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2009435 | (2019 BRI S, ST ITR, TR UGS T, RAER <Rk
TR
10 TR BN B SRR . BT YE i o o 4 T R 5 e B VTS
PSR, WA A, BORTE v HR H ek, L BB R
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SHTH, OIS KB Y o

FHRR: BAOTAEHE
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S BEMEE— 25 5910 2018 4ELLK, &R K
T2 b DX RIS A R AT B R — s AU, B
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M3 InE 11027.12 147G, K 5.9%. —X/™
Mk &5 #)°4 0.9:40.5:58.6.
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2018 4, 4x 7 A AT L 5K 1) % T i 42
W, BT LN 5E 3 P U T 3 R R KL
Hil, FFHLPE IR R I 8.6%. T A A
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BREkEs . IR Bk Z1 2k S i X AE: ©
HRRIEE CRERBD. Y (CRETEED.
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KL JULT 6285 N, s N3 47.53%. MR
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PR 26l 25 BRI T AR R R 2R LR S T R
e AL EN

TEEE A B IEAT NS, RIBETTEUR
FHE MU R 6 B (BRI B i i S
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B, HRKAEF. FAEKFIR 5% 40,
RN XL 255 R R A
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HIE, SEFREREIBUMN R IE3K 174.70 1275, [H114
A P e o

IR e ik

O IR T PR I H 12 E R AR AR
AU IR PR H Al 32 B AR I H
ELFE PR — A TR PO A TR DL RR
BKIE.

P g — A AR AR, AFZR
BT E R T, AT E @R BAT S IR
155 . ZHRERFE N HERIHNIE
ik R T SR R R I H B AR 4 DA K B E AT
PPt ISR E D H i B 4. IUH HEER
AT HEROR K HART, R R T = R4k AT
L IR ST L. MBURT R &5
FIGREAR G RFLE, AN E . A
2018 4EJi, Yl i P B — W10 B R iR I
Pk 380.82 1.7, A& HTIHIEE AT L OiE
A, 346.90 12,70 F i % — BT H B AR 4
33.92 147G . PR i — B TAE vt A 4% %% 312.00
fe.76, #E 2019 4 6 AJEC Bit e ik
308.18 12T

PRI % 1 B R AR T H SR FH EURE [0
P o T H 2R B AR AT E b Oy 2t
PO B, TH 56 TG RN A Ak
Tt H S5 5 5 A w2 T BUR R B30 T H
AT — IRMEEC AR, WONSRUE T BURT 1A
N BURF TSN RERS 78 55 000 H BRA S H o TR
g T TREOUE BB 128.66 1470, #E
2019 4F 6 H ik, A RIT5E A 5t 122.81 147G
BEXHZIUE, AR5 RENARZET 2012 4
11 HZEAT 1 BUR RIS, A B s (1) 2
S, RETERZ R AR RN ZIH TR, M
2014 % 2023 F4 Wia A\ s A 35t 163.10
{ZTERIBURF A K . AE B A2 & A 2 8]
K o

REEFIETH 2 F 2008 48T 1, Wi H @
W2 4E, HEHWDIEZE. IH 2485 80.99
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fe.o6, #ZF 2019 4 6 HJE, A Rt
66.78 1470 - REKTE I H BURF 11 1 i3 530
N 106.74 12,70, 1Z301 H & # A H 2013 4542 2019
o KRR EHGE LU H ER A HHiz
B WA LR —EMFRNE. #i% 2018
IS, ARPEITE B, A E YRR A
1+ 87.00 1270, #E HETA A MANEIAE K
i o

ERE -S4

MRYE (ST VI T X s it £ T A
HE GRET (2004) 21745) ks, K
T s B O TR T L LB S ST AR
AR, bHiHAESE, REETT LR O gE
B RS & i SO B A, IR IR
R A, 5 A 4 R 3 R A 0.8%
YT AT B RS, A AR EE
FN o B E AR E, Azl SR
PR ENfEEDUE TORY, BN 2 IEF
IR 2016-20184F, A ] A # S
1 M T AR 4 ) R 65.40 23 . 113.00 2 L A
145.50 > bit, -t B BN 73 1 0.5244. 76
0.171Z7C+ 0.061Z7C.

Ed

TERE . Bk DA R I FE Al it 2 32 5
ZIT Rk FE R, SR AR SRt Rt IR 2% T
P, B AR LA WS, A TR T R
WOt 2 W X s g R B %, £
FASERDI I R DL A B K. BT
S FEHEE A AE] . RS K
HIRA T RESAE R R EERAF (LA
TR CREWIEHAF” ) %5 KT A
UASDARS

20162018 LA M 2019 4E 1-6 H, Aw &
bR B BN 53 5l 32.78 12,764 38.19 12T
33.10 /. 7CA11 9.96 127G 2016—2018 4EF1 2019
-6 H, Zhh A BB AE s, B
BT MR RN BT, 235N 26.82%.
29.01%. 41.48%%1 64.90%.

#2019 4F 6 HIE, An| FEA 8 /5%

TAEEDH, 3 MEEH, RIH @S
BATE 120.78 Ji°F K. 2019-2022 5, AH]
BEETHRI R 5.93 J5°F 75K \5.62 i T K
1.12 J3FJ5 KA 2119 J3F 5K, Fiit-ay e
3N 23.63 127G, 20.82 {275, 5.38 fZ T
113.34 1275, W N wAR—E W . [F %
FER P = i B, ARSRINSEIL B A
—EARHENE

2018 4 12 H 18 H, KEH 5 B A =] 1Y
BEIH AE R F=AAE Gy o0E B B, 4E
TE B HUE T AL B s B A R A R E
NS B TR T, BT S IE
3T, IR B LIS Bt iy
FEANTE S 79.34 1270, FrA KW ELA
A] 49% AL . ARG B IR H STERUE, A
FEA R B A 7 PR R R B, (R
VIR IR, AR R E A F N
GIFRENHE, A RS IIFIREASHZH
U A 8 7= S AL T A B S B RS

3. RERAK

8] IR B Fe R B R FTHAERK,
AR¥EBE—ZKLEN.

MARIL TR G, AR I T BUR (2
K, KR AL T kSR AH R A S k.
REEX A BROEES . EHE W, S
Rov IRBEKSS . SRk S5 BL A1 it g 1 100 H (1)
SR TAE. #% 2019 £ 6 AR, AR FEAEHE
WH R B E N 235221 120, W
1886.83 147t A TE UL BT 41y 465.38 1478 (1
DL 1-2) 0 U E Jr T, Aa4EmE =
B R R A B I TR R R A B =
WITAE. BRI as . Gedl i
MRS HRTE . TRBEBIE K2R (i, Bt it )
A I RELEDH . k7 5
2 (—HD. Hhgk 8 Sk (—HD ik 11 5
2 (—W) WH, SREHL 968.51 147G,
ERPEIH ZHNE TR BTN, fF
AR DGR T 1 A OS5 U S, AT AR
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FEfF o ARG, 2R AR —E 5 k7.

