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7 £ 28 (%) 37.81 34.78 40.03 40.23
A5 AN L 2R (%) 31.82 30.82 37.14 36.61
Vi3l L (%) 1808.23 1944.73 1028.78 1059.23
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2019 F LIk [H & PF 4k 5 N 17, 24
GDP [H LK 6.1% (WLER 1) , 4 2008 - [H
PR Rl fE L AR 2 Sl s o —=Rp Rt

[F] LK 6.4%, AT —Z=5 KT FEEIE K 6.3%,
BT =7 Bt A L KN 6.2%, 35 Ml &
FH 8 . 2020 TFE—F=RE, 2B LG RTA R
iti 98 PN B P E by, GDP [F] EhiE K —6.8%,
R EA GDP FivhHh LK & I tH LK IE 11
K.

% 1 2016—2020 F—FF K E T 22743

iH 2016 4% 2017 4¢ 2018 4¢ 2019 4F 2020 FE—PF

GDP (JifZ75) 73.6 78.7 84.0 89.2 20.7
GDP 343 (%) 6.8 6.9 6.7 6.1 —6.8
FUBLL B T3S B RS i3 (%) 6.0 6.6 6.2 5.7 —8.4
[ s P IR (%) 8.1 7.2 5.9 5.4 —16.1
S R EE LI (%) 10.4 10.2 9.0 8.0 —19.0
H 3 (%) —1.9 10.8 7.1 5.0 —11.4
HEOHEE (%) 0.6 18.7 12.9 16 —0.7
CPI 341E (%) 2.0 1.6 21 29 4.9

PPI 316 (%) —14 6.3 35 —03 —06
WHEIE (%) 4.0 39 4.9 5.2 5.9

WEER A SRONEE %) 5.6 6.5 5.6 5.0 05

NSNS (%) 45 7.4 6.2 338 —143
AJIWBCHHSE (%) 6.4 7.7 8.7 8.1 —57

E: LI A IEN A Rl RAF AL
2. ik . O g i AAR B

3.GDP ik . WA RAIT L BN A FIRERE, A LT W fiigig . BRF 7R E. A2l T e i
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2019 4F, thoiH oM EE LA LK
8.0%, # 4RI 1.0%, Horb W _E %0 10.6
Fif2t, LK 16.5%. 4 [ g ¥ 7o % g
(REAL T FIHEK 5.4%, E 4K 0.5 4
B R MEZERGIOIRE, Bl 3% v
N 3.1%, b EHAK 6.4 N A FERE B
TIGH N 3.8%, 5 FAEREE Dot s
N 9.9%, tb AR 0.4 ANE . RIAEHE Y
N 4.7%, b EEAK 4.0 DNE D A EARR
W 6.8%, b EAE 4.9 NME . 2019
L, BRI 31.54 JiZ G, ALK
3.4%, HEHLL FAEFVE 6.3 N E . HA,

H A 5.0%, 3FA3EK 1.6%. 2F iz
2.92 Jift.7t, K 25.4%. SFEREE . A5
FE. HAGEE D HEK 8.0%. 14.1%. —
10.7%71 0.4%, Xf«— — P& VR 2 IE Z 0
9.27 HAZ7t, 1K 10.8%. 2020 4—Z=fF, it
SR A A A ] [ e VAR ST A
(AEA P RT3 H L300y Sl 7] L
—19.0%. —16.1%1—6.4%, = KR
i T A TR IR SR -

2019 £ Tk A F 8 AHIKE, RS LB b L
J, 2020 F—F F T AefR 4L F) F K hg F

2019 4, EREFE 7l Bl
2 =R InE 5 B3 K 3.1%. 5.7%F1 6.9%,
5 GDP HLE 73518 7.1%. 39.0%411 53.9%. 4=
FEHUASE DA _F b3 i [ Bl SEBrig 4 5.7%, 3
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K 2.9%, FEELL FEYK 0.8 ME A, H
T AR AR Bk 9.2%, kiR EL AR
TANED R JEE RS Bk 1.4%, FkiELL
FAERITE 0.8 ANEA M. ANUFEE S FRER T
> CP1IRAN_E 35K 1.6%, fkiEEL 4% 0.3
A4 s. 2019 &, kA= E B Migfa %

