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FEWFHIE:
HH 2016 £ 2017 £ 2018 4 2019429 A
B BILTT) 41137.71 44867.95 47535.92 52330.33
Siufilt A1 8) 4853.28 5417.51 4912.46] 6265.76
JEABLE (12.05) 36284.43 39450.44 42623.46 46064.57
A A S5 L) 4370.90 4963.27 4780.13] 4971.70
B AT (%) 11.80 12.07 10.33) 11.97
Vs L (%) 132.85 140.73 222.54 .
A5 55 B AL L2 (%) 10.75 11.18 10.08 -
K67 55 B A AL ELA51] (%) 2.26 3.08 6.42 .
EDl SN (12 t) 4723.39 5105.93 4919.49 4660.80
s EIC ) 4478.64 4890.12 4694.72] 4513.22
EBITDA({Z7%) 4720.80 5103.46 4917.00 -
RN (%) 4.13 4.23 4.57, .
EBITDA S &%) 24.55 23.92 22.12) -
EBITDA 4= {5t 55 Lb(£5) 1.08 1.03 1.03 .
L8 D& HE) F H(%) 7.01 5.26 17.54 -
T8 UG (%) 11.15 11.37 10.16] :
PR I 2 (%) 12.77 12.91 11.44 -
E: N3] 2019 AT Z B EM S RAAL T
HABERR: AR, RETIEEE
FARTELRGE
B | I | gt T H A T R
AAA | FasE | 20171117 MpANBSRCZRIVKER | R AAE VRGO 2 ]34 3
AAA | FE | 20191115 S rEvkiRRR & | A PO i3 5] 552 4= 3

L3RR SARER B R AR B RS AT A ) 2019 4 8 A 1 B X ATHYIRAR S ik Aeif

BAERL )RR A 5
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BUEB TAELL AR HE R AMIZE . HE
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BE20185 K, A HH " EH1N47535.92
.75, A KIHBAIR 55 1514143 133.3514. 76
B R14912.4642 76, FHrp 42 B 5 55 RE
4780.1312.70; AR 7342623.46147C - 20184,
O 7 L EUE Y IR N4919.4912 56, 1% i
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1. EWGFIRF AT

20184, BEA ABRT 5 (R £ 36 KA1
RIEEF T MBOREE, LA EUE Rk
HORIIAFIFE N, AEREFFIK B G s,
H VIR RARG BT, X3 A TE e &
76 H 3 2 24 E FREUA 23 E T, REZG
WK B AT R IR TR . 20184, FRE
2k 232 SI2 it A B PO O SIS R R A fE v b 1 B T
R, KUV RFFES XA, SUrai
greRfifn, R RS, 20184, FKE
E WA= 848 (GDP) 90.0/31Z7%, [FlHSERR
HK:6.6%, F20174F/NME R 0.2 FH 45 s, SE
LT 6.5%7 AT H bR, HEHOES: 162
IB1T1E6.4%~7.0%[X [7], Z5Fia AT AR e M
T A G M [X 4 G B R 5] AT 4
B, XIR&EGREA s P KR -
T, JERIE RN AT (CPD kiR e R o,
TobA =3 ) kg a2 (PPD 5 Tk
HIHHEN R e %0 (PPIRMD KIEXIA [B1V%; &t
W TE A AR R s [ 5E BF 7 50 B g A [l
JE B S PR R IG K, M 1S s 2%

&1 2016—20194 - ¥4 X E £ 225445

iH 2016 4 2017 4 2018 4 2019 4F bp4E
GDP (Fife.75) 74.0 82.1 90.0 45.1
GDP 3 (%) 6.7 6.8 6.6 6.3
PUELL - TAVIEIE IR (%) 6.0 6.6 6.2 6.0
B HR RE (%) 8.1 7.2 59 58
HEERAZEELBEE (%) 10.4 10.2 9.0 8.4
HEE (%) -1.9 10.8 7.1 6.1
BOEE (%) 0.6 18.7 12.9 1.4
CPT IR (%) 2.0 1.6 2.1 22
PPI I (%) -14 6.3 3.5 0.3
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WEBRRIEE (%) 4.0 3.9 3.8 3.6
IRERRNIS SRR (%) 5.6 6.5 5.6 5.7

VE: 1 3Bk BIGNE ) A B rIg KL

2. b\ gk, Ik LI AAR T A
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FH LR BR%EHEH. Wind

20194E1—6 1, FE AR 1) 0 BUBLSK 4k 2
TN 5%, I RIS H 0 J R AR
et TR AT R RIS 9 3t e 9% I8 5 7 1 S i,
A R — R, BRI AR R R .
20194F1—6H , FRIE—fM AL HE U A A S H
A3 BIN10.8 HAZTCRI12.4 1275, WO A H 4
Mg (3.4%) AR SZH A HEEIE (10.7%), W
BT (L6Jifem) B EFFRB (726112470
KWEIE . RAT 4k S STt Fafil 1Y 18 HBUR, 45
Gz H 2 R MEBCE T B 466 7 izmsh btk
IEHTEM, TR AKCFH e . £ Rk
B SN, 2019FE1—6H, FREERNAM M
E45.1734070, AR K6.3%. Htih
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B%6.27i10 06, FIHIEK10.9%, HifHE1—3
H EITE0.94 B 4 i, B BRI b5 i % 2
WREFE N GE, B3 BRI R R & Wt DL A i
HIFF T H SR gemm, byt r= I R 5 08 3 il 4%