I\ M5

1. W54

AN TFHRAE T 2016-20184F & FE M S5 R 75
HE ARSI SS BT CRERIEIE A1k XHZHk
FHAT T ZAET, R EARETC R B L
TR . 1ZIR S XT20164F LK 201 74E W) B s
BEAT 7R, KB, G R B A 2
WEEIAN K . A A AL 20194E1-6 A I %54
FARLH T,

HITEREDTHE, 20174E, A RS IETEE
g N IR T 3 T 0 A s AT I BRI B R A
uli, RET IR AR K A PR A = AR
HETTE R W R A IR A A BN EHF
JalE; 20184F, AF|AIFTEHEFMANAREREE
NBERERAF . KiEPE LAY

BARAR . REFEPIFENEHEARAR . K
HEPIEEIZERRAIRATR, RERUR A
AIRATF . REFIEABARAT . KA
BYRERARAT . R s -2 g g
AIRAFAFHHNAT G IFEH . B 2201956
HIE, ARG IFEEN R T AR 145K B
W&, &IFEHEARLR T A RN, A7
W 55 Hcdhe T e

2. RERE

EER, N8 TR REK, KM
BAFRFHREFHEREIEAE; RHT®
¥ KK RABRAERIER, S HEHREKRE
B, KERDHEEE; KERERS.

2016-20184, 2\ F] H = HIBLA Frig &, 4
Y)E 418 K:3.10%, 20184 K N7602.331Z 7T,
] Lb /NI 36 1 2.260%, B P= 450 5 B AR AR L3k
A=, AR B N

A4 N EZRFMAREN (45 L4, %)

] 2016 4 2017 4 2018 £ 2019 £ 6 B

M & s & ditt & ikt & h L
Uaiibie 251.43 352 294.56 3.96 376.59 4.95 481.24 6.10
UL 194.99 2.73 211.59 2.85 77.23 1.02 73.71 0.93
ER e 249.55 3.49 245,51 3.30 289.24 3.80 241.16 3.06
e 1060.99 14.84 1126.45 15.15 1095.57 14.41 1122.38 14.24
HoAt iR zh % = 446.18 6.24 366.38 493 281.19 3.70 275.40 3.49
MBI H = 2247.22 31.42 2285.60 30.74 2166.22 28.49 2230.88 28.30
AT A S 222.28 3.11 211.04 2.84 219.21 2.88 226.95 2.88
5 Hh = 196.41 2.75 199.27 2.68 200.99 2.64 200.35 2.54
[ € B8 654.90 9.16 654.62 8.81 685.50 9.02 681.62 8.65
TEEE T2 3643.27 50.94 3883.92 52.24 4067.17 53.50 4257.36 54.00
E |2kl T 4904.17 68.58 5148.66 69.26 5436.10 7151 5653.39 71.70
et 7151.40 100.00 7434.26 100.00 7602.33 100.00 7884.27 100.00

A CE MR AR ARG CRDKAE” o DA AR
TR R ARIEA 8 TR A SR

20162018 4F, A wEIBNTE P IRBF AR ER
E, FHEAWD 1.82%. 2018 K, Al
FTIEH 2166.22 1470, FEUALETR. HAhR
B BT B ARG RSO R+ oA
MO NE.

B2 2018 K, AnlfEmFE4 376.59 14
JC, LK 27.85%, FEANFIRIESSE
B, RATGFFRE M AR Mm% EF
HATAFK & E 99.78%

20162018 4F, W] MUK T FE,
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FEYE A T B4 37.06%:; 2018 4EJE N 77.23 14.7€,
[F] LR/ 63.50%, 22 Z0) A T A3 i e Ak il
WK R IE A R R B Bk Bk
MEEHERT, MUK AT 4 A1 59.90 12
TG, MUK R A 76.51%, SRR
{H 2% 8 21 23 5] RSO 3R GRS BN A
FREAAL, RSO SO #2718, 2018 4RI
AT FHEIRK % 1.05 27T

A5 B E20184F &) LXK ATE S
(%45 2. %)

RmHAAT | 3057 | 1042 | fk ig A

— TRK. | &FEE

R BUR 2610 | 889 | o s

gg:&ﬁﬁgiﬂﬁ 2018 | 757 | 5 &L -

S 2 BT PEREEETE

5K IR 2210 | 783 | AN | gy
4 it 161.18 | 54.95 = =

Rk B pr &B HH | BOER 153
BURR I
CHER R
FANERE 3200 | 4099 | i g g BH
o o | 7N
R
; VEKAEEE | 1 ERDIA
KEET KSR 1582 | 20.21 W g e
IR A T ] X
R 798 | 1020 Bih AR
HIRAF
TR 226 | 288 | MEA ijﬁm‘
REW T —F 174 223 | mmmy 1FEDIN,
JEAHBRA A 1~2 4
& it 59.90 | 7651 —

FA R IR A8 FTIRA

2016-2018 4, A F] HA MGG K,
RIS A K 7.66%, 2018 4RI A 289.24 12T,
A LK 17.81%, 2 B M USRI TIT -+ M B
HLIRIE AR s mpr 8. SErh D7 T,
N F) HoAh SSCER AT T4 A i 161,18 1206,
fith SESCEK [F) 54.95%, FEHE— M. SRIK TR TS
T, 25 RS2 R AL N BURF A DS LA, oA
SR S XU 5 /N, 2018 4EJE, ALt
WK E# 3.99 {278, THEELEIN 1.36%. 2018
IR, AR NCRIN OSSO R+ At R GHO
41t 366.47 1470, MUK, XA R BT
—E 5 H

%6 R E 20184 & A &) H b5 B FT5 L
(#45: 1274, %)

REK AL & | Hh | EombeR | KR
RIEHEERT [ o] ey | TOTLE | # R
O N S HR

FALRR: 8 HTIRA

2016-2018 F, AwfEBAHNERE, F
BEMEK 1.62%. #8E 2018 FK, AFER
1095.57 12.7t, [AlELYk/> 2.74% ., HAFF & A
5 97.94%, = EH g & DL R R AR
PR CH A M i 25 TR RIASE o5 LB 2 10%, 2%
RNREE I B A A g & 10 ), AR b
BRI, B XS /N . 2018 48
J&, AR AR BN MR

BUE 2018 )i, A —F R BIARAERE)
Bi77 15.04 1470, IR KRR K 469.01%, F%
1 —4F N 2 I KB RIBGR 14.86 12 70K

20162018 4F, A FHAMGB) T 7 FREE T
b, FEHLHMWCGKME R, FHEE TR
20.61%; 2018 FJN 281.19 147C, [AELy/>
23.25%, 2B A T TGRSR T A R 1 A 1 %
S0 TN

2016-2018 4, Aw/AEMBNE = FHE S
K 5.28%, == ELHH [ 5% P2 AR i L AR AR
2018 £ )i N 5436.10 127G, [FI LK 5.58%.

