tk Aafd it . IRAEE RO T 3 BUKNIE
A RIFGRE, LAIATIGRINA L IGKE; 4. WA E R W R8I A IR
T KR BATASHRIER Reit /A= Wind 248 532

MEXERA, KRBRZLFF25
BKey T &353) A, 25 R 5T 2019 FKF,
B GDP ¥k T 2R E.

2021 4 FpaE, PESE R LEEL
AR TSI 21.19 Ji42 7T, R EEHE K 23.00%,
AT K 439% (2019 4 EEEN
8.40%) , SEAFHIATAE —E %, {HAE
J BN S5 N 38 33052625 [m] T () R 35 R i 3
DURFIE TS S . BE R R siE g .
2021 A bopAE, R EE TR RE (A ER
O RIFTERL 25.59 Ji12 T, R 12.60%,
6 ALK 0.35%; BT 138K 4.40%,
be—Z= Btk 1.50 ANE o, KT
2019 4F FAPRAEAKCE . WEAh TR S P T E
HIOEK . 2021 4 Bp4E, HETRYIR Gt
HLEE 2.79 Fidc3e00, ik LRy sk
[FE AR K. Hodr, WO 1.52 {2360,

4K 38.60%; HE 111.27 JH1Z35 70, 1K 36.00%:;

A i 2515.20 123 T

¥4 CPI infe L3, PPI 354 Lik{=
6 A RigsA | %,

2021 4 B, A ERGH S A% (CPD

it FE Bk 0.50%, 4TI RBR I KT,

BAREIIEH EF AR, 2E T AMH
H s (PPD RiFFEEG B 5.10%. 73 H
E, SZEPRRERE SIS Rk AR RS
SERIFKE, 1—5 H PPI [ ELikiEZ H &
£ 9.00%; 6 HIEKIE/MER 2 8.80%, T4
el T R = BTN 6 H/hEEVE .
PPI [ bR B3k, Ik T il 3 b (1) e A fr 4R
MEAE KT

2021 FL¥F, AARRAER LR EAR

ETAARYE BE AR, ARAERA IR
5 EAREFTFE, £FE11.00%.

R ttah 17.74 Hizoc, BFE D
4 3.09 Jifeon, BETRORT FE—ZEER)
D3 SR AR e, e il HY b 2 A SR 22 G
Bt RBONHERS . MEERRE, NRTEEE
SCHE PR AEAR RIS R R A, Ak BUT
5t 5545 Rk 0% A0 AR i B U2 b2 A 3 L
0T RO B MAEN T, EAREAE M TE
Eb 3 [ml Yk, M2 [A] Eb i 2e B . —
ZEE LR M2-M1 BY J) ksl e, FE&H
F 55 M PR A R SRR A L i e A
VI 4 A7 M1 B R AT AT, EAh,
PR T AR R B 2 18 5015.00 1270, WML
SCHATEEA R FAEFEE, R T M2 K.

L F BRI BT AR
%.

AR A E A ISR 11.71 T3
JC, [AIELIEK 21.80%, ] HbH s ey = L2
AR RN B BN 24 | T A =3
% kB, TR s e T A 2 R R LS
AR RSB NI B AR B A UL 59.25%
BRI BN R R, G HE, 4
BN 10.05 Fifeot, RIEHGK 22.50%;
AEFRN 1.67 Ji4ot, FILEIGK 17.40%. H
W, LGRS E IR =N, MEBUR S
BLEE KBRSl m 4, Hh 5 st ™= A O
FASCARE . SCH 7T, b4 A T
R 12.17 JifZot, R 4.50%,
BN A EE TR 48.65%, SCHHEEE1E
A, SEBUFHEESTIE I 3.91 Jifd
JC, (ALK 24.10%. HoA A o AL
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HibN 3.44 542 Tt, [FILGIGEK 22.40%, +
HiH L SN BE SR s A T U P
SWMHEH 4.17 Jifeon, FHTE 7.80%,
FERZ L IGURATHZ R o

2021 4 b4k S 4 SRR CE,
JERT BB AKR I WK,

— 7 U A A DR R RN 0 M X B3O P 1
SO, 25 H R SO R A B s 2R 57 8)
JITT Ik L F%, A A TR SR,
BN R IELE TREE 6 1 5.00%, KT L4
FE 0.70 NE 4 . b4 EIA I A 2k
WV Z BN 5.20%, KT 5.50% A A7 FIBUR T
WHEM. EPa, EE RS SR
24125 70, [FIELA OB 11.4%, FIERM#E A
K, ERRK 10.7%, 4ERFRE MR KAk,

2. BB F A2 e

BT U RS VIR e AR, A
W HBEE R MR, EANEFIRENRAT
W] AT, AR T B AT AERF AR E 14

B AIRFEE, (RIFATTISITE G EIX A .

TR P W BUBUR B TR Ak e, JzE R “ =
TR IREe, A B U 3 #5058 F 77 BURT £t
FRATHEE, B4 K AW B BSEY) T
PR . R B BUR B R sl A B 78
M, B3 /N AR AT L R R R . 15
FUBURE M, REEARMICREAS Y
K AR E . T SR S R RR A
TAE,

2021 4F PP EAFREBE, Tk
AP H IR DRSS, SR X iR g5 ks
MR K . FERIETRBEINK T R PAEL T
KA e M, H AR R B A P T B A
YR, S X 0% IR Bk B A0 55, |
IR BT AT SRS R E R,
SUTA B SRR, KUK E O FIE
P, E PR P 1 ) T R 2 06 il
H 0 A 55 dE ks o

BARE, RKFEE GBS, R

Sl R Je RO B SR QR B,
BL RS A S U, T OVH By
HARME 5. [BER R R T B RS
T, SRIEBER, N0 by e BB
KR ZI AT 26T 5k
30 FE] SR T 0 B AR B, SRR BT ARORY”
SRR B, PO R P B R K 7
E VTR SRR P REM R AE T i A
b e S5 AT A T B 5 BRI 22 U5 i A
ISR T, WG BB EAT P
PR, BN AR R B SR B KA T 2
ENEE . £ LN PER R MRS
i ORY IR A E . BARRN I 55 5 P K 5
Wi T, SRR R, [R] P R s 2% .