ARG B . 4 E AR SR
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A K 4.1%, 8 EFEFHE R TR, (A1
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53201 94 FE 3 38 M 77 BURF 52 55 BRI, 4 4F4 H
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[F) BF 70 V4 T 0Uf52 257 A D 155 6 2 A 1 2K T
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H (8.3%) B&A [T, 8 EFEFE (9.4%) H
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(12%) B1—-3H ¥ oNIE. BIRKRE, A0
H H T P DR i S, TR T 2 e
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kSR ORI . TR E RH R R T AR
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1T S R IE R R B K 1 28 — I
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B O A, REIMERY K.
2019E1—6 H, WETWR Hdk th 18147
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AR o2 RO S i s — s k. “

N7 ARUEBUR K SIS ST T MR R R
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B . AERGETEE ARG 2 A M
2R, AN TRkt se; BEE MO Kk
FIBUR e — 20 s0ite, AR IREINRE “—7F
—P” ISR E R A AR, BIE RS E A
ST R HE O R AR A AR e, (HE N & PF
TATHEIIA TN, FRE PN I AR e
B A — ] SRR G, 20194E 4R,
WEZ AT R G BLIX (8], FEH b
Hby = 5 5% 38 Tl DL RV 9 3 T B A BT
%, TPREAKUNEBSA RV, Tt eFEE
GrIEAE6.2% /5 A7 o

2. ATk

(1) 47kAEsL

U5 g 4\ K AR B R ARAT
& BT IR 02 K T AL o5 bL I 90%, TR
U L A 25 75 R I 5 AR AT B AT 4 e B
TR HA2018 K, HIE B ARAT %= B
209.96 /i1, G, [FILLIEK6.70%, H A GE R0
110.50 /31270, A LK 13.00% 5 671 fiit & %l
193.497312.7%, FIEL#K6.28% (WF£2).

SRR E T, A EXR LR &
FLAF A G BUR IR ANHERE, W& 0T34
R, RTINS E PR T IR K AT .
Iz BEFPHE G, (R ARITA RIS TE 5T
FEANE R, RAAS R ISRREH T
WK Ak, IR T R AR TS R
FLR S R B ™, 38 BY BRI 7R 100%
DA . 2 BIRFE R, M ARATA R TR
Rt B Fh, BERERERERE T #F
20187 K, FMLAERATA RUTRKEN1.83%, &
BT,

MR IR HE 2% 5 A BAF D8 08 7 14 78 75
FEERE, 2014—20174, BEEA R GTHMEL
BGK, TP ARAT P& % 78 o5 R BRI T B
{HBE A TFRS9 22 v U R 7 ML AR AT XHE 03 55 7
TR R AR R MU I3 0, 201 84E K I &
R TEE186.31%. MR KFEIIRE,
P MV AR AT IR o 3545 BF 18 72 I = PR A/ 30 34 58 AT
TR 775 BA K B 2 M AR AT % T K
JRSE B8 3 FE O 88 55 1R /N A b AT R B AR A
TR FEIZ DGR B AL T 5 43 i AU
FETHE— P RRERZE, WIERITER™
JREA G FATEIT, AR IGR ST R4k
HHET.

BRIGE ST, FLE AT A2 R AR AT
e E BRI, FERAGRE Rk
e LA R AR BB PR T U RSN o IR T
YA RE S HERE IR T RDNE T 5w 4 R 70, v
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U 03 e AR BT 20184 5 fR B AR
FIRE NN, B R T IR AT AT AT
AR, FARAT I B 22— K,
BRIGE )2 T s 20184E FR4ELk, B
RE SRR T, B 7 EATRN G & F)
B, AT S 22 K4S AR
L 4 5 772 WS 2 2 R o A v B ARAR B E 5 7
5 DR B & AT S5 HO AR AT 1 B R e g e
AT AT o AR 7 M AR AT 1R 1 R 1
WG T = UG 8, BRI RE I RESE TR .
20184F, FE I ARAT 4 5 2 92.18%, [FIEL
EF0.084E 4 A SEILTFRLE 1.83 /314 TT,
[F L4 4.57 % % 7= )i 2 A0 55 AR 2655
H280.90%F111.73%, [A] L4351 F£0.02£10.83

WA TT T, JAT 57 BRI S 4 th
TRBE T HRAT R RIS 7T . N— R sl it
Fabn R, FRE M ARAT % T sh M e bR O/
FRAEGBIKT. (B —J7 T, fRRESH G
FER N ARAT ) RN AR AT o EAS i A
SN =52 —, CARImsh MR HU i sh v
VG Fic e I S5 9 3 14 % 7= 70 A2 26 A0 HH B A 22
SR A5 AT 6 40 [ M 7% A4 R 1) P ML AR AT