2016-2018 4, A AL HE SR B i
REEE, FHEA T 0.69%; 2018 RN
219.21 1270, K 3.87%, FEHAIHEH
R TR K. 2018 4F, A aiEmA =K
Al A BT B R RE & 9.50 12
JGr  RFFA BIRERE A AR 5T 5L 4 2 s T
N2 A 7 450 Q2R AE C T 2017 FiH88) F
.

2016-2018 4, 2w B A Bk B 1
K, FHEAWK 8.55%., 2018 K, Ak
WA B 115.26 1270, [FIELIEK 19.13%, &
LR U T U Rl A AR B R A Ak Al
CHREYO PAK R 3 2 43 30 T A PR A =]

www.lhratings.com

19



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

) ZIEAE IR BARE

BN 11.94 12 7CHTEL.

2016-2018 4F, /v wE] LT byt AR IR AR
YRS, FEHE A 1.16%; 2018 FKN
200.99 1270, [AILLIEK 0.86%, 4=#BA)E=EAl
fESitk Y/

2016-2018 4, /v [l 5E B = AR FFAH T
Fa, EHESRK 2.31%; 2018 4FJK N 685.50
{275, FILIEK 4.72%., HAgEEms,
55 3 R R S Ak 1 5 (R K TRV A )
77.61%. 7.69%A1 13.94%. A\ &]#k 5 Fehitiiid it
(Hb) ANTHESTIH, #i% 2018 )%, AW R
TH$EHTIH 108.00 1270, ZRTF i FE e &
0.15 127t

2016-2018 4F, AwE{EE TAEAPTiGK,
EWE AWK 5.66%; 2018 fEJEA 4067.17 12
JG, ALK 4.72%, FEERIEMFE. Hgk
TR k% T LR B TAR AR I H A K
e

B 20194F6 H IS, AW Bt/ L 417884.27
{278, BE20184E I K:3.71%, LN, %
SEMUEAER B R N E . Ko, AR H%
4481244070, B BRI K27.79%; A H
fi SR 241.1642. G, B AR R £16.62%,
F R PRI AR EG A nlfE
i T F£4257.361470, B _FIRIEK4.68%, T
AL | T8 B SR I H F BT npr k. #0Z22019
6 H R, AR KT Aal b THE RS I 52 PR 5t
P EEAFER R RIE S ST MR 4. Al
B 5 R %E, TN E & 1H296.511470; AT
J PN al e Rk R ARAT IR R I L
B RSCAS IR I BB a L L RIK AL 57K Ak
AN O =BT /N N B N o N S T €T
W 2 S AT AR, U T AHBARAT DR, XS B
KRB THANST3.501470; AW & TAFIE
REFR O E AL . B, A BRI T Rl
TR, ATHRETN176.68127T.

3. WARLM
AR, AIRBAEEY K, REHE

ZPEARIT.

2016-2018 4, A w]rH#ER R BNEEE,
R EAHK 4.91%, 2018 4EJE A 2589.20 12
TG (E/DBR A 262.56 127T), [FIHHEK
4.08%, R TEA AT 5 Bo A 1)1
. 2018 £EJK, AR VHJE T B AR AT E AL

i EEHSLBIAR . BAARIMR, BaifeE
EREE

2016-2018 4, A F]SEYEE AR FEAE X AR
S, FEWHEAWK 1.00 %, 2018 FEJE N 702.03
{275, FIHHK 2.01%, T Z 2018 4F 12 H
RETEEZTLL (HTEEZRCT R E KR
T i 158t 8 A 45 B R AT PR = 388 e i %
A FAE o 7 T AR AR ) (G B0 (2018)
43 5D SRR AE, R R A FH 0 E M B A
138159.00 /37, H4 WA B HR A 5% AN 2 i 38 S Wi
AZNIIE

2016-2018 4, AnBEAARAIIGK,
EHE K 7.25%, 2018 4EJi N 1433.67 12
JG, ALK 7.34%, FE R KENMERTR
fF R R I H YA S 24.18 {270, KM
R PEAT Bk e B T BT 4 A7t 5.30 {276, [
TR FREE & A IR w) b [ R R 8 i i i 4
BABRA T 53 A1 A R RIEBEPUER T 41.44 12
TG 7.77 4256 (o3 5 o FAAR 25 T2 DL RS
RN BTt Beah, AR 44 %
AT SR BT AR 13.82 127G .

2016-2018 4, A H BN TREI T
R, EXIE A TP 15.73%, 2018 4FJiK N 45.56
1276, TFIEL R % 49.22%, FB R E TR EILS
AR F B BT A B R R RS
FRA T K 44.15 {ZCHZR HENB AR
FUTEL.

% 2019 F 6 HIK, AFIFrAEN G AT
2641.96 127G, #2018 FJKHK 2.04%, fREF
PO PR o, BEAAFR 1465.42 {476, &
PR 2.21%, FERKETIVBURRST
MR B I H SR A S INATEG R BCRIE
127.44 4270, % FAFRHEK 5.61%.
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AT N8 ERPTR FH R AM R

($45: 2. %)

# 2016 £ 2017 4 2018 £ 2019 %6 H

; 2W | E | W | Bk | & | &K | &® | &R

S B AR 688.21 29.25 688.21 27.67 702.03 27.11 702.03 26.57

BERA 1246.28 52.98 1335.58 53.69 1433.67 55.37 1465.42 55.47

HUR AR B A 225.98 9.61 239.05 9.61 262.56 10.14 266.80 10.10
FaEN AT 235253 100.00 2487.65 100.00 2589.20 100.00 2641.96 100.00

TR RR: ARYEA 8] F TR A R AR

R, NAFEABRAPTHK, K54
MARIRS A 2, FEATRAEE, 2805
RERE,

2016-20184F, 2~ ml AR FFAHXIRRE, F

WE AW K221%., 20184FE K, 2 & i fi s %
5013.1312.76, [FIHLHEK1.34%), 555 #) s As LA
s i E.