(PPD) [AELFF% 0.3%, tb EERIVE 3.8 4NH
gy e A= E WM& Fa 20 (PPIRM) [
EL N F% 0.7%, JkiEEL F4EEVE 4.8 ANEH 5 .
2020 FE—Z=FE, CPI A1 PPI %351 2 it A Eb g K
4.9%F1—0.6%, J&RIHFMIEE 2019 FIEAH
Frlelvg, AE = A0 i B U@ 4 X ] o

WBOBANE KK, X BARFREREK,
2020 F—F EMBOK X R F TR ko &
By X

2019 4%, AL HE I 190382
fe.5t, LK 3.8%, HELL F4EEVE 2.4 4
H 47 i HApBUN 157992 1276, [FIELE

£ 1.0%; FEBLON 32390 12, 7%, [A] L3 K: 20.2%.

2019 4, A H — AL S 238874 147G,
[FELHE K 8.1%, B F4EAK 0.6 N E 20 M.
M EEM T, 5RSEBT AR IS H B R
K, WX I BEEEER I . ATREIRR

T RIE LK 16.1%. 14.4%F1 18.2%.
2019 EW B SZ 240 4.85 JIMLTT, LR
WK 2.91 Jif2 8. 2020 S, 4E—
M A FETUEN 4.6 T342.7C, A EE3G K — 14.3%;
Y55 JifZot, ALK —5.7%. {ELF4
KR NS =N, WBUCCFD N, 1k
SCER L AR R EE YR

LB HFRARE, ERLEAHITER

2019 FEFEHIE M AR =Y AE , B 3 K i
SR, AEOERE TR, 2R
B HMRIBIE 5% (&) L, B EFEHHR
e il PMI ATEER L PMI EI ML G
a4, 2019 FEAEHIERML LT, B
AT 57 80 ) 7 SR U 4 A . 2020 4 1—3
H o S22 Al KRS A5 = g2 T,
WA A Sl %) 51N 5.3%. 6.2%F1 5.9%, 3
AW A FTRE, (B _EE R AAA it .

2. R FIRE

2019 4 A [E] 72 WBURE (1) 32 25 1 A n i
SRR, PRIEEPFHE TEG X . BT
T, TR R ERLE D, 74550 MRL SR
5, R K@ K 77 BUR & T 55 AR 2
2.15 Jift. o6, JEEEANE AR RIS A R B A
PLR &R, TR, A= k4
TS B, TN T 3E BE R 1
PR, RYPR I AF AR 5% 4 RE LD T s
T o 5 R R R A R T RRATL ) B SR IR A
Seht, T 2019 4F 8 AJFME T 10 24K b
BRE, —fEH LPR AN AEN 7 =X N i 16
AR, & 4.15%; A LPR M 4.85% Y
£ 4.80%, 5l FELIHIHHIR LM .