- REEFEKH

1. R e

HilEg M TrREEIE, S e
TR AR XAHAR, 7 SR P R -5 7 e
RBE X AR, REEHIRE, RS54 HH
&, JEERES VU, PSRy, & R
SREE R o Rl SRR E 1 HE A NEE . T
W AT R R ARG, A VYR E AR
PRI . BRFFUET AR L SEIEARIKIRIER TR
by RO 5 XS AR A X ek, R ] AR A SO
FE I s X3

HARBHIR T, TR B 3
KPFHBE IKFIRIE ST R HIE N
WP R P AR X Sk 4, KB
JEEIEIR « mE A (g T ER AT
HA SR LREE RIS E R
W BR BIMR L | AL T2 M
Z WL B R R A B AR B R R
Fo BAWNILERY 7 135 Fh, b 11 MfigE
faaEE AL, 25 MHEAHT =, 56 FhE 4 E T
10 7. FHIEA 30 2K, HAEEOKST, A
FEPRE B K1) N Bl 75 vl 2RI s & R
BB BISETCER, RWTRRIE R R
KFC. HFE KPR REE T, HhsaRa
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i 3R D R R A B LI, HORE r
XL AN M, 2 KBH R JE AR & HL =k
PP X . #% 2 2020 FEE, HiHEHE AR
RYX 114, T 21.78 JitP A H, H
E R H AR X 7 A, TR 20.74 T3P A
B, AHE E R XA A 7E — e FR LR
748 R AT SR R FH b

RHER I, 8 BHIFRE JFrakil
B, 2020 4, FHilEEBAFE M BB
B 580 Wi, b -AERAN 35 Wi, LFIHIE 7227
i, Lo LN 2217 #F; 2T HARAH 1073
W, e BEERN 237 W, BORA R &5
10.56 1276, t EAEHIK 16.0%. #Z 2020 4
Ji, T A B R YR AR 7 5K,
B K% B0 15 K FE#E J51i, 2020
T, HEILFE LS BEINEZE 97.0%, &H
FIGU, A O AT S L5 8 A
i S E I, B S R
12 fiT, 2020 4, HilgHTE S8 E A 2.8
TN, FERAE 9.0 AN, Bk 2.6 71N
FAEFE A 3149 N, 7ERA 7380 A\, Hlk
A2 1656 N, A I XIOR R T — &
BN A PRBE RN F7 57 H5

SCIRIZHIT I, FHEE @R T KR
ARSI AL, SERL T H 5 mUEiE . HH
WIEMHEE I EEEE, ARSI TS
1 ER ST P A 2020 FIE,
AR s B 3023 A B, [H HL s hn 667
ANEL, oAk R 218 AL, ARKIE 4 BAE
8.5 InH, HrEnE A 4069 AH, N
618 AR, RFUEATEFE 19.0 TAH, i
23 inE.

BRI, 2005 46 10 A, E 55BN
PR AE SEIA ARG R 2 50 R0 X N 4 [
fit 13 MEALETF A X 2 —; 2007 - 12
H, BB /SHEMHErT T (ERH) S5
RIF R X A B K AR 250K 05 T X
5 T34 T R LAIE IR 28 55 R0 Tk el [X 28 35F
RNERFNAR R FilgE RS EN,

FEI“—afr— B8 PJrseflad, ks«
25 e B R A X A A e, 1R
TR VR 2L G 2 B 2 ) ER Y A
WBEWE TG “—w— %7 L EBENYIR
BEIETL, INEEXT AR 5 A S s, B
PPk . 2018 £ 3 A, EERIERME T
CEM—PG Tl #E R KD (LR & #R
COCHERDY T, SR BN — TR T R
BrH R BN E w2 AR LR
i Pt X oA e I E B R, 20
] 2% ] v 3 75 3 WY [ ) 5 T 4 B A
R, BAmIEEEERRIE.

2. RIRZFLZIEAKF
B 1 FilhR AT ARG

ey (%)
3500 4 16.00

3000

2000 4,5

1500

1000 4

500 4 .30

1670 1894 1122 1303 2417 152 2625 1748 2966 3006

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FhEmEEE —— iR AESHIER

Er R AP B S ST, iR R RS
HAERR: BRI A F L

2018—2020 4, HFAHLX AL B 7
1SN 2748.00 12.76+2965.95 12,76 F1 3005.92 14
TC o $2 AT LA AR5, 2020 £4E [F] LK 1.5%,
BT 4 E P KF . 0k, 2020 4F,
HA S I8y 334.30 127t 577
I INAE 114355 1270 55 == 3 hnfE
1528.07 1.7t

&2 2018—20204F F ik 4 B REZ iF AR T R4847

www.lhratings.com

FEER 2018 4F | 2019 4F | 2020 4F
GDP({Z.7t) 2748.00] 296595 3005.92
GDP 144 (%) 7.10 6.30 1.50
2 Tk In{E (12 7t) 818.67|  817.49
Ak Sl 5 BB (1L TT) 4181.63|  4390.71
[ 7 55 7 5 B 4 1 (%) 7.30 5000  -12.20
FEETH B i T B (12 0) 835.56|  880.75| 877.34
HEH TR A1 0) 46.00, 37.25 22.80
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WA (%) 54.47 55.52
WEE R AR I OE) | 31515.000 33830.00| 35506.00
Er Y7 RTRHIRY RIRIR