A8 A EZFMHMAFIL (B45: LT %)
. 2016 ¢ 2017 4 2018 4F 20194F 6 H
ks S )24 &5 )24 &5 dr kL &5 gt

T 34.34 0.72 94.97 1.92 107.06 2.14 124.87 2.38
— 4 A B R BN 7 i 430.07 8.96 683.12 13.81 619.82 12.36 600.69 11.46
Wz F 5 780.19 16.26 1072.78 21.69 1130.95 2256 1175.53 22.42
KA 2363.71 49.26 2171.35 43.90 2062.13 41.13 2145.89 40.93
NAT R 1062.95 22.15 970.27 19.61 1237.03 24.68 1270.98 24.24
KHARAT R 558.01 11.63 697.15 14.09 545.29 10.88 611.79 11.67
e sl fu s 4018.67 83.74 3873.83 78.31 3882.18 77.44 4066.78 77.58

i dstl 4798.86 100.00 4946.61 100.00 5013.13 100.00 5242.31 100.00

TR AN ) F RS Ao SRR

2016-20184F, A "B A PUEIG K, 4
PIE A 1K20.40%. 20184E)K, 2 A Eh i
1130.952.7G, [AILLIEK5.42%, =2 R HAD R
AP KR ARG BN S B I A . 2 =) A A AR
107.064¢.7t, HA{RiuEEH24.164470 15 AE
#K82.9014. 755 > W AT M K I AT A ] A
VeI H TR S s RSO 3R o B Tl 23K
T A 5% 2. PO KB R 0 S R b
B A, AR 3K 32 B S A (R AE (1)
SE MR BT LR A RME SRS HoAh
B i E N AR B A AR i — 4
AR AR B 771 £57619.8212 78, Hid—4E RN
FIMAM K B 312,251 00 —FE N FIMK
IR AT 3K 64.1812 70 —4F N 2 B AT 5t 27
243.3814.7C.

2016-20184, 2\ ml AR 8l 5 fit (R IFAE X F2

E, FHEA THL71%. 20184 K, AnldER
B 171 1773882.1814. 70, B EAFEREAFE. H,
Al K E2062.1314.7T,  [F] LT F£5.03%,
HARIE S 31693.4642 76 R AE 3K 727.001Z
JG~ {5 HAEEK611.2542. 70 HEIR A 3K30.43147T;
o 7 AT 57 457 1237.0342 76, [A] B K R 3 K
27.49%; AFKIANATE (STHER AR S %
BB A H R AT 3k BL A IR A KA RO
545.2912,5G, [AHL FF%21.78%, % Rl
TR L NS WHMECRE, KR
{13K144.3912 70 (FEEARE M), LU
£7#400.9012 70 (WBEE L O .
201620184, A v fii 25 FUAS OR 457 AH X A2
S, FHEAENKL.72%. 20184FE, A F 4 H
71454026.0412.7G, [FIEL/MEEK2.71%, H
K55 5 Hh81.95%, #EP=fifiiR. i
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BE AL LG 2 DL R K S 55 55 AL LL 2R 4300 R
65.94%. 60.86%156.03%. 20184, Kt
b 7 B0 B 53 A A R AT R A B 5T 55 % SR AE
W, A EEE S A5 55 AR 9 4315.1142, 7T,
VRHE S5 K 157 45 P AL U 3R 4 3 15 45 R Ak
Eb 3 4> 5] N57.05%H162.50% . 2019-20214F,
o A R o AR S B £ %5 830.8014. 7T
541.17/2.70/1827.311Z. 7, 20194F-F120214F- 2 7]
SRR R K.

B 201946 H i, A w1 fit ki 415242.31
fe.78, % BRI KA5T%., H, JElfE%
124.8712.76, B FAFRIE116.64%; H Az
11£5:204.9912.70, R EAFREK37.60%, T
R RAT IR RIS BT fi971270.9844
JC, B AR K 2.74%, EERKATZ T
SR B A R ARG KR AT 3K611.7912 78,
BRI K 12.19%, 3B R EhE A SRR LA &
o B TR A I i, 2N W3 5 4 i i 55
UL A 4513.1312 76, He v i B S KA i 5
930.551Z 76 ( 120.62% ). i & J5 K W] ik 5%
3582.5812.7C ( 1179.38%), 15t 5545 #4Ts LAK: 1
i AT AR AGE, WSS
PEAAK b 2RI R J A 5 25 R AR AL LR A |
IR AR AR E , 4003 66.49% . 63.08%
HI57.56%. #H4A FIRAT I K S 5E “16
AR EMTNO02” Al “173E3 E#EMTNOOL” 3t
1146.0012 76, VLK T2 w1 n] 2k A5 A Rk %
10.00{2 TG H IEEN, AR fissiEbafitE—2 k
Tt A F]SERR % AR E

4. BAGH

W, D PNRAERARY RIS
AR, F)E BT BURABA BRI FM S AR
B, BARBAR) K.

On R T H T R T SR 0 AN 2
i, HATEIWH VAR E T HEEE I
H o 2008428 m) TR a6 Ef o AR 2B VR IUH SR A
BUF R T s (. Bk N A2
PEWTH AR, HATIZE T ORI ROKRBEE

HoAh R 2R B B s @ R, HRmEES
FObHETr, Al H 128 e ik — P i .
AFEEMENSS T, IR BTG KA 5
NN FEMEEET .

2016-20184F, A mIENMUANEBIIGK, F
Y A 1K4.13%, 201845 ~154.47427C, [FIEL
HK8.47%; [ HAE I A110.191Z7t, [F]LEHY
£:3.01%. SZULFemA, 2] 20184 L AE %
23.55%, % 4 B3N E A

O F) HAR B R o5 B UON B B Ry, 2018
S, A HAE 3R % ON41.09%, 5 AE
12361 E 43 s, B RIS 2 F e AR 3G n A
B (F BR[O A 58 AL Al e 2 15 150 H A
FAHRRAMRF BRSO , AFHHESHICH
W55 o F X O m RN AR R OR . 2016-2018
B, AT SUMEAE S R 53 0N 4.4512 75
1.4312.70/10.6 742,70, ZFLTENE 5 ™ 28 su i
S 2016-20184F, A AU #4051
4.2712.7t+ 10.10127cH115.931278, REFAEK
SRR AT AR G A0 m] ik A 4 il B 7 A AR DA
FAEEZR G AR RS, 20185 R ERH
PR R m A A R A F] . Rk
ABRA A SR TS BTTIES X 2 7 R
i K

AL MRS J7TH, 2016-20184F, A#]E
FERAE R (S ERRBIER R BahECR,
HIN0.771470 10.72424. 70 L K 1.2642.06, HH
20174 3 BLALHE n] Ak A 4 il B 7 Ok B 4 2R
9.5012. 78 LA S IR 4515 1.1112. 55, 20184E %5 E4E
KM B 22 2 AR AR = AR w4 G 5 7
TAE AR T E . 2016-20184F, A& 3G &
BUR M43 531 2~ 30.4444. 76 35.6314 70 F137.73
1276 A, 2~ & R A5 5 23,3042 76
242710, 71 25.5440. 70, 48 | FUAR I A OR FF A
SE 5 LB BUR MK .