A2 HARAT E B S H IR

BN PEE B SRR R T

AT M, FAT RO S EI
&, AR ARAT B AR R IRE o 2 AL,
ERNARITI WS . BT RATHRSE M. AlHE s
PAR B AR RSN T, T AR AT B
(USRI NWALEE S 2N TS S 3 5 WAl G R/ el 5
RIS G5, SE20185 K, FRETM R
TP BB ARTE LT N14.20%, T —HEAT
EFN1.58%, PO —REARTERN
11.03%. B EAG Y RATIARIEE] (EH
(1) 43K 2 Gt 5 BEPE AR AT 1 2R MR USORN %8 AR 45 4
WHEERE ST JENY) Rt BRI AE /) (TLAC)
16% M B AR IS A ZESR s 5B WA i R AT A3
AT AN [ 0} T B AR BT #E, BRE R
M ARAT BEAR B A 78 2 PEACEA A R Tt 5
— 5, FEDERAT EA T R R — R R AR R
FIVEOR ZEH R B — G AR AR BORER
TE 15 1)) 8 3 R 2K T DU DAL % 7= 448 3k 11
TEIET, I A REE N — R TEAR T
REJIA PR s (H20194F LSk #E 45 a1 7k S Al
0 2 e AT B — e B2 B R b AR AT H R
— R

B45 FALAL %

brif=| 2014 £ 2015 £ 2016 £ 2017 £ 2018 ££
B A 134.80 155.83 181.69 196.78 209.96
liesy 125.09 144.27 168.59 182.06 193.49
A R BERAR 0.84 1.27 1.51 1.71 2.03
ARG E 1.25 1.67 1.74 1.74 1.83
WEBEE 232.06 181.18 176.40 181.42 186.31
HE%E 2.70 2.54 222 2.10 2.18
R 1.55 1.59 1.65 1.75 1.83
R 1.23 1.10 0.98 0.92 0.90
SRS 17.59 14.98 13.38 12.56 11.73
T 65.09 67.24 67.61 70.55 74.34
BN 46.44 48.01 47.55 50.03 55.31
AT A 13.18 13.45 13.28 13.65 14.20
—RHAREE 10.76 11.31 11.25 11.35 11.58
Bl —RBA 7L 10.56 10.91 10.75 10.75 11.03

FAPRR: T ERFRER, RETIE R
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AR, SRS ITREE “ T InE” B
X, BIEHE T CRRAT AL S #IME)
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MUK 5% P24 B 55 1) i 3 LY (LA AR 85
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2 o TR ARAT It A IR A A 3,564.06 121 1,237.18 12/1% 34.71%
3 rh ROV ARAT Rt A PR 7] 3,499.83 1] 1,400.87 1.1t 40.03%
4 o [E $RAT A A IR ] 2,943.88 1% 1,884.62 1] 64.02%
5 o [ B RAT AR A PR A 7] 2,500.11 Z.1% 1,427.86 121 57.11%
6 BN Ebw N el A 600.00 1Z.i% 334.03 2% 55.67%
7 o DG RARAT I A IR 7 524.89 1L 102.51 121 19.53%
8 rpE S AR A 271.61 {276 200.00 127t 73.63%
9 rEERE (RHED R ARAF 424.80 17,15 303.98 14,15 71.56%
10 W NFF ORI A PR =) 31.20 {21 9.78 1211 31.34%
11 h AR A IR STAE A F 206.92 14,7t 206.92 147t 100.00%
12 o [ SR g R A BR TR A 109.86 1.7t 75.88 1.7t 69.07%
13 HA 3 DR P A R ) 225.36 1011 50.21 2.1 22.28%
14 o [ [ By <R A A R 7 41.93 12.1% 23.34 L% 55.68%
15 & BOIE SRR A PR A 7 76.46 141 23.86 1Lk 31.21%
16 P ERTEEARIEA T 19.00 127t 13.30 1270 70.00%
17 ERE 2R R E AR AR A 13.76 1)1 2.00 12,15 14.54%
18 UG B A IR ST A A 50.00 12,70 50.00 12,70 100.00%
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] | 2016 4 | 2007 | 2018 | 201949 H

W% HuE

BRI (fL ) 41137.71 44867.95 47535.92 52330.33
& AR (12.0) 36284.43 39450.44 42623.46 46064.57
A B A% L) 4370.90 4963.27 4780.13 4971.70
BRI (f2T) 4723.39 5105.93 4919.49 4660.80
HRE (M2 on) 4478.64 4890.12 4694.72 4513.22
EBITDA({Z.JG) 4720.80 5103.46 4917.00 -
SR BT PRI R (%) 11.15 11.37 10.16 -
PR BT I B (%) 12.77 12.91 11.44 -
PE P R (%) 11.80 12.07 10.33 11.97
s LA (%) 132.85 140.73 222.54 -
AR A5 55 BEAAL L (%) 10.75 11.18 10.08 -
K I 55 B2 A (%) 2.26 3.08 6.42 -
ZE LA 715 (%) 7.01 5.26 17.54 -
EBITDA F| 2.5 %(f%) 24.55 23.92 22.12 -
EBITDA A= 3# 555 LL(fi%) 1.08 1.03 1.03 -
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