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E AR
B H 2018 4 2019 £ 2020 £E

b X AP E (200) 2748.00 2965.95 3005.92
X A7 S E 35 (%) 7.10 6.30 1.50
NS00 X A= Al Oe) 47689.45 48981.46 50741.76
=W 9.76:39.80:50.44 | 10.20:39.10:50.70 | 11.10:38.10:50.80
A Tk e (12 o0) 818.67 817.49 -
Atk [F 2 BB (1L o0) 4181.63 4390.71 =
IFil 5 B 5 B 1R (%) 7.30 5.00 -12.20
AR R MR (L D) 835.56 880.75 877.34
LR (f270) 46.00 37.25 22.80
WL (%) 54.47 55.52 =
WEE R AT SRS () 31515.00 33830.00 35506.00
— AT G (ILT) 272.89 282.25 298.00
Horfre BN (12756) 205.49 198.70 213.30
— ARG K2 (%) 10.80 3.40 5.60
EZANIEN (2 75) 1231.12 1333.04 1446.80
— AT N 1t (e oe) 2055.34 2184.12 2358.67
— AT AT (1L 7T) 1647.43 1863.67 1932.84
A 25 2% (%) 16.56 15.14 15.42
BUR RSN AT (1270) 136.85 244.02 176.00
7455 M 71 (12 8) 1653.04 1872.34 1983.44
7 BUN BE G55 R A (127T) 1763.20 2102.13 245434
H 77 BUR 15 55 BR AR (12.78) 1937.87 2284.67 2656.70
77 BURF FL 657 (%) 64.16 70.88 81.65
77 BUR 6 45 (%) 106.66 112.27 123.74
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2021 EEBEBF—KES (=8 ERERIRE

—. ERBER

HipE I <77, ALEAMAEE H
A, VAL BsEYEE R BIRIXAHAR, T
PN P i 7 P ek B IR XIEEE, AR R S Y

JAEFEHE, 2% N HIBRAS PSR Bl i E AL

B AT e AR AR, 2L B
TG T = VLYR K A 7E e, v [ e K1 P i Vo
HHFHAATE ], PO A AR 2 A b
tRIE WA R, FilgA 2 RE AR T
VM 5 X . A 2020 SR, HiE N
P T AR T 2 AL T L 6 AN B YA M
TAMEEX ., 37 & (), B AT
B A 72.23 5 F AR, A EE R
) 7.52%, 54 E %8 FATBUX R EE DAL, AR
WHEESHRAMRE - CRAEE AN OEFE L
i, #E 20204FE 11 H 1 H, HilEEEEAD
592.40 Ji N

AR, FigE A BRI,
2018—2020 &4 GDP 4%l 2748.00 127G
2965.95 12 7CH1 3005.92 1476, 2020 4E, FHiff
B WA LTSN 298.00 1276, FIELHK
5.60%; —MRAILTE S 1932.84 27T, [F)
ELHE K 3.70%.

HiEE NRBUF L : 548 76T i
HIX PR 12 5. BUESS: APl
%, BKEKE.

2020 4, Wikl AE AR OCIRAT, X
FEATEME GG s E b, AERE T
NIRPEZEIR o 3 [ 72 WS in 3 & 9 5
JIEERT g s, DL “NFR” “ONR
Ry, A JRIES PRI ITE A HEIX A, 7R
BHHF, 2020 FRESFEEE I, GDP 4
FERIFHEK 2.30%!, WROAEERFBEL AT
ME—SEPLEE K EZK, GDP HIREBH N
{CRIK, FE0T R 2% B RN A& B K
FEIKF) T,

2021 4F bopaE, b E R R ORI AL
PE. RENE, SRS EIRE . R,
RO A BB 5 L AR L 2« =R IR 2R, K%
XA T R raEshE R« R It ML
HRARFFBNE G 7EHM, TR SRS SE, &
R HESS IR SRR

SFFEREBE.

2021 4 B, A E R A S E 53.22
Jifeot, A RTFEEHE K 12.70%, P
PR 5.31%, B 031 ANE S
R ART 2019 FEEPEEKFE. o E, B
=P RAFIEREMEEE R AIRE, k
AR — IR P A ST A3 4y
N 429%F1 6.12%, L& m TR 2019
E AR (2019 4 E2EESR N 3.10%
A5.00%) , MKEEMREE: ME =7 k2
SEWEE TN 4.89%, AL F] 2019 4E
ERRAE 7.20% 809K, R A SRR, E
B BB AR RS ) S R B T RS
W HMEE R .

A1 2018-2021 ¥4 EH 225445

2021 4E FA4E
WH 2018 4F 2019 4F 2020 £F
GES WABETSEE)
GDP (HAZ75) 91.93 98.65 101.60 53.22
GDP 3 (%) 6.75 6.00 2.30 12.70 (5.31)

L. GDP K39 % KR35k, TH.
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FIAE LA TV (458 (%) 6.20 5.70 2.80 15.90 (6.95)
[ 7 B R A (%) 5.90 5.40 2.90 12.60 (4.40)
LS B B E B (%) 8.98 8.00 -3.90 23.00 (439)
H O3 (%) 7.10 5.00 4.00 38.60
MO (%) 12.90 1.70 -0.70 36.00

CPI ¥1E (%) 2.10 2.90 2.50 0.50

PPI #1fE (%) 3.50 -0.30 -1.80 5.10
WAEINE (%) 4.90 5.20 5.20 5.00
WEURR NI SOBONISE (%) 5.60 5.00 1.20 10.70
AFIAEUNIEE (%) 6.20 3.80 -3.90 21.80
AFIUBCHIE (%) 8.70 8.10 2.80 4.50

7i: 1.GDP BN A, 2. ok, #oigd il iM%t 3. GDP 36k . AUEVA £ T b3 fgig | IRAAE KA T L AL
NIk A FIRERE, LRFAREERIAH L UL RE, 4. WA S K L FI5AE A A