AR 2018 - 2020 HF-FH ikl B A AL A KRR B
TGtk W sk

FE Ak 2k A

WIETFEEMRIRRS, FiEE“T=01"
2] T /1 ] i N ANV e 2 B A D 13
T Atand. BM. R T 5 Mg~
Mk, HrEEVR. BiARL. B HE . TTREIA R
SR 5 ANEEL . WP, BN
B E TR 2 — R BRI 7 R E i,
HiEE . B oS FRpEEAS
s AR PR R R, = e
B F R AT R EINEZE &, 2018
—2020 F, HFEE =W N
9.76:39.80:50.44 .  10.20:39.10:50.70 Al
11.10:38.10:50.80-

20204F, 52PN AT AT A S R SR
Wik shszme, FHiga DL B Tl 3G i
e B4R N F#0.2%. FERIBLL BTl A, EAA
JBE A MY A I 8K 1.9% ;B A7 i A b B8 il
TRE2.2%, EAE A IME S K26.8%, M
S HE R T BT A 3G A R F£0.5%. AT
WA, B, Begm. E L Tk im
20 I R11.1% 14.1%H013.1%, FrhEJEF=
WINES BERRE, Hdkl e T Rl
A T b 38 I AE 53 ) T FE9.8% « 10.8% Al
12.0%.

RGN, IR AR 7l 4 T
B, G52 oA P, HigE
XI5 E R R — e K.

BHAN T

B2 FHiEA AL RERRLETEHFRL

(£
160.00
139.6 4 1485
140.00 1304 e JIIEE
12000 e e
67
100.00 Pt
838 L \
£0.00 738 ___a——*008 Sgtrs 821
$3 _ s7p 805 _ s920-700% T2.1
soo0 | 4ERL 534 515 527 404 o, es2
40.00 50.1
20.00
0.00 T ™ ™ ™ ™ T ™ T 3
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018
—— B ATERE BRAFRE

HIERR: BRATE. FiEERITEL

T M T AR T B A B 20 B A L
ATLUEH, HFE S K BT R,
{HIR AR AT Bh A Rk T 551k

2018—2020 4, THIRFA [ e 7= 4% B4
TN B, BEE 8 7.3% 5.0%F1-12.2%.
Hr 2020 FEHE— B TR 9.1%, "
ML HEEE T % 13.9%, 25 =Pk 58 R B 11.4%.
2020 4, HIFE TR TR 12.1%; % =K
12855, LR B T FE 48.0%, L) # ).
PR IR AE =R RO A B8 K 14.6%, KA
AP HETE T B 37.0% . S At SR 5 T B 1.3%,
PG, HIEE A E R TR AR KW
R, AU RN T AR

HFR RN HF IR AT KR K3
71, 2018—2020 4F, FHRA EFHH T
TAE LA 5N 6.7% 5.4%81-7.5%, %
et Py, 2020 FFEIRECR. 2020 4, HiF
BT E G LR 877.34 1470; TR
KAy, WL EE 81248 1470, T 7.4%;
BRI 64.86 1270, TR 8.6%. [RAILL L
R FEN R S, FEIHEZE 1.
2 [R77 S A BRVR R 2R I Sl 2, ik
SR> N 3.0%A1-14.0%.2018 —2020 4,
A W E RN AT ST RSN 43 A
31515 JG+ 33830 oAl 35506 76, FFEEHIHEK
PRt 7 HIEE W ERIE TR R IE K, 2020
E, HEATERERABAEFHEEZH RN
18284 7T, b BAEHEK 4.2%.

3. RIRAZA IR

EHMLLG T, AL RRKRE, i
AEMHBEHE LT, SRl EiEE 25
B T T 2 R R i e e 1 SC P A R e 3
5o

VAT, #E 2020 FK, HEE
EWaaBEn 12 K., EHARBKRA
166.56 101, & Ti{A 1352.08 17T

& A RS K F 7 1, AR b N R AT
P RO ST ER ) (EIRE SR T

www.lhratings.com

NG e O3



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

o 77 B & AR AT IR RARE

(2020) ) , #E 2019 FE (KRG
W), FilEE IR NEATIA RETKE A
2.76%, [FILL B 0.73 NE D A, EEELT
BARACE . BRE R ETEE IR AR AR (BLF
fFR “BRETAE” ) BRre e H A &t
SRR E

4. RREFE

“HPOF” B (2021—2025 ) 2
M PUE A D B AL 2 R AT X
2 3 AR ERE M E B B . HIA
W B b ) R AR ) FE FE AR A ST, Bkak U
Hbr BREHEARE S, EREGERE RS
T AR, — 280l X e ) s R S AR,
IR BIRTLE P, 2 AR DS R 4 T HE
AR RS R AR RN IR, Ak
R 55 Ak R AR ST A Pl Ak R BE T4, 4L
SE T ARG E NS, XA
BRI R, IEE . PR E R
VA %] b 75 b i (B = AU TR
P EER .