2020 FE—ZR AL, [T I U R 1T e Iim 46
P TE A I DL BRI B 18, R 2 e
RSk S R o1 VIR ol 1o 280 o L i
W T, AP 25 A i E K
RS . W BIBOR AT, 222 K ik
B3 S B B KRS oL e B S SR UL A
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KAz b f AR, 38 2549t . 2020 4F 2
HE—IREEF FIA L OURAE 2900 1270, #&
A MRS AL R 1.29 51T, #E 3 AR, &
ML TR A AT A 1.1 54200, = AR TR
SR BEURITE . RMOKR]. A ASER IR
H 2B R4t B B M & mhiEcE 5,
G Rl 42 % WA 0 1) DA A A b 3 B 1 T
Nty IEHZFECE TR, (RS E
FoM, BRARAL R T AS, HESHERAT I RAE 8
PR 2 A 36 1 BT e IR PR RN Al
VI, AT IR AR AAT B, TFagk
o TG R Al 5 55 o A5 R BURE i, N
X P A T SR B TR ) B 1T 4 kA
5io Y12 4 H 20 H, —FH LPR RN =K
T 30 NS, % 3.85%; FAEM TR TIA
15 ML A 4.65%. 4 F 3 H AT HRExt i
AT bR LANE DA, HF N RSB
JAT BEAL A% SR F 4 0.35%, HESNARAT
] FR NG ME G IS DR A, TERETE R
AR, AT T 3000 12T B L I
POk, FERHTEASVIUEALE, bk
BN AL 2 B, 44T #E 5000 1270
() R F LA, N R S AR SN B R
025 MNE A 3 HIK, EW 2w e #ig b
ANEAT BT IR 1 e o0, HE—Am
S X H /N M ) G i S

3. BB F AR ATIE

2020 4 —F LTI AT Bl S Y, S E
451 R BT 7ed fii 28 2 175 6f 3 [l 22 B a B 17 7™
Moy, S ATLHT R R I Bk AT P AR A
TEAMIRTUE o — & H T AR 1o AR AR 5

AR T I PRI B3SRBS A IR BRI BEAE 55

] A Bl A5 5 e AE LI ] A PR PR [R]IS
A7 R R AR T 7 SR S K ) A T T B
PR FL AT N LA BT, R 4
Al A 2 ) P BB S BB s i RGO
(1T B LA g 22 35 2L UL TSI A 78 11 9 2 e B
NBE, BN RN AL AR I R T B RS

Pl SRR A AP R AR RIKF
“REREE R M EOGRATT, S E DY
SEREETE R, Ji RAH Sk AR 5 sl 1) 52 21
PR, SBOCEITRHUE. S E G, F
A 5 S 1) S B SRR R B i A B 6 55
BECIEA AR, o 3 2 BRI Bl KB 7
AR SRIOW I 55 5F5, R —FEALFFIK
SIERRIE ST, T R AT KRR
KIETT, A HSE AR AERAIZAT, HIE
EAB DL BRI LSS, 25 V 5 S X A
K, EFERNBRE UIBEH.

TS B 0 2 R BRI 3, ROR
BCHEANS DLSE K BE R e 1 52, o A Bk
A AR EL . 2020 F 4 H
17 HAFKFRBGE R, FE5R I Z R
ONFRTTAR I BER ARG B, R DR RO
Ay REEARRA RITIZEMAE. R R
G RPOBEME N RS E . IREEZIBFERI N
R HARMESS, R B E ST R Y 75 s
YEPr 2 Bt R AL 2 RGE KR, AT R AR K
NI R WG E T T SR,
RUR I BB 2 AR A N, e,
FAT ORI E T, 800305 BUR & i 5%,
RFE TR, HIERERELT IR
TR . Rt B MBCKE I RTEER, BH
BEAE. PR BOGRETE, Rk &2
G, SRV AR AT, R R
R pR BRI  Nell Eo Bpk e b,
UE EREBOH B 71, R 9, 1
BN A B BRI KA AR, SE
ZIR/NX PR, i e 48 JE Bl Bt A Y At
B BT, bR G BOE T, 3R
(R TPATRSN I &/ - & < /A K 78 A NS 1ba| 4 $UR 5
Ky DPRVE SCS ISR, HEE LS, FEAIK
R GE AN D R A<, 3R/ Ak AR AR AT
JERET o EEORFR IR L ARG N B A AR E AN
SeE 7, Rt LR R R TR Ik X
BORAE R, AR B MBGE A et — 2
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AL, BURAIEAE BT 15155 T AR B2
5, BURF AN A AT T 15342 B F) A
SEE RS, IR A EORN B T U 22 (8] 7598 52
FEZ RN, MUY 5K,
TN AR BTN WS 2 18] AT~