FAPRR: BRATAEARIEE R4t B A Wind 045 532

MEXERA, HRBRAZLFF25F
Wkt EE2E 3N, 1245 K55 T 2019 FKFE,
BN GDP ¥k T ZRE,

2021 4F FRRAE, HEA 2 P R
AR TSI 21.19 Ji42 7T, R HEE K 23.00%,
AT K 439% (2019 4 EEEN
8.40%) , SEAEHIATAE —E %, (HAE
Ji RIS TH0E A0 B T (1) 34 R i 2 2
PURFIE TSR e R R g siEm.
2021 4F bopaE, AEEDE R R ER
FORIFTERK 25.59 Jife 7T, R HEIE K 12.60%,
6 H ALK 0.35%; PIAET- 13K 4.40%,
Fb—ZR R 1.50 NE s, AR TR
2019 4F FAPRAEAKSE . WEAh TRk I S P T E
IR, 2021 4 Bp4E, S ETRYIR Gt
HLRE 2.79 Jif23600, a3k RG] gy s
FEH K. o, HE 152 kT,
K 38.60%; B 11 1.27 Ji12.36 70, 3 36.00%;
A i 2515.20 123 T

LE¥4F CPI iAo L3, PPI 34 Lik{z
6 A kg Ay =%,

2021 4F B4, A RGH S A% (CPD
RIFFLE FiK 0.50%, AbTIE A SRR,
BAEIZEH EARNES: &l T EE
H s (PPD RiFFEEG B 5.10%. 73 H
F, ZHERERE MM kS EE R
SERIZK N, 1—5 H PPI [A ELikiEZ H &

£ 9.00%; 6 HIklE /MR 2 8.80%, T2
el T =BT 6 A/hEEE .
PPI [F] EbE2 Bk, KT i3 b iy A 47 41
MAE KT
2021 4 E¥F 4, @G FR IR EAK
ETHEY BE6 AR, ABAER LR
5 AR, £FHE 11.00%.
AL 17.74 1200, BIFEED
4 3.09 Fifeon, BUERIURT FAE—ZREE)
D3 SRR AR, S H b A SR 22 0 i
BT RBONNE RS . MEERSRE, NIRRT
P PR R K R A, Ak BURF
it 7 15 R 0% R0 A b R 0% D)2~ 4 3 1
)3 B Rl BRI T, B AE M (A
Eb I S Ml 7%, M2 [F] Eb Bk 2e B e . —
ZERELISK M2-M1 By J) 24k alE iR, B H
TR BRI AR A ko Bk A
W IRE R S5 M1 B9 N 4TS, Ah,
AP B A R B 22 3 5015.00 1470, HEL
THITEA K FAEFER, 8T M2 FEK.
LB ER R, XBFEK
%.
e E R A LTI 1171 F512
JC, [AHIEK 21.80%, [F L e 1 B
FAE R AN B BRI AN 2 | Tk A2 7= 3
s EEKER, RIS S T R R R B
A S A RN 3 R B A T 59.25%
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BRI BN R, N R, A
BN 10.05 Fifeot, R 22.50%;
EBUIN 1.67 FifZTT, TRIEEIEK 17.40%. H
W, FEATFIRP E N N, MEBUR TS
RS KBRSl m 4, b 5 55 ™= A ¢
FASOR I o SCH 7T, b4 E— A
1217 Jifeot, ARG 4.50%,
U A E TS 48.65%, X B RE
b, SEBUFHERSTRERON 3.91 2
JG, [FILEHEK 24.10%. Hrr, EA fEA
BRI 3.44 Tifeot, [FIHIGK 22.40%,
o LR SN S B R R s A I BUR
G TE S 4.17 Ji{eTT, FIH N 7.80%,
F B Z LI RKAT B R .

2021 S EFSFatob W H BT BT £,
B RT Bk E g k.

— 2 i A7 AR IR R AR o0 M X BOR P 1
SO, 25 H A SO AN B s 2R ST 8)
FITT Ik SR 0%, A A TR R0, e
BNV RIESE N %S 6 A1 5.00%, KT E4F
FE 0.70 N4> e b4 4 EI AR 2 2k
W Z BN 5.20%, KT 5.50% A A7 FIBUR i
WHEAR. R, WEE R A SRR
24125 70, A K 11.40%, FOFRM#E H
K, PR 10.70%, 4ERFK R KAk,

2. BB A A FATHE

ST AT R E RS, A
WA iR, ENEFIRE TR AT
] AT, AR BRI 4E R AR e 14

LR FTHFEEE, RIFAUTISATE A B X A

RO I BB PR TR B, T2 “ =
TR JIRER, 5 BT HR TS A £ 58 A 5 B fit
TERATHESE, HESN A 4 R W SE W L Se ) T
TR Rt BT MR EOR RSN 1 & B e
M, B2y A A R EAT ML AR SRR . 5
FWBORE B, RIFARTICRAESELY
/KT EIEARRGE MO KOS T i PR SRR A
TAF.

2021 4F B EAFREBE, Tk
AEFE L H RIS, R X IR g5 ks
MAATI SRR K . FEIRESREEINR T R F 45
SR A M, H Rk Bl A P T A
IR, FEIE R s SO 2 DS, |/
2RI A5 55 1T SR AN R R AT,
SUTA B LREG K, SR KE ORI
W, (L NSRS 1 AT RE S XA il
JERGNINEER A E i S R

BARE, RKBEE YRS, ]
ol I Jm BV B S Ak s E 5, s
BL R HEINRE NS, WA ER
SRRAE TR, [ B R R A A T R
o, SZUREECR RS, R AR by b R R G
KR EI TSR 26T 5 S RkIFE &
TR AT B R B, R RORY
TR AE R, TR R AR R K 7R
EORBUR SR P Re I R AT =7 2EEA
W7 b S5 R T e b AR B R R 22 T A
RIS, tlidE b3 gt 3 o gk — 2
PR, BN R AR B R B ) 3 B
AR 75 FAE R PR NS S
TR SR AT E B AR ok 55 55 R 5
W R, R AR DR, (R b s EoR iz .