ERXTUL Bk EEbR, HEAKIELL T
T A R wo, @ DIER AN E
PRI B SRR HAR &R, KT ORAP R ARk 87,
Hegh A pe e i T ek ke 2, 4 B YR PR IR
PR R, ERHEAIHTE AR R
GBS SCHE, WRIFFREEONTE . AAIRAE, AR}
FAARHIEE, S in KRN, it
W 2 AR P b e, FT 3 1 53 iR AR TR
Pkl [ R AR AR H L, X
SEHHRE i, =, BLERE
PRIRE DX bR, R A A% — il — St X3
PR R R SR A SRR« —FERN X 22 557 B I,
B AR 0, el e BoR, (2
B 2 BRI S& 5 RPEK . REE N

NP RENAE, gl B,

IR e 38 Fr i Ak & 32 X Thisp e ek, a4l
WU E BRSSO 2 RS i
WL A XSS A A, KT on b

TG 5N, ettt AFIE S, F5e0)
e ERIRBSED RS, eaitBA
LAEWR, 2 PERE XS R HIH LS,
PR A 2 KRR E -

BAKRE, HREERIREG TR
R, BRI RRE TP RAG K, BT
PSRRI, AROR Al H Br I o
EIR G S5 thoRUER], B [ Py K JE 1 AN
EVERRVIRE S, 25 TR SIIRECK,
A ERAT “ —H —B%” S LE  [RI
PR THI s 25 b Bk ko

m. BATIEIEKF

TR, FHFE RN L 4K %
WEFFINSREUN B S i, @A TBERA L],
SERBURN TAEMN, $EmikikATBOKT, fEIR
MR IR R M B 2L 5838
WU P51 55 B A8 U5 T A — S F o

PV AR I, RFEAEAS LR, W
AE 15T D e e AL AN X I R
HHE BRI . 20155 ASK, [ 55 e A 4k
B 1 kb e 55 g AR 28 SO AR 5 R
PRITZED (I8 55 e ok T B A 4= [ AR Dh BE X A
R Eny M (e EAESRT “ =107 Ak
D) SO, R IR N E S A S SC
BERATIX, SCHRFA IR AR B IRA IS, IR
NHEREE RS TRER, PR RE R
AR AR R, SRR AT Lk R
o [, FRBUF AT ER S5 H R AL
RN —PE TR, SCORFR IR R
S5 v e S e DX PR X A e RER SR A R
B,

B S5, RN HERE RIEUBL .
B AR, INTREUF IR RER: A2,
TR BUR RS A8 R HHE3E H RE e 22 Bl i /)
., Ja A N BURHEREBUR BARE R A AT “ T
R RN . SO NIRRT
HLHIE AR BBUNRFE, B« —
DU 7 e, IRHESEBUTERBERE AR, G155
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T 5 HE I BSURT HR BB % AR 0 “ T80 Al 7 o o B
QI IR B ORIt

R TG T, A RRRRA S Y
KIFI o FRERA “TUE AR o, #i%22020
IR, T U TR 37T BUR ik, 10415
5% AR 45 S 138 3, THIRAT S T S B
CAWTH” A=A ED Al
I )RR 23 TAEH, BH # 4 k7 22301
TAEH . WP 8L LG F SRl (1357 2 s 5
ML, “HEEa7 Ml r & B Edidie
17o AT ERI . IRl EE, “E el
HE %1892.7%, &k % 7= 7 fii R RN B
10.7%. 41 5E il RS Ak B /A bk 3k iE
RATS o 33 B3 A A I 3 o) o 2 S I 4
i o R AT E A B OO, BARTRIR
BEPE AU AR REEA RS, AT
e L H B SO SE R X AR THT, 2020
F6H, HAANRBIETRT (HilgGid—
AR AN R TAR2056 15 0it) , Hilsgidk—
WA RSN, RG] T A1 5% 2 AU T
IR H BRI T, T T Ak 5 o
IE IR A B A VAR TR . 20204, Th
TERORDCFI P 7* . I 2R 9 15 P 7 254 X S5
O & BB, kIR ARYIFAX A SN E K
S EHEA . AT T AR IR i PE 51 2%
HHERBES, & FIR AT 25%. 2870 “ 75
weT L ASHE S, EEREISEE, HETl
HRINL % 46101070, HIUTRIES HRER
GG, R AL — g A, KSR E R4
19.612.7t, St H 38351,

VA BRI T T, g3t — 20 B i 44 AN
NI BT BE G 2R, SRR 25 M V& SIS [ 2
BUR . SRR BUS AT R M, d3E— DR B
ARSI, FHiE N REBUF N R T (L
R RGeS B 2 S5 1 R 48 AT PN &l 49 2
FHERETT R, T7 RAECRFFILE U 0% R S Ak
o B SR At P 1 0 7 N U BO N RN G5
SHE I A 3 P IS B T OO, TR 40 T B A%
TR, FUNE: B 30 IR, InssBl B e

SR HUVT I “aE L7 Thee, B AN,
SEARR . SET LA

5355 A B 5 T 7 IR BUR 555
BUARIZEL 5, AL 7T TR XS
TR A EE. NabE. BE T
WL TAENLE . 72 (R XTI BUR 655
BRI R L) R b, HE U R
HET (PRFRERFEE ANRBUFRT
77 0 A4 A 4 48 EURT R P 15 55 IR F) St 2 AL )
CRAHE— 2D VT BUR Bk 547 9 B VA B
I AT 25 AU BRI ) (R TS B AY) 7% Skt
JTBURBSPE TS5 1) 5T 7R R ) 55 1l B 7
%, AL T LRACBUR PE 6 55 8 B O 1
Wy BURFE G 558 LM% B e R L5155
JRUSE S 55 W o 2 2, DLBURF 5 55 PRI 242
JRUSE A T o RBSEAL A  XURS: B AL B 5t
TFRATE B FIVEBUR 2545 Al BT A & Rl LA
SEPLRLBAT A — R IBCE I B IME NS4
I TT BUR 958 B “3+N” AR R, ik
— DAL BUR 2 G B, AR R
FEBURN G2 U 22 5 k2 S (0 SRR
e THT 917 90 0 IS < RS i, 1 IBUSRE i 6

R, TR S T AT 5635, R
AT A R 1 55 RS I I 4 e, D9 IBURF
5155 MBS B 4R it 1 PR o

. MBS

1. MEARH

HurhEszirdde, &, m. &, 81, 2
5 PATHBUAR], BT ERSEAT “—RBUN—H
T, AR, m O O SAT L0 A
il (FRELIEL) 253 1 v S 7 A BRI s
YA, T4 A8 AT % 2000 Bl SCE Bl el
ABUNIIEG, B E BUR T BRI BURE
WNAREE, HAEMBIE ., G AT,
LI A B WREE . i E ST,
8 I BB 0 e R R B — i &, Hb
T3 BURAT B a0 S B T
7 (B K
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¥ kb F i AR S

W 55 WISy T, H R, R
T ML BFA NSRS Hh 5 4%
60%:40% 1) LU 7 =, B EOE JE, o T AR,
e 5 7 1% 50%:50% 6 B 43 2

FHLAE THETEBAX S

A TEET T R T 2 AN
6 MNMRIEEE M 7 ATHFEX ., 37 AN E (D S
A E RN RBUT, X TRBUTEARE
SR A B S AT e . AR, EiRA R
SMUNTEBR ARG AN X B8] 1) 75 5 b
B2 30%:25%:45%.