= TR KA FIMNE

1. IR Ak e ATk

(1) A7kttt

I T B A A e e 1 T B SR E W N
JRIASE . SRR T SRR KRR . IR EETiE
TRCRITRE, BN, . AHRE. &
AR A RO, TTNIERS . R &
ZRE% . NAT R S i 0 8, ST 7K pr
B, HBAE. TEKAEE, ARG, BT A
SN R A R S A0 . 3T B A it
] ER 22 % AT RF 2 e 1) B 2 At , 0o T gk [
AT M X A5 P i B R e s 58
B BRI TR A RS ThRE . INERIX BT S
PMEFEAERNIER, HkE—EZH Rk
IS 7 % SBURT E) v5n FE EE AL

b 7 ESURT A2 3k 7T 22 At 8¢ e 2 A 1 2 AR
AN | At ) P T D=l A ' 7 O ORI E S
GRS EE S ), MAEE I BUSE 4010 2
SRt T R . R ST, M7 B
Bl it R R AR T 5 (MR “ Il Alk”
By “H T BUN BB 6 AR 7D Mg A .
2008 4 Ji5 , E AR )1 G B BT A5 4 i
PRI, s B E PSS N, PR
PEERIE b, DRIy T i A 1A 4% T PR
KAt 7 B N T DI aBUN R T & i
KK AT R R I R GRS, 2010 ALK,
ERXHE T —RINBEREM, WX ah sk

HARSHATIHR . VAR BET & Bior AT hRE

X} Rl it 22 SIS BRBUR S, DR
b7 IR B G R % ST £ PR BSR4 57 2% MR 17
TFY k. 2014 4, (ST hnsimih 5 B A5
SEHPEN) (EX (2014) 43 5, PARfH

FR “C43 53007 miAR, WA A IBURT Rl
HRBEZ TR, SR i 5 TR e i A
B2, AE 7 BEah Rt 1% 55 i wis s A,
ﬁ& MV AE A SR AR A B[] P AT 4 2 8 ] B it

52 it S VA2 (1) LA

(2) AT B2 5 R

2019 FARKR AL “HA” BREFEYR,
KELFTAREAFEEKR, ERREHRME
5% €. ABERBTFEHQBUTRTIRER
AL, BURES A KA R AR AR BAMEARL
HE, BAAREAEAREBRAESHET
AEXGE., KA AL T AEAURFRAREF S HH
EFERBRUBRANERSF, A KELEY
SFRAHATER, —TRELERT BmEL
YR ZERBTES.

HAE 2014 4F (43 53C), WECH A (H
T3 BURF A5 45 25 440 N T A0 343 B 8, 1) )
(AT (2014) 351 5), XF 2014 4FJEH 5L
A5 AT T #) . &R, JRPABUR %
Eﬁ%ﬁﬁﬁﬁ&ﬁk* 5 1 5 R P A5

BT B RPN E NBUR %5 LA R HT I (1)
ﬁ&ﬁﬂh%ﬁfﬁﬁ#ﬁ&ﬁﬂﬁ%%%
REJ1f4E . 2015 £ LR, R & 7 2 TEUR
DAk — 5 It 77 UM 53 558 B2, IR ar 1 B
— M A5 25 RN T3 2 g 2 1 1 5 BURT 28 5
FEALH, ZEORIR OB G FREGISE R, JFE X
o VR 158 e SR 5k B S 5 U Rk BT R RE
2018 4, fEBEE NP NTE SR, WA
AR R I T — AR R, BUR s
BRI T 4% 10T 40 )5 AR i BT & A
A B B R SR DA RN K 35 it e e A 45 kb R
BRI 70 P S B