= XE&EFEAN

1 RSREEAA

R AT E P AEE, v sk
BRI EVR X AR, B B AN G R #8557 et
BRERKAE, REHNE, ReS50)1E M
i, FEBRGE VU B S N, 2 AR
SR [ R4 SR ARG E I H B A .
e T R R AL, A =R A R
TRA DX MR AL SR AR 77
M AT M X S AR S X3, AR FRE AR A SO
SRR R X 3

FAABEIRTTIH, A R & E I
RKFHAE KA RA ST H IS FilE N
W7 SRS P R X 2y, KSR I
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JEE IR « mE A AR PR
R A E)E R e RARS R R
Wi B MR AN =2
Z W PEH AR T TR B A A R R
Bo BAWBLEEN 7 135 Fh, Heb 11 fifigE
JEAEE A, 25 FiHEEAET =, 56 FhE 4 E T
10 7. HFEH 30 24K, HAREUKE,
FERE R AR, e A
BELH. BISETCER, TR R R
WAt HiEE KR TRIEFE, HhseiaAR
MR R E R R R E X, BORE
DX N, A2 R R OK B RE G AR A Lk
Rk X . # 4 2020 FEE, FiEEH HR
BPX 11 A4S, THR 2178 P AR, H
ERHERES X 7 A, T 20.74 J3F 54
B, AHE m R XA A FE — e FE IR
i1l T 48 P AT HE I R A Hb
BHEREITIH, HilEE R ¥ 2
B, 2020 4, HEEBFE A R
H 580 1i, Lk LaEsEhn 35 0i; LR G 7227
i, e EAEEIN 2217 15 ZATHAR G TF 1073
W, e BAERN 237 W, BORA R 45
10.56 1276, b FAFEEK 16.0%. #Z 2020 4F
J&, TR A 1 KGR A 7 5K,
R & EABN 2 H) 15 KR ZUH J51H , 2020
F, HEILFE LS BEIEZE 97.0%, &H
FIW, HIEE O SEI LS BE FEAY
5. M T, HIA A E S SR
12 Jir, 2020 4, HilgH Td@ S EHEHA 2.8
JiIN, 1ERAE 9.0 N, Bk 2.6 5N
FRAHE A 3149 N, 1ERE 7380 A, Bl
421656 N, NHEIEA X R RIRAE T —&
FIPNZ RN IR A S
SIS, FHEE CERE T KR
RSB AL, SER T H & . B &
WIEFHE N EEEE, AL TS
0 ER ST PO A 2020 R,
A S s R 3023 A B, [A Hes i 667
ANE, Rk 218 A FL. AR B

8.5 AAH, HmHEAK 4069 AH, Hm
618 ~H. RAUBEMEFE 19.0 AAH, Hm
23 AR,

BUR 5 10, 2005 4F 10 H, E B
TR A e S IE ARG IR G 5F R I6 X o 4 [ 1
ft 13 MEAETFA X 2 —; 2007 4 12
H, BB/ B e rt T (BRR S5+
ARFF R X R 5K 5 AR IR 2057 38 s Tl X
HEZN T 148 T B LA R 48 55 A Tl el [X 48 35%
NERFNAE R HiFEREFESEEN,
FEIN“ 8" DI EyLIsE, s 29
B 2250 A i 2k B R A X A A e, 1
O A8 B 24 G 2 5 42 A I B
BEWEIFTIE R “—w— %7 L EBENYIR
BEIEHL, INEEXT ANER 5 A S s, B
PR . 2018 42 3 H, ESRIERME T
CEMN—TE T B R RARID  CBLUR FFR
COCRRD 7D, BN TR TR
B E KRB RN ST E - A S KR
Yedr P At X B o FR e P E BT . 2 0
] 5% K v i 75 3 I L 53 0] 5 T 45 B A
TR, BA NS EE R RIS,

2. RRZBFLEREAT
B 1 il R A = AR

£+ (%)
3500 16.00

3000

2000 4145

1500

1000 4

500 4 30

1670 1894 2122 2303 2417 2572 1625 1748 1966 3006

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
TR AR —— T 2L

Er MR R R B S ST, R MR
KRR ARG A PSS
2018—2020 4, FHilgH X A/~ SE 7
5l 2748.00 12.752965.95 2. 7CH1 3005.92 12,
TG o $2A] LA A T, 2020 4F [F] LE 3G 1.5%,
WAL T2 E K Pk, 2020 4F,
HIEEE— I In{E 334.30 12470; 55~
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ML INME 1143.55 1276 55 == b3 g
1528.07 14.7C

2 2018—20204FF 54 B K2 KR £ 24547

FER 2018 4E | 20194F | 2020 4F
GDP({Z.70) 2748.00)  2965.95|  3005.92
GDP 14K (%) 7.10 6.30 1.50
A LAV IEZI5) 818.67 817.49
Atk e[l 5 B R B (L TT) 4181.63|  4390.71
I 5 7 5 B 1k (%) 7.30 5.00 -12.20
Fhoe I 2 i B AL T) 835.56 880.75 877.34
HBEH CURFI(1ZT) 46.00 37.25 22.80
AL ZE (%) 54.47 55.52
W RS RN () 31515.000  33830.00] 35506.00

Er T R R IR

HAERIR: 2018 - 2020 FF ik 4 B Feit &K R G AR,
TGtk W sk

FE Ak sk M

WIETFEFM MRS, FiBE“T=01"
IR EE R R, G R T REYE
T Atiad. @EM. FraR T 5 Mg~
Mk, HrEEVR. EARL. BAHE . TTREIAR.
fF RN 5 AH%FA . WP EEME, 1ER
P TR 2 — M B 7 R s HE
HEEE—. B oS FRBEEA
s AR PO R R, = e
BN R 25 K RIMEE Jj&E. 2018
—2020 =, HiEE =R 5 50N
9.76:39.80:50.44 .  10.20:39.10:50.70 Al
11.10:38.10:50.80-