201620184, 7w AU 25 R 43 7 N
0.72%-. 0.76%M11.04%; % ¥ P~ 2 K 5 5N
0.76%- 0.77%F10.77%; AT, A
A AR R RE 1 — R

T

3 %
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2019 4 1-6 H, AFSZEUE A 71.62
.70, #1241 2018 £ 46.37%; HAthlk 7 6.97
.76, AERABUFN, BN 1177 12
JG, FEHBE5EE T RMBUFMNIE R AF
FE S0 11.06 1070 BNV FLEZ A 22.31%.

5. AR

R, NEBRERETTHFNESERE
HAAEEG, NN RTABAERYH, Y
B R K2 Ao KIAAR G BRATHE R BAR SR AR,
Ao d) KFTE RSN ERRR,

LEEB T, 2016-20184F, AR 4 E
HIMEBRMAAWIE, FHHE E11K18.25%.
20184F A || & B I B I & N 275.4214.7T,  [F]
b3 £:39.29%. Mo, &R . FEHE5T 5k
PN 4:74160.1312 7T, [AI LG K29.51%, 2
A LA 16103.66%, ¢ LA K 16,841 E
gy FERA T GFEWEBREE LT B
R AR R BR IR BIE S R
#/, LR R, B KA 5 & EESA L
M 4:114.1212.7C, [FILEIEK57.97%, EER
R R4 DL R SN i . 2016-2018
T, ARGEEI ARG, FEE
Ar14K:10.08%. 20184F, AFLEESIMEN
Hi244.871¢.7t, [FIELHEHK63.70%, 2 RIAT
55 H At BT 1A SR K PA K I H B B SN B
SIIMFTE. 2016-20184F, AR LE SIS
FHR I BECR, 43 -5.0914 76 F148.1542. 7T
F130.55127C

YRS T, 2016-20184F, A% HTE
ANIMERANBB) TFE, FIHEET%£29.29%,
FE RIWEH AR5 B BT E A D BLE Bl ek
A (EERURE S S I H A ORIk
FARD B A, AR ES I AR H
WA TR, R A TR2.79%, 201744 5%
FIRB 43 /N 5 T 2R 2 4 b ik i A A B L Ath 15 95 00
HSZRER oM, 5 BTk FEA kg, [RI
AT I E A S AR SR B 4 A WD i
|, (AAFIH R AR REK .

2016-20184F, Al R FIE AN B B RS 2
R A HOIRAS 430 9—30.6744. 75« —96.96
2761126154270, A TGS SRIASREIH 2 Tl
HEET TR, 0BT 4 f A0 ik 5% () gk
Ko

BVOHAN T, BT A F] R DL R A
TEOLH T BB B SN, B EE
WEICIEW R AR R TR, Fia s 252
T I I TR 3 4 R R RIASE RV R AT A5 3 S BIR
BRI . 2016-20184F, A E GHH IS
BN I, 3N TR AT AR R AT
AT TR . 20184F A m] & B A M &M A
1362.2112.7C, [FILLIEK:19.94%, K5 3 E A1
Kt FERIESNI &N H1184.2214. 0, FE
IR 55 BT A 4 R R, . 2016-20184, %
BRI LR i 55 e, A R B BE 4
RSN, 730l y-35.7514 75 92.0414
JEAIL77.992,7C .

201916 H, ARILEIGHN SR BT
#156.3312.70, EEANLEMENS IR ok
IS, AL N132.09%; A FIENR
T AR H A R Ak, TR
TE R AT @ B A W i 5 R,
PR &R H s 2 . BEHEECR, S5
A TS S E I B AR SR DU IR IR
A, MBUA-113.114070; AR Bl 1
P4 FE RWEIMIBR R, RN R 4ERFRCR
R 208 R & A, DU R A
IS A B RIS, A F s AR AT
TGRS 4. AR B TR A4
MEIPHIUNL161.49147T.

6. 121 E T

R, N EE—REIRFEES, E
BAelE) R TR BB, F |0 &) KAFBUT
KA o 4, A8 FARZ e A%,

MR HIEE ARG, 2 Ush S Puidiyg K
SO, N ER SN R AR B b AR AN R T R
2016-20184, ~ayisl H#) 1] 2/288.03%.
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213.05%7#1191.54%; [F3H, A w1z EEZ 455
9152.04%. 108.05%7#1194.67%; 201946 J&
R 8 A% 7wl b F+ %2 189.78% F1 94.30%
2016—20184F, A a4 e & sh i b A Aris
1, 435l H-0.65%- 4.49%F1F12.70%; 20162018
201946 I, w4 KB 50 kN
251.45{2.7C 294.5812, 7t 376.8514.70F1481.36
.75, F3 58 1) AR % f5 J 3 457 55 190,544
0.38f%+ 0.52f%/10.52f%, fRIEAEIIMTS. ik
F, AwlE—EFREG KT

M RE 14845 E . 2016-2018 4F,
A EBITDA ARrigksl, 437l 63.69 147t
67.55 14701 93.84 14 70; ZULFN, 2018 A
F R 5 A 55 /EBITDA FREN 45.98 1.
[FIIS, 2 R 3 A W] SRAFBUR KRS ) 55 4 S HF
O\ F ARG RE IR .

B U, BE 2019 4F 6 HJE, AT
Xf AN AR R BN 27055 1270, THAR A
10.24%. HAHLRTT FEE N RN Z0E [ X 4%
B KARAT . R FIFGAL 5T
RIBAMR AT REETF ORI A R
LEAM, HEEER, AR
PO 8

% 2019 4 6 HIK, AR EEPBMEAE
PN 5283.18 127G, EVHEFHAUE A 2310.76 12
JG, ARAFFEE N 2972.42 127G, AN, AT
HE—FK A B+H B BT an], (AR E
il U TE W

7. N E) WAL

B2 2018 MK, BEA W W AET 4116.18
276, I 5.650%, 5% £ Hoh Nk
KR8 Hrb, a5/~ 36.88%. ELE)
7= i HE 63.12%.

% 2018 )ik, BEA ] BT & B2k 1814.21
255, FEHEEK 1.78%, 2% R EK %A
*NEEE AT R, T 2301.97 127G, L
BK 8.91%, Horp H At N Ak EORT B A5 S5 ] L
RMERE IR R EG ORI R % .