2019 FELIK, T EZ U AT JIFREHE K,
TE IR i il B M £ 45 3 . 3R B 43R B 7 6 I
ﬁﬂﬁﬂ%mﬁML R RN R TR At %
Jit 49 5k I AR P 77 B FEAE B v B R K 7
FEMISCRE, 7000 RIEFEEIS 25 R EH,
—EFEE R T R A &S R B R
1. BARKE, Piafiss T, WBGHk
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Ja R4 (2019) 10 S F /4 (2019) 40
530, BAEMIE PPP 1 H $55 A 7 BUM Btk
i 55 B FERR, A% L PPP 44 SCHG nkb 7 B
R 5. 2019 4E 6 H, WA R R (5%
T B YA L BT & 4 | 2 A7 & T U
BT 25 KUBS I = LY, 8 HE AR AN B 38 Bt £t
FIRTEE T, FVE S LA 0T Be k(53 55 34T
FCIHE R B e, H3) T S HRAT . IESR.
BHE. REESRVLINS 5 B RMEG5 LF
B, FEMBRCRLTE S R R KA 55 IR
ST THER A A A T o [E AR RN
&, MTEE. EE TSI E AL (L
IR CAEARTD R ARSI, TR R EL
GO 55 K RANKINE . 8 4 FH IS A W 58 )t
AFFERPERT S B ER, JEbRRR R K
(A3 4% Al A B 5 55 B 46 S 5545 A v T R
FELERRHEE

T H fg %5, 2019 4 9 H, E Bk
CAZ M 9 (B R W AN EE ), SR 7E 28 I FE A % it
VAT AN IR, BRI B L A AR
ML, 2019 4E 11 A, HItRREGAR A
FE KA G 2 TR TS, ST
KA SR T B KR TR M Pl 2 it 7 A
o R HEE RS K AL S R LA ORUK

I H

Pr& U7, 2019 4 9 H, EE TR (£
TN R E g T AR B H TG E B )
T hour R AR SRR, E Y
BREAR T A S A AR LU S Al Bt it Fuvr
T vE NANT H #5558 id AT IR B AL
REMTHE, ZREMCERRIDHE BTAE,
PNIIES=E 3E £t ISR AN S/

2020 R R R LAk, B oK —P
BB, HES) AL Gk N i Y
K& 2020 4 3 H, HItdRBUR R H e
Fa tHEINR A ARG« B2 B R B Ak
BN, Itk 5G PIZ . Bl b SR R SR
JEEERHERE . BeAh, 2019 4F 11 A . 2020 4 2
H J& 2020 45 H, MBS Tik T 2020 4
A BTG I 53 55 PR AN AL 1 2.29 T2 T, Xk
itk 182 it N AR T A R 7 6

MECKRE, FRARBURRH S A
T AKRIER B A BT E A, I A A
BET —E M E &2 0], R —E R R
fife 7 IR AV ERE T H TR T, AT —
T AL 2 RN R R AR