20204F, 52N AT AT AL SE R SR
Wik shszme, i DL B T3 i
e B4R N FE0.2% FERIBLL T, A4
J A b3 N 3K 1.9%; B4 il 4 b 3 i
TFE2.2%, B I IE I K26.8%, FMiE
J s 6 R HE BT AL I E R F%0.5%. AT
WA, B, Beg)d. E Tk Tk
2 IR 1.1% 14.1%H013.1%, FrhEJEF=
WINES BERE, Bkl s T 2R
A T 38 0 AE 53 ) R BE9.8% « 10.8% Al
12.0%.

LEE AT, EAERTF UGG P S5 R

BRI, LUt 2 oA PR, HilEE
X gkt G A S O — e S I K
BEAH R
B2 F A TAT R BRI T RN

%3
160.00
130.6 4 1485
140.00 1304 -~ 1356
—
120.00 a
100.00 prisy
838 \
80.00 738 —a——* 008 gits 821
" B
&3 570 805 N 6924+ 700* 721
so.00 | 4031 534 515 327 4o - 552
40.00 50.1
20.00
0.00 T T T T T T T T 3
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
—a— EATERLE REFENRE

HIERR: BRATE. FiEERTEL

T UG8 T AT 1% A e 20 B R A L
AILLEH, HEE LK BRI R,
{HIE R A sh# e T 9591k

2018—2020 4, PG [ E %=1 iy
NI B, BEE N 7.3% 5.0%F1-12.2%.
Horp 2020 BB 9.1%, BB~
ME A5 R % 13.9%, 25 =P B HE R B 11.4%.
2020 F, HGE T TR 12.1%; % =K
12855, L BF T FE 48.0%, L7 # 7.
PR IR AE = R R A B8 K 14.6%, K™
AP HEBE B 37.0%. S At R PE T B 1.3%,
G, HIEE R AR TR AR KW
D, 1A R /N T AR R

MRS IRE ST KR —K3)
71, 2018—2020 4F, HiFHEEHH MW
TAE LA 5N 6.7%- 5.4%M1-7.5%, 3%
et i, 2020 FREIEECOR. 2020 45, Hilg
BRI EELE 877.34 1CIT; 1HIH %R
KAy, T EE 81248 1278, FFE 7.4%:;
BRI 64.86 1470, TFE 8.6%. FMRAILL L
R EEN R SR, FEIHEZE 1.
2 [P S o AERTR R 2R T Sl 28, 1k
FEIGH 3 T 3.0%H1-14.0%.2018—2020 4,
A WA R RN A SR N 43 il R
31515 JG+ 33830 JCAl1 35506 76, FFEEHIHEK
R T HiBA N ERERRRAIEK, 2020
F, BRATFERRABEFEECHA
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18284 Ji, b EAFEHEK 4.2%.

3. REAFHIRIT

EHMLE T, AL PRRE, i
BAEHMEERE EA, SR FigE 25
I T 2 P R A R U e 1 SC P A T e 3
o

AT I, B 2020 IR, HEA
EhaaBEn 12 K. EHARRKA
166.56 1¢.1E, = TifH 1352.08 147G

& F RS K P D7 1, AR b N RARAT
PO O SATHER ) CEIRE SRl IT i
(20200 ) , #ZE 2019 FE (EHRHES
), HEHITENRATIA R E A
2.76%; [FILLFF% 0.73 N E4r s, fEEE LT
BARIK o BRE RSV IR A IR &7 (BLR
MR “BRERAE” ) BRrE o H Y L
SRR E 1 .

4. RERAK

CHPUR” W (2021 —2025 ) T
BIYLE T T /DB R . T Wik
S F IR FERE M EEN B, HilEEH
] = 2% B e AR A ) B B A ST, ik g H
LN ¥ o0 N VAR ES I B vl VAN e R e 1]
R, — I X A A IR SR, AT
BUR SR DL A, 2 ARG GRS 4 Th et
WA I R R B R 2R [, A Sk iR
AR RS AR R g 4, #h4
F X & BRI I e, MAMTIBCE &
ISR I, IR PF iRk
P PR S E NI Y A B EA )
FERREHF

EEXTUL EREH bR, HBEKELL T
T B B, IR FE AN E
PR B SRR HAR R, K ITERY KBS,
Hesh A re i 5 e A, 42w RE YR R R
R R, ERHEAIHTE AR R
GREE SCHE, REFREEONE . AAIRAE, RAE)

BRI, SRR BN, ki
Bt T g skl b Fe s, FT 3 [ S0 REE
Pk PR A AR H A, X
SOANRE - L, =, EEER T
PRINRELX G, I “PA%— i — it X3
PR R R MARAT SR AN« —REPTIX 2 107 B I
BLERAR R S0, Sl eBeR, (i
B2 RN S LT RP K. KEEN
NPFE R NEE, A IR T
IR 5 3 Frin Ak &= 32 L hisp e ek, a4l
WU E B AR S5 5 2 RS i
W EG B SO X A2 A A, KT 0t oh
TG BN, ettt e A IR, e
i aH R H g bn s, etk g
TR, fEEPE M E XSS A HI LS,
PR At KRR E -

BAKRE, HREEIIRET TR
R, BEIREFFATE- ARG, BUNGHEAT
PV SRR, RR R A H AR I -
EIR G BEAE thORUER], B [ Py K JE 1 A
EVERRIRE Z, 25 TR SIRECK,
FHHFAESAT i — 8% S LE Y R
PR THI s 25 P Bk ko

m. BFREKF

AR, FEFE RN L 25K %
WEFEINSREUN B S, @ AT BURE L],
SEEBUG TAEMN, S UGEATBOK T, FEIR
R I RIFIG IR B L 583
WU AT 554 B A D75 T A — R K