A5 AT L

RIS HLAL . AR S AR S AN B RO B R
MEEZ KR, HiE R8RS BT
A IR SRR, 2018—2020 4F, FHilH
AN A3 1231.12 1278 1333.04
{2761 1446.80 127G, b N FIRR AR K
HFFSK, NEEE W ESON  FE 2R
o

BRE, TETENE BB, HERA
() R RBURF SCRE AR K, N IXIREG G K
Fo BN TR T A R R

2. Wiy MEULEER

2018—2020 4, FHilFH M B NRFEY
K, 3 SEEUA BN Bt 2323.75 44T
2603.35 {2701 2792.20 127¢, FHE AWK
9.62%. i — R AILFE WA ST 5 T
80%, X A B N AR e MR 3] [ =1 2
TREEAEF -

A3 201820204 F i 4 W BUK A B AT L

(1) — R TR

2018—2020 4, A M ILTHE I
NSRRI K, 4350 2055.34 140
2184.12 12761 2358.67 1276, HEMWKEN
7.13%. 2020 4F, HiFH AL WAL
T 2019 FEBEK: 7.99%, FHilFE — AL
RN BT ERAN BN R, N
KK — MRS W RIS — R

k4 FHiBA RN ETNE NG AR L

( ¥4z 1)

TiH 2018 4F | 2019 4F | 2020 4F

LT ON 20549 | 198.70 | 213.30
o HMEAL 92.70 93.00 95.00
A AT B 25.03 24.44 28.80
MWNIEETA 11.17 6.85 7.70
R 20.28 18.31 24.70

I T YR R 12.93 13.33 14.00
JEBLN 67.40 83.55 84.70
Horpr: BTN 19.23 20.02 20.40
AT BEE PR SR 10.47 11.12 14.80
Eggﬁ)\(ﬁﬁ ) H 23.42 35.61 32.20
—RAFETEBAE T 272.89 | 282.25 | 298.00
ERANBIBN 1231.12 | 1333.04 | 1446.80
Hodr: RPN 36.00 36.24 36.24
— R R S AT 713.14 | 1108.80 | 1233.28
LIRS SR 481.98 | 188.00 177.30
—RARF A 42476 | 33215 | 373.55
ks 17.99 98.86 99.97
LN 14.90 41.60 40.05
WNTE FaE T A4 93.68 96.22 100.27
E % & LESR . - -
—RAFFEBN Bt 2055.34 | 2184.12 | 2358.67

$i5: fL)

B | 2018 4E | 20194F | 2020 4F
—RAITEAN ST 2055.34 2184.12 | 2358.67
BUR PR SN St 265.04 416.80 | 428.93
EAf BAZE RN ST 3.36 243 459
BB 2323.75 2603.35 | 2792.20

i mBREZWEANFTHK
FH R 2018 - 2019 & F k4 MK ¥k B EAF ALY
FUT3RAEMG 2020 S FUH AT S35

FoAE R IR 2018 - 2019 & F k4 MK ¥k B EAF LAY
HUTRAEG 2020 SFRAHATHIE

2018—2020 4, HiFA LA
WM 1231.12 1276 1333.04 1270 F1 1446.80 12
I 7 (1= L NS R o< = =2 5
59.90%. 61.03%F1 61.34%; 24k Bhl A
— WM RS AT HL IR S, 2020 £EIA
85.24%, BT & FH 1) R TG 1 W R o . 25 e 2]
T 48 15 1B 5K 42 JR) R v I Ak ) 2 s 1 AT
HRARH E AN A BRI

2018—2020 4, HFAH A ILMHE L

Gt 272.89 47T 282.25 {4t
298.00 1475, 2020 F[FELIEK 5.60%. FHifE
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B — A SRR LB FE, 2018
—2020 FHMHIN 351 205.49 12,55, 198.70
{¢.76H1 213.30 1278, H—RAILTEWAE
TR E S9N 75.30% 70.40%F1 71.58%,
BN T B ] o MBRISCR B, T i Bt
PN DASEAE R . A BT S B RN B 5 R o
2020 4 IR =TEA A E A 44.54%
13.50%1 11.58%. UL =4 EFH A AR 5
tb s BT, 3l 24.70% . 29.60% F
28.42%.
2018—2020 4, FHilFH —MHSINS
A 424.76 42,751 332.15 /2. 75 /1 373.55 127G .
— AT S5 WA — i A FE TN ST T R
HEA TR, HESHEK, fREtEEss.
2018—2020 4, FHilFHE —MAILTE L
Eitar o 1647.43 427G 1863.67 14 7TA
1932.84 {070, FHEEIEK 8.32%, kMY
R, Hh— ARG #E . R &
7 VYT PE S H 7 EL 2y R 42.74% 41.25%
M 43.31%, WECCH RS 1o, —HK
AFTE LRI 24X RRKFH S
IS A ARV ORI 3 2
RPRRE, WA ELREE RE ) AN BTG 55
2018—2020 4, FHiFHMIE A5
N 16.56% 15.14%F1 15.42%, 54344 1770
BEH A RE 195, WSO BB T E
AT FIER] FER RS IS IEARSH
ZHEUE R e R I S G5 R A S T
#Fa, BiE—BRALWESCH Sk 51
ST SIS