.2 2019 Sk HaRAE AR K 69 T B BR

TR | AR PR HLNEREE
03 | oo | 7Hibi PPP 3 A0, 30 T80 2 ) PPP SUFL, AR U
A . T | TSR PP, AR AT SR T DL
DU9GF 4 | o | 2019 SHVIMRELALE | (R IBEAAT R RELIN R AR B S BV A
I RIS [, SEHETASkES . SBREKES . TR BEERUR T U m A
Y 23 jo¢]
2010 4 5 W ﬁ;@%gﬁggﬁg U YR A PPP 44 SR TR R 55 SR, S R R
A K T AT S5 0E eSS K BT A
: VRt fE R RE R 5 O, B BRIk, T R G
7 5 i
201946 | | s | UMM, SR AL L £ S T A 2T .
I P | ORI IR b 0 ek £ R VAT s Pl
5 BENA A AT F YA
SFBFMMBITE |
WE | ey | Ammmgips | T, SIS U TSR
BabE S R |
RE e TR A L GO, P R, 5
2019 4 9 ) o T T, B SRR U, R  fib
J2 2 MFRHEEW | myns s A mALSIEI T H . I RRhr, I & T
2 AL 50 SRS EL 0 2006 727
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X s S A S 5 B R T, S v ) R F B e it
| RO, BB AT R, LA AT A . P
o011 | Egzﬁjgﬁﬁﬁﬁ SRR RO H I 4 LB, S5 1. W P TAILZ 1 H A Rt
A e ”“%ﬁﬁ‘“a AR LA E 259%P4 28 20%; STHMERR I B 2R IRAE . W0 ARSI
H 2 R AR BN, 7E 458 ERBLR . s e SR AT
BT, WS S R e, T R R 5 A A
2020 4 1 N e e ARSI, th 5 B 225 3 R IR R M SRR, HE3
A BRI T W WEe -
20202 | sy, | S TIRECAC S| s st i, U R L ROOK R LR R
5 P o I\ e ORI S T AT A, B T
PN
. . | EREE A SRR AR, B, BB NG
2020 T2 | BT | PRSI ERR | Gt SR SRR, TR, ST,
= e HRAEER (. 22 AT SR AL RE Rt it o &
20200E3 | HOhREGh | PICTREBGARE S S | AR, R BTN, It 5G W% KRG
J 2 i s AT O B

Fort kR RO R

(3) 4T LK

WA WAE A IRT AR ARG ESR
AR, A —REXREEN, RERPAHEE.
Z WA L BUF IR B L R VAFSH
535 BT AR G0 B RB AL 53
BUFAE R 84 R B —F 3P rR, 50 R
WA LR R EE — A, RkIEiFRES
B G FRRTTEAD K EIRBES LA M
RAEFF K iE.

Har, e r R & m A ®E,
WAL AN AL T AR KT, A K R TH I
IRV 8 R R AN ST A I A, R At A it A A A
RE&EFH S RENEES ., Kok, RE
¥ LR RGN TN, REFE
FIHE . fE G AET R R i R e, FTIE4E
Zimak. EUrEH . RSk, TR
AR IERN KA R . HEl, HRELIRH
BT 5G W24 . Fidim w0 558 1Y S 15 it 7
W, 2020 AEN gk sR M P X i . BT
TR @R . MR %, IR
B H /N X it 55 7 T HEAT BRI % o
IR A5 A MV A A 3k T 5 A A it 15 ) EE AR,
I — KA, PR R AFE .

[F I, 7 5 BUR 157 55 %8 8 A1 4 Rl o de
ERIRE R, A BU 5 BR e R 5
IR A5 A M 455 55 5 $h 5 BURF P 455 2540 5 A 450k

el 55 3 5 BUR 5 R SRR VERE— 2D 954K,
P 73 1L DX A3 A M 32 I R R 0 KU,
S ARV AR FR a8 14 . 2020 A« BEE T
B RIE 5, B AR 4 S
FEREIR, “HAERREEAR” IS0 ARRAEbR
B b AR K R AR IR A A i
B PE RS (LA R TE

2. RIRZiH
N ) S 0 H T B R R A A e A 15 A
FEMTWHEI X R X) Rk %
AT RS . W R ETF X (R XO
(1) 22 55 K P DA B R R K R R RIRT 2 W) % g 5%
LTE N

EER, RATREALFEEREE K,
P LM RE AL, BTSRRI RE
X; #MEFR (FHFR) BT ~ET k&
¥¥K, Had) el T RIS,

(1) RFEFRFERL

2017—2019 4, 0 FH it X AE 7= (B RF 4
K, SRR BT SRS AN BT BT o AR €
FHTH 2019 FFE REF A2 KRG AIRD,
2019 4, WIPHTT S X AE 77 S E 1408.80 12
JG, A K 9.20%. Hrb 8 — P\ ing
107.80 1270, 2 ;=\ hn{E 716.30 127G, 2B
=N 584.7 4476, 43 B 3.8%.10.3%
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F1 8.8% 0 — IR =ML 3 K 1 DT Rk R AK I
2.9%. 59.5%#F1 37.7%, ZilhishZFiE 0.3
ANE L 55 NES R3S NE A =R
PSRN 7.7 £ 50.8 1 41.5.