PAAL SRR I, RFTAEASSLE, T
B E T 5 AT D e R A AT DX ORI A
FHIE BRI . F20154F PSR, [ 55 Be Al 4k
B 1 (kb e [ 55 g 2B 25 S AR AR S
I7E) (55 ek T BR 4 [ AR D RE X KL
RIpiEEn) A (eE SR “ =10 Ak
D) SESCE, R IR N [ S A A SO
BOBAT X, SCREF IR R R I e, IR
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ANHERFERAES TRER, RIREEIFERE
JEARAT A REIR, SRR AT ik Rk
Wo [N, o SRBUR B A E S SR A LA
RIEZMN—TE TN B, CRE S B
SF PP S X P DX IR 0 . REVE R AR
Hit,

H S @B, RN HEE RIEUROR . i
EEE . RALIRS BUE, IRBURF IR RER AR,
IR BURT T 28 BURT 3 BR B8 3 A8 B /s
M, J5H 4N BURNHEEBUT BRREE 8 A0 “ T
R SO /N . O N ELIR N B AY)
HSLHIEE T BBUFREEE, Bl <—
M GRS, IR BUFIRRERE D, R%E
BT ¢ HE I ESURF R BB 5 A R0 50 AR o o B
I BT I BUR S .

R TG T, A RERRRA Y
KIFI FRELTRAL “TBUE IR o, #452020
IR, BB IUN ST T B 4L, 10475
S5 AR 55 S B L3 T, 7530047 0 TS B
CAULTE” R RANHE” Al B
B 1B 45 23 TAEH . T H & #4640 2301
TAEH o Y1 UE F A R i 7 2 e A
ML, “EEm” Ml r & B R didie
17 BHATERWT. BHAAERE, “EF ik
HIiEFRIX92.7%, HE ST MR T
10.7%. 4xTH 58 B Al K A /N LK 3k
IRATSs o HERE B30 A5 HE I 0 1) o 2 S R 4
B o IR E LT B O, HARTRIR
TERE PR B AR R A, ARSI
A T R 1) P X e e X AN T, 2020
F6H, HAANRBUN FET (Higgit—
TR ANE TAE204645 1) , Hilga i —
A RIEINTERL, R 5] T A1 5% 2 BT
INKHEE ARSI FE, $ETHE BRI e 5
IR R A BGR R 20204F, 7h
TR AT T VAR B8 R SR X ST
FHCE G SR, MR ARYRAR AL SN B K
SR . T TRk BRI HE A A2 %)
HHERBE, &[RRI AT K 25%. 2870 “F5

we” L ASHER S EEREEIRIE, HEsl
WM 46101070, HEFFREH THATER
FiEsN, EE D e, EIIRE RS
19.6127¢, SEHtiTi H 3835

WA BB T T, Nt — 2D BRI 48 A
TN BO T BE oG 2R, SCHE A5 v SE IR B 2%
BUR . G BGEAT N, HE— BRI B
SIS, HlEE NRBURN A T (EIEE
RS PR o B J 1 2 T P WSO N R 0 e
FHERETTR) » T RAERFFELA M 1% R AR
R R it 3 S 38 0 T 1 U O N A 4t 5
HE LR I R B A 25, 78 90 TR 2 4% 3
RN, AR & PR IR, ISt BRAE A
HE SRR B A I Thee, Bk EshA N,
SEAHR R SET LIRS

0155 MR #2075 g8 BUR 6 55
BUAHIZE L 5, B0 79T TR XS
PUELR, Bea B, NalhE., BREE L
WETARMLS . 72 (R R TR BUR LR 55
ERBCER R L) R b, TR BUN R
He T (hHRELTEEANRBUGRT
177 05 A4 A 4 4 TESURT R P 15 55 DRI ) St 2 AL )
CRAE— 2 VT BUR Bk 547 9 B VE AL MR
IR 55 ARG FROIE AR (9% T U1 S BT ATI v s
JTBURMBSPE TS5 10 5T 70K R ) 55 11 B 7
%, AL T LRACBUR V6 55 8 B O 1
Wy BURFE G 558 B M B e R e 51 55
JRBS S 5 Mo 2, DLBURF 5 55 PRIV 242
IR PG T L RS A . KU B SRR B ot
TFRATE B FUVEBUR 2545 Al BT A0 & Rl
SEPLRLBRAT J e — R BC B B IME N S H¥
(R TT BUR 558 B “3+N” AR R, i
— B g NG BUR 2 SRk B LS, BIRR
FEBUM 2 U 22 5 ph 2 R S 1 SRR
2 THT 917 Y0 D B XU N 55 1 O A %

BRE, TR ST E AW TR, IR
AT 2 A R 1 55 RS I D 4 i, D9 BUR
5155 KL BT SR AL 1 fR e
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. MBS

1. WEUKH

HAjhEsz TR, &, . B, #H. 2
5 PATHEAAS], BT EFKSAT “—RBUT—2%
TR, AR, F A B S AT G A
o (TR K4 T A s 5 o s
YA, T8 A DL S 0 B E
BB IATH, B A BUFREC T R B e,
AR ESR, HAEMBUUE . R R 3T,
LI ) B S B ESE T,
/8 RV B B e e BRI B, — i, He
T BURAT B M, A B SE R A S Y
LT N

g k5 F A PR S

w5 A IR 5T, H AT, 6
T MR B NFTSEL, e 51075 %
60%:40% [ LA 4355, B U e, % TG EF,
g S5 ¥ 50%:50% 0 EL 1] 43 = .

FhAETATEMAR S

A T G702 ANk
6 MR EE M 7 AN TTEEX L 37 ANE (D S
HIFAERNEREUT, MY FRETEAE
SR BT RE T BARE, BRI
SMUNTEBR ARG . AN X B8] 1) 75 B b
B2 30%:25%:45%.