RS AR ETUR R St AR L

(%43 fen)

TiH 20184 | 20194 | 2020 &
IE%HJ;,A#E&% 132.58 131.51 | 141.39
HE 199.10 221.37 218.14
FEo ORBE AL 230.80 267.71 317.96
By P 141.60 148.23 172.09
W2 HtIX 11432 158.26 128.93
RIS 267.85 324.09 279.80
prlibe i) 154.63 172.60 237.00
—RAIHH X H & 1647.43 1863.67 | 1932.84

b fifr g3 2.20 5.30 5.32
A H BT 0.09 0.27 2.40
BUF 55 1A 3 H 218.59 107.32 139.16
R o
%Hﬁﬂﬁ*’”iﬁ L Py 108.62 | 137.70
ZEEE TR 98.86 99.97 141.24
R TR 4 -0.07 -1.03 -
—RRAFETRE S H At 2055.34 2184.12 | 2358.67

TR 2018 — 2019 5% F il Wk B ok FLARABF 54 M
HOT A6 2020 4T PAT 435

BEE, HEA A AN IR
IR, LT gt H i SO I BEAR R i
R, HIE — RN ILTENA T S
Koy —MAFETUR SCH ARAE S H A E, fRER
Ak RAE S EEROR

(2) BFHEASTRAA I H L

ORI S URON ST T A T BN
BB RSy, 2018 —2020 AEFNALA Jilik
265.04 127 416.80 12701 428.93 127G, F
VR AHK 27.21%.

R 6 FIEE BT ARG R

(FAfa: f270)

TiH 2018 4F | 2019 4F | 2020 4E
%iﬁﬁﬁm&mmw 99T | 198.04 | 14484
BUFERE SR & T 136.85 | 244.02 | 176.00
LIS 49.00 | 140.98 | 142.18
BURF I FE 4 b BN 12.18 13.03 62.64
AEgiR 65.10 17.28 34.68
WA H S 1.91 0.34 2.48
BURF SR ST 265.04 | 416.80 | 428.93

FA IR 2018 - 2019 5% F ik b WhEUE R FLARA B i A M
BUT ARG 2020 45T AT H48
2018—2020 4, HFABUNEIESIIAN
5308 136.8544.71+.244.02 42,7011 176.00
1276, BUR ML SN - Hb B RN AR
FEEE &, 2018—2020 4, [EA HHufl AL
RN 5 BUR M SN G 72.76%
81.16%FH 82.30%. H1T THhH iU N 52+ 3
fiti & S AR D L= T 3 7 %5 L BUR
BEEZITHEREW, WAL —E KA
SEME,  TTH AR SR A BUR 5L SN TT g
HIL ) .
2018—2020 4, HiFA LIHSUIN>
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SN 49.00 12,764 140.98 1Z.76A0 142.18 127,
A& UM S 4 WO 1) B B 2 1 4 o

BT FEA SRS I SR L

(3$Afz: f270)

i H 2018 48 | 20194 | 2020 &
i%ii;;“yiﬁ 11539 | 25520 | 144.17
BUFHEES T H AT 228.87 | 33459 | 32271
ﬂiﬁﬁﬁlh‘a‘%ﬁfﬁ%i&ﬂxi 2.00 2219 2419
B 10.89 2533 26.84
LR 17.28 34.68 55.20
LA - - -
BUR R &3 ST 265.04 | 416.80 | 42893

TR 2018 - 2019 4R/ F i 8 WhB B ok FLARE B 8 M
BT RAEEY 2020 4 F- AT 4035

2018—2020 4, HFABUNMERES S H
At sE sk 228.87 4.0 334.59 {2 TAI
322.71 4470, >CH EE IR 2 4+ X 553 .
FER LI SIEA . RS ERE,
A 2020 K, HFIFEBURMERESFELLER
55.20 127t

BAAE, FiAEA LR AR LRI
NSRS ) B 2 SR, 2020 4F,
IR [ A = i P AL AR O R B, R
FEEWNEIFECA BT TR

(3) BA KAZETRAMKIEN

EEERAENZY -4 PN R RN U PN
P EATEAEMH . 2018—2020 4F, HiFHE
HRERLETEWN LT 25N 3.36 1475
2.43 fZICH1 4.59 1275, 2020 £ 4 E A
PEARGE I STHTEATHCN 4.59 1273,
SIS

(4) REREZ

WG (CGETHHEE 2020 FEFEHATIHN
A 2021 FFURFLR PR ) , Birh 2021 475
W — A LA A1 305.5 1276, In b
BTN P R e 7 SCATURON B T
OB TS5, b2 s W
W ST 2020.7 4270, B BRI G
5.4%. $i RIS P SR 0], 4228 B HY 22

HE 2015.4 1276 LARSZH 5.3 127G,
SMAT, 2018 —20204F, FEA BN
R, MR AN Ry =, RIS
RK AR KSR, HiEE —RALHE
WNFREEIE K, BUF RSN B b
AU AR B A BT T . % IERIH
BRI RS AL, HRAR 0 T SR ) R
IRK, HEARIF BN B SRR — &

1. WFBUF RS 42

2018—2020 4, HFHBUNGISH Ity
K, B 157 55 FURE U T R B o HR 8 75 v T
BT R ERL, #E 2020 K, HiEEHK
5155 R AN 2454.34 1276, 7 2019 FEJEIE
K 16.75%; BUNELE 55N 23.84 1470,
4R T R 83.28%.