2018 4F, REAaEIENMIR 27.50 27T, [H
Fhif K 96.44%, FiE %40 10.59 1270, [FILLiE
£ 110.29%.

20184F, BE/N A48 I B I 4 U B v A
-221.724¢.70, RGN IR EF#14.1914 7T,
% IS BN I A I 1 R1262.9914. 7T

. FEHEIZRERE DA

1. AP I ZIET N8 IA 75 07h

AHI ISR R AT 440 15.00 140, HH
T 2018 AR 4 7 e K645 1 0.44%.
P 5 4B 551 0.35%, % /2 & ILA i 55 5
M 7)o

2018 R, A F] B A AR AR B S 4
5125 LA LL R 23 518 65.94%F11 62.50%, LAA
A] 2018 4RIV S5 HAE AL, AT R AR
£, ORI ERRATE, AR %560
RN B J5 A5 55 AR L R4 4 ) T2
66.01%71 62.58%, it 5 MAHABHA K. 5
J& B AT o A S S AR R SO T I A =
5155, SEBRfR 5 AR/ N TR AE .

2. AP I ZHIRT ) AT

20162018 4=, A H EBITDA 4334 63.69
{¢.7G 67.55 {2 7CH1 93.84 12.7C, 43 AR
HHZESE IR AT S 4.25 1% .4.50 155 A1 6.26 1%,
TREERE T LT -

20162018 4F, ARG EESNMERMANE
239 196.99 127 197.73 12 7GH1 275.42 17T,
I3 MNA S SRR R AT S8 13.13 %,
13.18 1501 18.36 fiF, A< o A S 40 11 7 o 72
fEms 20162018 4, ARSEENINEHE
23 1 9-5.09 12,75 . 48.15 12,7641 30.55 12,76,
539 AR B A B B AR AL AT S B 1) -0.34 £
3.21 {51 2.04 f%, XA HA B4 7 a5 FE R Uk
K.

AT R D T7 1, A A O R AR T
2019 fERAT, fE 2022 4E AT A — (&R
R, BB AT 15.00 1278), AFlFHT 2022
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L= RIS (G “1T B 017 T
2020 FAEIL, “18 HER 117 J “18 HH% 137
T 2021 FELEE, “19 R 017419 iR 13719
A 157 €19 HERE 177 19 EH 197 T 2023
FEREIER, “19 L 037 “19 K 057 “19 HEK
07”7 “19 #4097 F1 “19 HK 117 F 2025 4
12i8), A eItit 204.60 1270, R4
W RS SN, LR HIURER F e
A4Ait 219.60 1275, LA 2016-2018 4EAF]
EBITDA 115, 7l ik + DU i 57 76 2k
K4t 0.29 5. 0.31 f5 41 0.43 1%, {RFEAE
7159; LA 20162018 FFAF AL ETH NI ETA
HIFE, 2008 BRI 7 e A A
117 0.90 5. 0.90 15411 1.25 1%, {RFEAE 11—,
A FEHE— € AR AT R ) 4517 % 017
“18 R 117 “18 HEE 137 “19 HR 017 “19
L 037 “19 KL 057 “19 AR 077 “19 HEK
09”7 “19 M 117 “19 HEHE 13”7 “19 4% 157
“19 P 177 [ €19 L 197 HT 2022 5
£F, FIBPE A SR B R AE Y, 3R
7} 383.20 12.70, SiAT S — 2k

%9 N8 ET20225 40 95 AR (45 12T)

20 19 % 15 12.00
21 19 H#% 17 16.00
22 19 H MTNOO6 10.00
23 19 19 10.00
24 19 B 21 10.00
25 19 FyEE MTNOO7A 11.00
26 19 FyFE MTNOOSA 8.00

&i 368.20/204.60

VR “L7 EHRE MTNO0L” AK4E+ 2, kT 2022 F 34T
“17 3% 017 “18 ##% 117 “18 4% 13”7 “19 4% 01” “19
A% 037 “19 4% 057 “19 4% 077 “19 4% 097 “19 #¥%
117 “19734% 137 “19#4% 157 “19#% 177 4= “19#4%19”

IR E T @B, W 2022 2 8) F AT AR 6 LIRS 368.20
12T, T 204.60 127T; vA LARA A 8] R3AREAT

FARR: TR TR, KEFATER

FARMP YR T 2019 ERAT, 7 2024
ST AR (B ERIE, B ST 15.00
f258), AFIFHT 2024 FELLE+ W E RAT
F5 (5 “19¥# 107 K “19 #4127 F 2029
SRR, AL ILTT 69.40 /27T, [FIBPEA
W SRS e, LR = IR Tl
A 4x 84.40 12, 75. LA 20162018 4E /A 7] EBITDA
5, RN BRI RS A S A
[ 0.75 fi%. 0.80 %A 1.11 1%, {#FERES1H59;
PL 20162018 F/a Al & E G SN EIT
- 0 17 b v - £ B~ - 5 U N e e e

Fia= 358K TR AE

1| 13 v 1200 2.33 fif. 2.34 fi5 1 3.26 %, {RIEAEJI58. &5 “19
2 15 37 MTNOOL 40.00 R 107 % “10 HEE 127 ¥ 2024 4F VAT,
3| 15 PR MTNOO2 000 R A R ISR R Y, TG A
4 17 HdREE MTNOOL 26.00 . X
P T 000 98.40 27T, AR JHiE— Bk
6 18 4% 11 8.00
7 18 4 13 5.00 10 8 F F 20245428 9 A m ($s: ATT)
8 19 H5%E MTNOOLA 12.00 Fs BRI R R mEEAE
9 19 FHRE MTNO02A 10.60 1 19 4% 02 7.00
10 19 I MTNOO3A 15.00 2 19 HHE MTNOO1B 3.00
11 19 Mt MTNOO4A 10.00 3 19 HHE MTNOO2B 4.40
12 19 4Rz MTNOOSA 10.00 4 19 4 MTNOO3B 5.00
13 19 E# 01 18.00 5 19 H:4% 16 6.00
14 19 #:4% 03 9.00 6 19 A4k MTN004B 5.00
15 19 H:#% 05 12.00 7 19 H:4 L MTNOOSB 5.00
16 19 H#% 07 7.60 8 19 H:f 18 9.00
17 19 H:4 09 21.00 9 19 H:f 20 10.00
18 19 H#% 11 15.00 10 19 H:4#E MTNOO7B 4.00
19 19 B 13 20.00 11 19 H:4i#E MTNOOSB 2.00
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12 19 A% 24 9.00