B AT H L

RS HLAT . ARSI S A D B R R R
MEEZ KR, T8 R8T H BU
S IR S R . 2018—2020 4E, FHiH
AN B 1231.12 1278 1333.04
{270 1446.80 127G, AN IR K
BFEK, N RA BN I 3 Bk
P

BEE, FlEEENE BB, BERA
(1) R B SRR AR K, N IXIREG Frig K
FTA BN R IE iA RUOR B

2. My MBULIHER
2018—2020 4, FHifEE BN Fral

K, 43l SEEUA BN Bt 2323.75 44T
2603.35 12761 2792.20 127G, FE¥E MK
9.62%. A —MATLTE NN S o HE
80%, X A B N Fe e YRR 2 T EE
TREEAEF .

%3 2018 —20204FF i 4 M BUKAAM) B AL

(#4%: 1)

TiH 2018 4F | 20194 | 20204

R AL YN S 2055.34 | 2184.12 | 2358.67
BUR ARSI ST 265.04 416.80 428.93
EHmAZE RN 3.36 243 4.59
BN it 232375 | 2603.35 | 2792.20

E: mEREFZEEANFTEK
FHAPRIR: 2018 - 2019 5L F 54 MBSk FARABF B4
FUT ARG 2020 4T IATHAE
(1) —fRA TR I
2018—2020 4, HilFA M IETE
NBIFREE K, 208 205534 {4t
2184.12 {2761 2358.67 1276, HEMKFN
7.13%. 2020 4F, HFE AL WAL
T 2019 FHEK: 7.99%. A — A LTI
BN ST g BN (St s, R —
KK — Mt SN B = R .

KA FilE RN TN G R AL

(#f5: o)

TH 2018 4F | 2019 4F | 2020 4&

AN 20549 | 198.70 | 213.30
e HEERL 92.70 93.00 95.00
AV TR 25.03 24.44 28.80
NP8 11.17 6.85 7.70
AL 20.28 18.31 24.70

I T Y @R 12.93 13.33 14.00
EIZLON 67.40 83.55 84.70
e BTN 19.23 20.02 20.40
AT EER P BRI 10.47 11.12 14.80

EA 7R CE) 23.42 35.61 32.20

— R ATERAN A 272.89 | 28225 | 298.00
L&A BARA 1231.12 | 1333.04 | 1446.80
Ho: JgEMEIRN 36.00 36.24 36.24
— MM AL SO A IR 713.14 | 1108.80 | 1233.28
LIRS SCATIRON 481.98 188.00 177.30
—RRARE A 42476 | 33215 | 373.55
AR 17.99 98.86 99.97
N 14.90 41.60 40.05
PN TR E T 4 93.68 96.22 100.27
E e FESR - - -
—REAFHEWN Bt 2055.34 | 2184.12 | 2358.67

TR 2018 — 2019 4 & F B8 W % ok AR R R F B4 M
HUTHRAEG 2020 SR HATHIE
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2018—2020 4, HiFH LEANIERA T
SN 1231.12 12764 1333.04 12701 1446.80 12
TGy 5 — A ST SO ST B B E 5 5
59.90%. 61.03%F1 61.34%; 24BN
— MR AT L E IR A, 2020 SEIA
85.24%, Bt & FH B RE LI 3G 08 . %82
T8 0 B 5K 42 SR K Je v BT Ak 1) 5w 2 R AT
FRAR I E AN N BB

2018—2020 4, FHFH A ILE L

Eitaralh 272.89 127t 282.25 fZTH!
298.00 1475, 2020 F[RIELIEK 5.60%. HifF
B A LT NN LB RN 8 3, 2018
—2020 FAMHIN 351 205.49 12,56 198.70
{2761 213.30 1278, H—BRAFETEIWAE
L E 9N 75.30% 70.40%F1 71.58%,
TR BSOSO T B T o MABRISCRA O, T i B
W DASBAE R . A b BT S B RN B8 R N =
2020 F R =IUELR A EG A N 44.54%
13.50%F1 11.58%. T = FEFH A RN 5
tbdsh B, 3l 24.70% . 29.60% FH
28.42%.

2018—2020 4, FHilFH —MHSSIRNS
A 424.76 42,751 332.15 /2. 75 /1 373.55 127G«
— A5 55 WK — M A LT N BT T R
HEAMA, HESHEROK, e ey,

2018—2020 4, HiFA —MAILAHE L

Eitar o 1647.43 427G 1863.67 14 70AN
1932.84 {070, FHEEIEK 8.32%, ANy
R, Hh— ARG #E . IR &
7 VY IRRIPE S H A7 B2y 0 42.74% 41.25%
H143.31%, WMBCCH PR, ok, —k
ANHTE L H A S X RAMKSE S
IS A AR RO, S I 3 R
RPRRE, A ELRERE RE T AN BTG 55

2018—2020 4, HIFAMEHE %255
N 16.56% 15.14%F1 15.42%, 54345 1770
B RE 158, WP OB T E
3 Ao IR E FAE IS i IE AR S
ZHEPUE Fee T I S g5 R A S AT

A, BiEE - RAFRIHE S BT 5
ST SERLTT .