£ 8 2018 - 2020 “FF ik BUTH R SR BHE LA

(FAx: L)

WA 2018 £F 2019 £ 2020 £
BUR 55 1763.20 2102.13 2454.34
e — g% 1462.84 1682.98 1917.20
L5455 300.36 419.15 537.14
BUR Bl £ 55 161.48 142.55 23.84
it 1924.68 2244.68 2478.18

i BURR S HBUR R A 2R iEe i, ad6— s A+
i BUFRA i €48 R A 2RI AEGF S-AT e R 4 —
RN FAEGH %

AR F il MBUT

M R 7 R 45/ B2 2020 4K,
HIFE B I N BUR 555 53 31l v 1570.01
{¢.7CH1 884.33 12.7T, 4l i B BUM i 55 4
Hif) 63.97%A1 36.03%. T BUM 755 15
ERIEE Y.

MG ME, BE 2020 FK, HiEY
BUR A7 AR 45 B R & T E A T T EE K.
TREEVEAE G RMOKFIE ., 28 HE R
SO BEIT AR ORFIAE SRR, 393K 546.62 12,
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JG~ 347.08 147G 318.50 147G+ 273.73 147G+
232.05 127t 190.32 1ZJuHl 177.45 1478, o
Al 2B BUR 55 R 22.27%- 14.14%.
12.98%. 11.15%. 9.45%. 7.75%#1 7.23%.

MAREEGEOLE, FiEBUF 65T
RS BN E B, SRR 7/ o AR YR
HIFEWBUTIRAM TR, #i%E 2020 4%,
HIEAT 2021—2024 4. 2025 4} LLJG %4
B B 3 BURF 5 4% & 0 57 55 O EL =B 4 00 A
7.05%. 9.77%. 11.29%. 8.95%7#I1 62.94%, fi%
55 3 A AR BN 73 Hl

A9 2020 kA iEA B S AR M LR

($45: f20)
BUR A 1%

B HAFHE | BUFATREA
REEE BRI RFEMM | B
% RIS
2021 4 172.94 0.54 7.47
2022 4E 239.76 1.86 2.10
2023 £ 277.08 0.59 0.91
2024 219.79 0.52 0.47
2025 F K LAJE 1544.77 9.23 0.15
=120 2454.34 12.74 11.10

TR Frife A MRT

MR 524 W BUT 1AL TR, 0BG
e A 2020 17 5755 BRI 2710.70 12
TG, H 2019 4EHGAN 426.03 127, 8 BUR
AR flzE A=A 78 AL

%10 2018 - 2020 “FF i 4 BT 4 FR AU LA

(43 fen)
mE 2018 4E | 20194E | 2020 £F
B 55 B A 1937.87 | 2284.67 2710.70
Hor: — RSB AT 1603.10 | 1824.90 2089.90
A T 5% BR A 33477 | 459.78 620.80

E: WEREZOEINTH.
FARR: il BT

2018—2020 &, HFFEHEUNi% 5 GDP
HIELE S TN 64.16%- 70.88%41 81.65%, 185

2 4yt Sy = — A ST SO SRR A A+ A

BN

bRfFEE BTt

2. Mo BURIEIEEE

2018—2020 4, HFALEAEW 11250 01K
1653.04 127G 1872.34 {271 1983.44 12, 7C,
T E BUT 6% 5 2R & 0 1 B E 2 0 A
106.66%- 112.27%F1 123.74%. RAKE, FHifd
BB 55K E

Zia U EEOORE, HilEBUNGIS R
iy GDP [ L EERSE ETFs BURF 55 B ER
K, BRFISAIEE. BRAFREAE
B i 55 IR S5 i o A 5 B, AR TP AT IR
/N, BEARARE S5 U T 4%

. FAPETGRSFON

1. AEHERARAAEA

2021 F A BUN L oifis: (R (BL
N EFRC AL T 257D RAT MEL.73/4.7C,
HABR304F o A B 5T, A HHE T fii gz id
M = R 2 B B, R E—k, B
W0 A . AL T 27 SR I H J Bt 4
S PR L 3R

R11 AMERMAFEARBELL (%

1%: fLt. )
AHLTH | 6

i IRkt BEHES | W
Kl | KJBEIE T XS

B KAbEES 0.30 30
BIR | RRARS G Peg 0l 20
A | Rk TR '
s | ERTERISUR LNG

gy | VIR 132 | 30
N
&t 1.73

TR KR Frif MBUT

2. AMF RS A BT RS0
o)

A TGITR AT RAT RN 1.73 1278,
B gt iy, FUAEAN 2T 2020 SRR H A
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BURFA5 %5 FUAE 1 0.07%, %t 75 144 BURF 3 55 i
WEREMR AN

3. AIE RGBT HAT
MRAEW T (2017) 895 3¢, Wi H Yzt 5
BE SR 1R 3 5 BUR & TG X R H

IS 2 B8 7= A Rp S AR E I S W ISR P 4
N B L TN L& I, B &l
AR B % 56 42 78 i T T S b A AT 2 AL
B, AL IffHFEMREFERA TR
RIG KA EEZRUON | EZKION B B FH SN
MILNGYSCN, Tt H HARIE S a0

(12 AHPEFEAEZRAEL (B3 LA, & F. %)
2] Wit b
pe | BB g | PR g | oxmpen | wi | x| B2 | oma
e WH#H g | M| g | BEER e Toen | oem | R | BR | g
%& £&H B
£8 s S
JEERE
. _ IR AL HE
Joif L ;ﬁ’%ij@jﬁﬂg 146 | 033 | 113 030 | 30 | gA. 200 | 420 | 232 | 129
IR KA R
N
*%;g* iﬁigﬁiigﬁﬁ 046 | 014 | 022 0.11 30 | HEKIEA 195 | 420 | 072 | 271
A A G RIRSFIH FERAS
‘“%” LNG i K 5 M g 2.50 0.68 1.82 1.32 30 | eAFD 14.07 | 4.00 4.02 3.50
yEuH LNG It
pats - 442 | 115 | 327 173 - - 1901 | | 706 | 269