At 83.40/69.40

i Y19 AHL107 A C19 AL 127 M E T WA, 1 2024
N8 BT H AL E IR 83401074, TIRA 69.40 107L; WA
AN ARAAT

SRR PR TR, AR

B R B AT FP SR TSNS R, B
& BRI A A ISR BN BE £ (1 XU
A

+. it

O3 ) FE R T BURF A AT A 5 24 )
AR BUR JEAT T FE R B 3o i S e B
HAFIRRE, RENSTS B RATTBUN LB & BUK
e VTN O D NP 5 R U R SNt e
PRI, W RERE . AR B KSR
RAEREEHRIF. RNy, A5 B4R FqE
TP BUSMBIR, FEEE T H BEBTRK,
On e — € IR BT 7. (H% BRI IRR 2
(MIGNERSCRE, 2n ] BEAR LT RE 045 3 R4 503
o F BEARAE AR AR AR -

FEF X 23 7] A AR OL AL A ] e
WSEARELIL R ISR E VR, BRETE U,
DR ARG RAR, A ISR £k
RE SRR, L KSR,

www.lhratings.com

26



BFESEEEGHIIRAG
China Lianhe Credit Rating Co.,Ltd. b A2 35AZ B R BIRSE

MifE 1-1 #(Z 2019 4 6 B K/ B B A 2B 4R 4544 (5]

REWEREZER

100%
RERTHEM R

SRR R AT

\
|

l

E NG HANFREEINELFNN, FELDNEFb L BELE HON

www.lhratings.com 27



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

) ZIEAE IR BARE

MifF 12 8= 2019 6 AIRAAEEEENB (B{L: 1Z7Tt. %)

s T B & F% REHE [SYRT7%5e T H #tC BARL
1 4k 5 54k 25453 25213 | RikEAt (2012) 1660 5 50
2 gk 6 Sk 406.96 315.76 | Kik:At (2012) 1660 & 50
3 Hhk 1 SR 126.66 85.65 | KA (2013) 2406 5 50
4 ik 4 SRR EL 189.11 59.77 | KukFEAt (2012) 202 & 50
5 gk 10 54— 220.69 5428 | KekAl (2012) 202 5 50
6 PRI % 312.00 308.18 | AR B (2007) 751 5 21
7 B R A B — 61.76 65.88 | ki ELAt (2007) 862 & 35
8 TR SR L it 196.20 170.97 | HkB3Lnt (2004) 548 5 20
9 KK E 80.99 66.78 | Mtk LRl (2008) 617 = 35
w0 | K ﬁg%g&@%ﬁm& 114.00 132.71 | AR EIERY (2009) 104 5 35
11 3T T D) T 343.00 333.46 L‘Jrﬁ 20200306 10363852\ 2 33
12 JE JER v 46.31 4126 | EEREFTT (2012) 18 5 25

<87 2352.21 1886.83 — -

TR IR 25 SR
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MifF 1-3 EZE 2018 ERABEEFATIGRR

| R | R
FATER NI 235 EMEE Go
(%) #1(%0)
PLEAE B 40 3 17 S A i « SRR A
o ‘ B MO R T 8 R R IR T 1 T
TR T T 2 i i )
Higif. TTBOER. R, N EM &
RBREARA 2060000000.00 100.00 100.00
. HEARTHE@FRTEME IR BX.
B, LREMES; HREMFE (UL
W EZ A T E T IR E M e 781D
PLEA RSN RSk, F e,
IR TSR A Bt B TG A it it
TR, 5 REM, YVER, 34
REHBEA ARG, S EREiE. (U ELE
1820000000.00 100.00 100.00
PR A & BBl B AT A4 AT S VE AT IR A R0
W&E B R T IS UE AL E 75
o RIS HLE R E A0 <5
LA 5 T I R A EES))
‘ _— G M. EMlCE. nIEIRH,
T T o N
- ONAE Sl RIS 2R AR S T U A A it 45 %
o P e R B B X X . 4313000000.00 100.00 100.00
@i r M TLEmHNITR 54
HIRAH .
L Stof o it 8% it B T B0 FH S 2 L i K
KT AR 7% o
. B8, RHEM. 2457k 5 | 2000000000.00 80.00 80.00
RIEA PRA o
e R, HEMAS: P EE
NIRRT & G N B R B o
HEEAG RN A TFEERIA !
EIEA MR H Y. B, BEEHEK
o HERIB TR B EHLR 2,
R FIRAME
H SRR B - 253 i AR 133k 1E 769518210.00 100.00 100.00
1 R 2 ] \ )
[l R BR 5 2 7 878 B A% 13k 117
FIHEARBRSN (EFA LA E I E %M
EPAT LILE I H DIV AIE 3% e
HRHARR A7)
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KA BB
BHAIRA A

LA B A B8 el B et S B A
FHBERETE 3k 2 bl Je 3 3 (X I
EIFRIUH A R F 4 BRI AL A B 0
H. FRENIEBEATHREE Hill. 5K
R izE; EAENEER TR, S,
AfE. FEMFEIIE KB B, &
B EEL R GE UUITH FIHLE
B GIFR: g, A5 H RS R
M K. B, 248, HisRE; IiH
EHE; EMER (L EEEAEREE
B R TUNE (K% E Jp 2D

100000000.00

100.00

100.00

KRBT WA BT
1R 7

P AT B R T T B 2 2R 2
i AT 2 A5 P B A VI EAT 8 B B
Hihss: Bt EEERS; iR
BT Ik b RAH S LT
TR R TR AR . (UL YE I 5
BE BRI %M E A B

4019072957.24

100.00

100.00

PNERbERSHES
HIf IR AT

ALVRVE PR T PUEAZIE . BREEITH £
AT, . BE. gBIRE. BEIT
Ry WRTEREBRIE R A IR S5 B
B HE s BRERFEEIRST . BREE GBS
ek broh); TR ST, THE
REEEH, BRENERS: @b
W& BV, SEE. M5 W
WAEER S EFMEAESHE: =
J& KBRS T kA Bt 5L
CHIEZRZEREHE AT H ZAH <8 1t
JaJT AT 2 E G A

40264580000.00

86.34

86.34

REEG R K
AR

T SR I RAE . N
SR FUIEIT SRS L E T A P
i BAEGERM. YNEAE B
BUF SRR R E I GRBUR AL
WHZE). (LLELETEEY KT
A S VE FTUE AR A OB A 228 [ K
A L IR B E K% E 70 HD

500000000.00

100.00

100.00
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XIS B B, FEAL I H BT
5. BRAMEREIT R 2E5E
o AR MR
#AMGE IR TR RS