RS HEA RN ETE IR SR AL

(¥ fx: L)
BiH 2018 £¢ 2019 4 | 2020 ¢
ng;}%ﬁ&% 132.58 131.51 | 141.39
HE 199.10 22137 | 218.14
wES ORI 230.80 26771 | 317.96
BEF P 141.60 14823 | 172.09
W2 X 114.32 158.26 | 128.93
PRAKF % 267.85 324.09 | 279.80
2B ISk 154.63 172.60 | 237.00
—RAKBE I H AT 1647.43 1863.67 | 1932.84
i e S 2.20 5.30 532
P P4 0.09 0.27 2.40
BURR 55 1843 218.59 107.32 | 139.16
%%ﬁﬁ‘i% R AT 2 88.25 108.62 | 13770
SR 98.86 99.97 | 14124
R T R e 4 -0.07 -1.03 -
—RAFBE I H BT 2055.34 | 2184.12 | 2358.67

FAPRIR: 2018 - 2019 45/ & i MBS ok FAR R A 4 M
HOUT ARG 2020 TR HPAT 435

BEE, HEA RS I AN BN AR
IRK, BT ey HigE KRR K. i
R, HIEE RN ILHUERNA T Fr s
K —MRALHHE I HARAEH AE, R
A RAE S EEROR .

(2) BFHEASTRAA I H L

BRI E SN ST T A T BN
() BB RSy, 2018 —2020 AEFIALS Jlik
265.04 /.76 416.80 12701 428.93 1476, 4
BIEAHEK 27.21%.

F O P ORGSR

(¥Az: f270)

Bz 2018 4F | 2019 4F | 2020 4E

BUFHERE SN AT 136.85 | 244.02 | 176.00
LIS 49.00 140.98 142.18
BURF M 4 BN 12.18 13.03 62.64
AR 65.10 17.28 34.68
NG 4 1.91 0.34 2.48
BURHEESBN BT 265.04 | 416.80 | 428.93

AR 2018 - 2019 S5 il W BUE sk FLARE A F B W
HOT3RAGY 2020 FFHE AT H3

www.lhratings.com

12

SR LN\

'S



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

o 77 B — A AR A5 IR R AR

2018—2020 4F, FHIFABITFHERESIIAN
BTN 136.85 14.76.244.02 12, 76H1 176.00
.70, BUR TS SNt Hb LR N AR
TR, 2018—2020 4F, EA LHuEHAB
TRISON 5 BUR R SN S THE 72.76%
81.16%F1 82.30%. T THutH b N2+ 3
fit g S ARSI g = Tl 3 7 35 R B A
BEEZ TR R, WAAFAE— E A
SENE, TE AR A BUR 3 SN T RE
H IS o

2018—2020 4, FHilFH LI5S
W14 49.00 127G 140.98 1275 H1 142.18 127G,
SEBUR PR RS S RON (1) B 20 0 70

KT Fil BRI F o AR L

($f5: L)

] 2018 48 | 20194 | 2020 4
FELH:

82 3 X 4 11539 | 255.20 144.17

BUFtEEEX AT 228.87 | 33459 | 32271

Ty
ML B2 U S5 TR A 8.00 22.19 24.19
Y

P %54 10.89 2533 26.84
SEAEER 17.28 34.68 55.20

S - - -

B tEEE AT 265.04 | 416.80 | 428.93
Fo IR 2018 - 2019 4F /5 F 4 WhB B ok FLARE B i M
BUT A9 2020 FTREHATHE

2018—2020 4, FFEBUMMERS I H
Hit Al sE sk 228.87 1470 334.59 {2 CH
322.71 4070, SCH EEIR 2 X553 H
FERB|L OGSO H . AR EEERE,
HE 2020 K, HIFEBURMERESFELER
55.20 14.7C.

BRE, BHIEAEA AR
NIRRT 1 5 IS ) B 32 R, 2020 4F,
IR [ A bl AU AN B R R, BURFIE
WG R AT R

(3) BHRAZEFREKIFEARL

EEERAENZY -4 PN R R U PN
P —EAFEAEH . 2018—2020 F, FHiFHH
HEARLEWEIN ST 25 3.36 1476
243 {270H 4.59 1278 2020 E A EA
PEARGE I STHTEPATHCA 4.59 1473,

SIS P

(4) REEZ

RIE (T HE 2020 EFUHPATIH I
A1 2021 FRUREFLZE PR ) , Filvl 2021 £
A — A FEFUE YN A1 305.5 1276, fn b
BURF RS USON o L 8 S AU L 3 F TR
OB TR SSE, b eHs s W
W ST 2020.7 4270, B EFEFERITE A
5.4%. IR P 0 S5 0], 4228 B Y 22
HE 2015.4 {276 LA 5.3 147,

BRE, 2018 —20204F, FHiEA BN
FRELIK, MR DA b RN, R
RKARF KSR, HEE —BRALTE
WNFFEE K, BUF RSN Z B A i
(B T ) AU S N e 7
B I Rm HA,  FCSRAR ) A S R
RK, BRI BN U SRR — E I
P

7~ BmERR

1. W BUTR 4 fide

2018—2020 4, HFHBUN %S A il
K, B G55 B IAS BT T B o AR I 7598
FUT AR, A 2020 £E, HIFEK
{52 55 280N 2454.34 1270, ¢ 2019 I
K 16.75%; BUNELA 55N 23.84 1470,
AR T R 83.28%.

#.8 2018 - 2020 F i 4 B RS AHELE

(FAx: L)

WA 2018 4F 2019 4F 2020 £F
BUR 55 1763.20 2102.13 245434
Horfr: —ffis% 1462.84 1682.98 1917.20
LI f555 300.36 419.15 537.14
BURF B 5 55 161.48 142.55 23.84
it 1924.68 2244.68 2478.18

i BURR S H8BUF R A 2R iEe i, ad6— s At
i d; BT RA RS @45 A A2 R T 4E 0 i -4 T fit K42 —
TR AL 5 5

HIFRR: Filh M BT
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M RIBUT 1 RS/ #2 2020 4F K,
T8 A G I BT 52 5543 ) v 1570.01
{¢.70H 884.33 14T, 7l B BUNf SR
Hif) 63.97%70 36.03%. T iEE BUN 55 L E
EHERN.