E: FUETTARMZ OO B=T0 B ON- B 28 RAARRXAIT B BEH=T0T TAZ oK B/ AR T AL AT ARG/ ADA LT,

WEATH RO AA LA
FALRR: FBEMEBUT, RO EE

AL K 3 ANFE/RTH, HiH
MIEHEATE 4.42 1070, PR A SRS
1H 7.06 1270 (A ECRAT MRITED
fFigF AR, PSR I H AR A fil 7t A
B 5 5 E0 1.29~3.50 1% . 30 H FRIAUN
A i T R SR AR AR, (HARR TR ST
WO SE PR B o

7 18 B A L T 53 23 0 N ISR 4 22 4 i
ST B, WU S 6 AR Ak,
SR BRI 6 P TSN 8 e M DA S
ANREEEEBIIA IR A G0, A E L T 45 R
A RAT B g7 B e 238, FE I H YN SEBLfS
T LARIE . BARE, AL U557 2 A fef
T AU B A

UANNRE “37%%

Tl AL E PR, R E RS
A B b R IRAE VO KT EE S N b A A
I HLAL TR, FRER AT RIBURFEBUR

AT 407 T A JI5CHF -

AR, FHEE X A= SRR K,
IR BT, Pk FEsAiL, TE
SCAORFEF s BURF P £ 55 URS 32 il 1) 5 35 00
e, FSHIBR AR, SAREUR 5SS XK AT .
KK, BEE T IHE AT, HigE e
71+ GUFK FE M A BT

AN U 12 51 38 S NN 75 148 BUR
PRSI, TN T G AR,
{H A SR 75 R 5400 H TSN SEBLE 0L -
A5 00 H G B TSN BT B DA S B, AT
1E B T 25 BRA N RAT i 05 i 1208, 124t
PR B AL 1) R g N7 N 58 5 5 B T 75 98 48 Hb B
I A5 A28 R o

BT W H R WL EHEKE. H
T3 5t 55 SR 0 A S A A T 5 7422 340 RE D 1)
CEEVEN, BRATRE NN, AL IR
BRI B ABSARAK, #iE 2021 FE 54 B
LTS CHID KIS H%E90N AAA.
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i1 ERFRREREEX

AR W EGH (it 77 BURH3 5 RAT S BRI M) S5 ST RRE , #h 7 BUR 5 5545 T S5 40140
=N, FE5RIRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZHTH] “-” 55t
AT, Ron (s SRR T ARS S AAREBY T “+7 8 “-7 F5 3T, oS
% e T B T A SR

ZAwE X
AAA ST NRE IR SR, SEARAZARIZGEABIITN, L KSR

AA AR IRE VIR 38, ZAMATFAERIFIA K, LA KR
A LT REIIHE, B H RAMZ GBI, 2 R

BBB BT RE ST B, AR A TEA BB, LS
BB BT RIS, ARG TIIAETEIRK, EL RS =
B B 55 NRE /T BRI T R A 2 5r 8, B2 KRR =
CcCC T 55 I RE TR MM T R I e, 120 KU bl e

cC FEARMNRELLIL /%5
C ANREEEIE 55

www.lhratings.com 16

VRANT S A

0

\d

-
i}



BSEEEGRMHEIRAE _
China Lianhe Credit Rating Co.,Ltd. 3o BURE AR AT IR R RS

B FAT IR A TR E) £ F
2021 £ FHHEEEAERGEHS (EH)
84 BRI LR S HE

ARYE AN R M B VRN & SRS A R0k 55 00, R SR A A B U595 15 M 4%
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € SRR T o

TRE W BUT MAZ I & BE BRER PP BORNE AV EOR, SEACBRE. GBS
RAEA L IG5 VA BOW N AR 2D S8 B IRER R VP2

H A L TEIROU ARG DLUN R L BERARA, B AR AT REXT 00045 FH S 47 R A
SO KT, T8 BT WS I 3l KK & 545 IR A R Bk

BRERERFEVRERTRE LR ARG, WO I E KA, B0k
BUHAZAE B B n] BEXS G IS5 407 A ORI (0 B KT, R TS R iz 5
AT LA, KINXHZHEIEAT 0T, SESeahl s R A R

WNH A W BT AR KR BEERERF R BUR, 3 BURS BHE LR A L Tl i 77
15 A SR S DU P, B B35 T DL IEPPZR

www.lhratings.com 17




HSEETERAERAS |
China Lianhe Credit Rating Co.,Ltd. 3o BURE AR AT IR R RS

eI A

L AR RBUNER & BHE T, RGBSR, AP AASER] FH. HEMK
s SRAUERIN, AEXARABHEATEMMEL, HAEH TR ARESCRE R A .

2. BRA BRI ARG P BORH S . HEBPER S BEAMEAR P ORIE; AR PP
W AR T RGBS 2 T AR AE AT BOR VRGO R AR I ATIE PR 3, TS SR iE s
FEAE ARG L . R AR5 BT .

3. BRE PG IRV AE R T AR B, S0, 2B S HUEEIACH

4. BRAEREAEMIEE CRIBPBETE M NG R AR & S B A 545 R
PRI F. & SRS PPAT I S BT IR DT, IRANKE R AT AN DI A AR o B
AR R I 2 =5 B AR AR SRR E 54T

5. ARATASE FH 2 A5 P AR 5 S0 [F) R ASBUR 55 AR 50 B 5T 25K

www.lhratings.com 18




		2021-09-03T19:16:43+0800


		2021-09-03T19:16:48+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800


		2021-09-03T19:16:59+0800