R4 R | KPR RAEMPIRL: WG, ARIFI
10 | HEWITRAR HITR: BHA M RH#EE: M | 2000000000.00 50.00 50.00
Al A MECE AR ARG T
BT RS feArfes; SuURS s Pl
B RVFEARERIRS (RIEAEARUE
(RIT0 H AR CHR T e Sy AT R A
bEID)
UGS MBS [ E NS
ARG = R BT = Fr S A 380 % 44
R | 1B MELSEW: #ESEE WS
11 1000000000.00 80.00 80.00
FAHRAF KR AR ENY S (R ZINE i 1) 100
H ZAH R T J5 77 v T R A8 T
=P
IR B E B s RS
a AR, BAFEMRE, @R
o | R BREESR TR Pk
TR T T
12 . B, BEACHEEYHL O, #ARBE | 600000000.00 100.00 100.00
TFRE R
s EHASE (UL BT &
AP VF T VPR A RO N & E
A L UL R R E Fp D
- IR B PR, (K%
KA RN A N o
13 e M HAERI T H Z ARG I HE S5 77 7T | 140000000.00 100.00 100.00
: SR )
LAE A B0 it gt AT #558: fit
o FEE G YRS IEE L, R
RV T VT3 .
i an A EAREE bR S A E . (BL
14 i = BB A TR o X 30000000.00 100.00 100.00
o BRI RAT VAT SV AT IEA:
/s H.
FEA SR N &8 B KA TIEER T
AR E 7D
TR 28] F T RE
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Mifk 2 FEMSZHUERIEFR (o#o0m)

| | 20164 | 20174 | 20184 [2019%6 A
W% BiE
MRG0 251.45 294.58 376.85 481.36
P M A(120) 7151.40 7434.26 7602.33 7884.27
B B ai (12.7T) 2352.53 2487.65 2589.20 2641.96
Fa %5 (12 78) 464.50 778.09 726.88 725.56
R J5 A5 45 (12.7T) 560.73 853.09 875.86 930.55
K525 (1278) 3426.66 3141.62 3299.16 3416.87
VR 5 K55 (12 0) 3646.75 3351.47 3439.26 3582.58
%5 (127t) 3891.16 3919.71 4026.04 4142.43
PR E A% (4on) 4207.48 4204.56 4315.11 4513.13
ENAL N 142.47 142.40 154.47 71.62
I S (12 7T) 23.30 24.27 25.54 11.06
EBITDA({ZJT) 63.69 67.55 93.84 -
BRI & (1) -5.09 48.15 30.55 56.33
W % 4Rk
B TRUR i B (IR) 0.73 0.70 1.07 --
A7 B B B (IR) 0.11 0.10 0.10 --
SV R R LK) 0.02 0.02 0.02 --
AU B (%) 85.37 86.82 103.66 132.09
ISR I 57 77 A5 (%) 6.41 6.29 4.85 4.27
BV FE % (%) 17.17 20.44 23.55 22.31
KB (%) 0.72 0.76 1.04 -
o P2 I 2 (%) 0.76 0.77 0.77 --
KI5 55 BT AL 2 (%) 59.29 55.81 56.03 56.39
VR 5 K55 BT AR L 2R (%) 60.79 57.40 57.05 57.56
A BTN 2 (%) 62.32 61.18 60.86 61.06
VRS 5 A5 55 B AR L 2R (%) 64.14 62.83 62.50 63.08
BT 4115 % (%) 67.10 66.54 65.94 66.49
Bl HEE (%) 288.03 213.05 191.54 189.78
B HE (%) 152.04 108.05 94.67 94.30
225 WL 4 8l 6145 L (%) -0.65 4.49 2.70 -
I 4 B 55 L (13%) 0.54 0.38 0.52 0.66
A5 55 /EBITDA(f%) 61.09 58.03 42.90 -
W J5 4235 55 [EBITDA(fY) 66.06 62.24 45.98 -
EBITDA F| 2 £ 5(f) 2.37 2.26 1.92 -

E: OAEE A SRS+ IR RAR A &R

J& 5 Mk SRS KM 4 8] 2019 R 1-6 F M 44038 R 42 F i

PR RIGF=R I S+ R I LA A R

ARG A=A
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M 3 EEMSEIRRIEIR (aa xagim0a)

i H 2016 4E 2017 ¢ 20184 | 20194 6 A

Wt 5 B

42K 5 7 (1. 7T) 57.92 64.76 110.22 205.09
B A (12t) 3810.58 3896.15 4116.18 4308.03
I # M 2k (14 7T) 1726.44 1782.52 1814.21 1825.12
T %% (12.7T) 74.25 356.81 330.64 476.71
KW 55 (1. 78) 1572.90 1164.02 1238.42 1228.17
2B 15 55 (12.7T) 1647.15 1520.83 1569.06 1704.88
BN (f2.7T) 13.00 14.00 27.50 13.75
I S8 (12 7T) 6.80 5.03 10.59 4.16
EBITDA({ZJT) - -- -- --
g E (1 TT) -134.41 -75.09 -221.72 -86.53
Wt % fatn

B BB e I (1K) 1.00 0.70 2.04 --
1 B2 A e L (1K) 645.84 1391.05 - -
S TE P TR B UL (IK) 0.00 0.00 0.01 -
AU EL (%) 0.00 0.00 0.00 0.00
B 2.(%) 2.73 2.72 3.12 3.12
Sl BE AR 2 2 (%) - - - -
IR 2 (%) 0.39 0.28 0.58 -
KI5 55 AL (%) 47.67 39.50 40.57 40.22
RS EAA L F (%) 48.82 46.04 46.38 48.30
BE 7 U2 (%) 54.69 54.25 55.92 57.63
Tl 2 (%) 437.67 228.22 196.14 172.77
H B 2 (%) 437.66 228.22 196.14 172.77
ZE AN A5 L (%) -43.61 -12.55 -28.65 -
A4 R 5 55 LU (fi) 0.78 0.18 0.33 0.43
AR5 IEBITDA(f) -- -- - --
EBITDA H 2% % (i) - - - -

7E: 8] 2019 F 1-6 A M 4-4KE R4 F i
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itk 4 EEZMFZEIRAIIHTE LK

1 R & W it E 2K

HEARIETR

WP MAE R KR
HFEER KR | (0 2 FHER: WKEs CGRI- 18D /1 11>100%
EAVIEEE K2 | (2 nFHEE: KR ((EWIHETn F)N (1/(n-1)) -1) x100%

A S R SRR

SEME R

B EFRUR B OB | BN P8 RSO AT 25 RIS 4D

T DR R A | B AR 277 B4

S A R | EDISON T E B A

BLEUSONEL | SRR SROEST S5 U BB G E I <100%

ISR I B B | ORISR+ At BRI ORI 157 A A><100%
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