M S E, BE 2020 K, HiEA
BB B LT & BT HEE %K.
TREEVEAE D5 RMOKRIE . A2l HE RS
A ERITHEARFIAEZS IR, 430008 546.62 12,
JG. 347.08 27T 318.50 127G 273.73 147G
232.05 1276 190.32 1ZJCH 177.45 1278, %
A5 A BUR 45 R 22.27%. 14.14%.
12.98%. 11.15%. 9.45%. 7.75%7%1 7.23%.

MAREEGEOLE, FiEBUF 65T
IR S5 M G B, SR PR EE AT /s o AR A
HFAWMEBUT IR TR, #2 2020 FE,
HUFE T 2021—2024 4F, 2025 4F J LU %4F
JF 3 ) BOUR 55 5 B RS I EE E A BN
7.05%. 9.77%. 11.29%. 8.95%F1 62.94%, fi
5553 A0 FIBR AR 7 B

A9 2020 & FEA B SR M LA

%10 2018 - 2020 44 i 4 AR S TRV L&

(F41: f20)

HH 20184 | 20194 | 20204
WU 55 BR 43 1937.87 2284.67 2656.70
Horr: — R 55 PRAR 1603.10 1824.90 2063.90
I 55 IR 334.77 459.78 592.80

(¥Az: f270)
BURFERE %
BRSAEE | BOFRTREAE—
BERR | BURiS RITERM | EREITHER A
% %
2021 4 172.94 0.54 747
2022 4 239.76 1.86 2.10
2023 4F 277.08 0.59 0.91
2024 219.79 0.52 0.47
2025 £ K

U 1544.77 9.23 0.15
=120 2454.34 12.74 11.10

TR RR: i M BUT

RS54 W BUT 1AL TR, T B
e R 2020 R 5555 R 2656.70 12
JG, EE 2019 4E88 0 372.03 1278, FHildE BUF
AR Fl T A= A 70 A

2 4yt Sy = — A ST SO SRR A A+ A

BN

E: mEREZAWEANITR.
TR FikEMBUT

2018—2020 4, HFHEUFS & GDP
I ECE 4 BN 64.16% 70.88% 11 81.65%, 15
brfRs: T,

2. M BUFIEIREE

2018—2020 4, HFALEAEW 11250 5K
1653.04 127G 1872.34 {2761 1983.44 12, 7C,
A BOR 55 256 W 110 b E 5 3 h
106.66%- 112.27%H1 123.74%. WM&, i
BB 5K FE

gia U EEOORE, HiREBUNGSR
i GDP HILLEERLE L b BURF 55 B ER
K, BRFIS AR, BRAFREAE
B 55 IR S5t o A& B, AR TR AT R )
N, AR S AR AT AR

. FEGRSFO

1. KMGABIL

2021 F I E BUN — R fiigs (=D (B
NERR ARG D RAT EE16.001470, H
PR3 AT ET T, ABGZF i K 2
SE R BB gR, BT E I, B —kiE
Ao RIS R & T EH T RMOKF. &
AR /Y 5577 1

2. ARBGAFIEAL BTS00 %A

KIAGFR AT AT ALY 6.00 1276, #H
T 2020 IR TE A BU 55 2454.34 1070
1) 0.24%, FRAT RSN T2 BUR 5t 55 A
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SR/ o

3. REUMTAZAREE ) A7

FRIE & (2014) 43532 LA KU % (2015)
685 3, T UM — M fiigE T A R i
At H, WAKREBEETSEMNEE
B AR E R, FE—BRAHHE
PN

2020 4, HilFE —MAFLTERANE T
T A FEFR BN 23 51 298.00 1278
A1 2358.67 1275, XA I Z7 I CRBE A5 £ 73 1)
9 49.67 Al 393.11 1% . FHilgH — AL
SN TERE AR B 2 1R DR B 2 [0 DR B 72
s, — A SRR S5 A 6 2R 1
{REEFE IR . AR 2020 4R, FHHEH BUM
— LRSS AT 1917.20 1278, — A LTS

G — A ST W S5 — M i 55
f78 S A5 H0N 0.16 1541 1.23 1.

BRE, HiBE —RALTERN S
XA I IR R BERE R AR =y, AR AN
HE — B ASLTEITER, AR
P KBS B A

UANNRE <378

A AL [ P L EE, R EERAES
LA R LRSS VO BT EE S A M A
IS T, R h B AE BOR
ANGE 7 AT F1 585 -

LR, FilEE XA SME R,
BB i, Pl as i Reaetiat, Bl
SCORFET A BURFE 5 55 RS F2 i il B2 320

S, G AR AR, SRBUR 7 %% KUK T 4%

Rk, BEEHBELTHIEK, FilEWBEE
1. AFFHK RN A BTt
KGR EF TSI TS —RAIL
A B, T W48 WU O A ) 53 05 2 0 R e
HE IR, A2 5T DR R AL AR PR 2 S AN 58 38 A B
TR W BUR RO K
FT X HE T WEL EHKE

T 55 SRR DL A R A e i B 1 4R 5
PR A BV, ARG IR AL
(RBEARAR, B 2021 4F 74 BUF — M £
7 (WD MIMERSESN AAA.
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i1 ERFRREREEX

AR W EGH (it 77 BURH3 5 RAT S BRI M) S5 ST RRE , #h 7 BUR 5 5545 T S5 40140
=N, FE5RIRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZHTH] “-” 55t
AT, Ron (s SRR T ARS S AAREBY T “+7 8 “-7 F5 3T, oS
% e T B T A SR

ZAwE X
AAA ST NRE IR SR, SEARAZARIZGEABIITN, L KSR

AA AR IRE VIR 38, ZAMATFAERIFIA K, LA KR
A LT REIIHE, B H RAMZ GBI, 2 R

BBB BT RE ST B, AR A TEA BB, LS
BB BT RIS, ARG TIIAETEIRK, EL RS =
B B 55 NRE /T BRI T R A 2 5r 8, B2 KRR =
CcCC T 55 I RE TR MM T R I e, 120 KU bl e

cC FEARMNRELLIL /%5
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