#3 2017 - 2019403 fa 7 £ B2 53847

TiH 2017 4¢ 2018 ¢ 2019 4
XA Bl (278) 1304.99 1342.08 1408.80
Tk S F={E (12 75) 2579.20
[ s PR (2ot 1073.13
%%ﬁ?*ﬁaimw 42925.10 46409.94 | 50345.00

7 : 2018, 2019 T b ¥ A, B RSN R E BRI,
FHE kR R FET 2017 - 2019 4F B R 2 Aot & £ Rk it AR

2017—2019 4, P BH 7 [ e 0% 7= 45 B Rf 4k
HK, 2019 45, P BH TSI ] e R (R bl
K 12.00%, Hrh T 7K 8.50%. 411
SEPL TV I I K 11.1%. B LA_E Tk A
Ak 927 K, SEHUHIAE Tl s P E I K 11.6%,
SEILHARL Tl 3B 3G K 11.4%.

(2) RFEAZFR (HFR) 2FHFL

WIFAZ TP X )37 T-19974F, 20124F 1% [ 55
RSt [ KR A B HARIT KX o WIBH w3 X
FOLT-20034F, 20164 HEHE AT R A S mifT X o
WRIEKIP T ZE . TBUFHREER, 2020474
H, WIFHZIF X 530 H &b X sS4, or
RIHAETFIX (RogiX), 8 X2 B R EY
b [ SR G124 4 0 A B R R ] 5K % o
P RYE AL, R E FOH M Tl Ak bR

0 1 AT 28 5l [ R G B o G T
RIX .

RGN FE LR CHIBHETF X R X))
SRR TR Y, 20194EWIBH X (i [X)
SRR Tl s = {8 [ B 38 K 13.80%; SBLAR
R TV A8 T [ L K:14.70%; SEILEHTEOR
7 i PR R L 36K 14.40% .

m. ERRRS

1. RRBCKRAL

B2 2020 4F 3 K, ARNEMBEARNSE
W A8 2.00 127G, A T B 2R J S brds
FIANREGE L. BEEdL, 2FXEZRSM
T X 2o MR 51.00% 1 25.00% Fil
24.00%.

2. DA FEFH

2019 SF-| FA T &F RIR A -F 6 SATEA, &
BINNAENNIKREZTELE; N3 AL
5RBEELRATFTHAABHREFEE, BF
—R G RREERY.

NFHTAE 2019 “FitAT T FE %A, ¥BE
JEIHRERA 3 XRFEMHI TG AH, 55N
PUBA T3 T R AR B PRA R (H 5T FE ik
[X 5t 4% it g A AN 3t BNV 45 )L PIBH T K
PR BHBR A PR AR (T BE T 3R X KR T
FEFE®) MAHE .

%4 R AT EEFS20195F R AIEST L (F45: 12T)

ARETR R | pEERG | EWRA LE R LR
B T T AR A PR A F) 389.55 207.73 21.29 PR T X gﬁggﬁgifggmmﬁ@
S kR 4 AR A 7] 12045 73.99 1518 | i | UGS LR

TR Wl R B ARTB AT A E R

O3 FAE D0 B T B i At
A, EEGSTRIHZITX G XD vk
BER RO oA BB 55, ERIBHZ T X
CrRrBn DO JEE A RSB E .
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B 2020 4F 3 HIK, oalfmdEsA
R34, Hpag®i14, aTHEM14. I
FMTEANL %

BEHE R, DU, 1976 4F4E, A
RSO PIATK B BUR Ak dr. FwE 7
FAE MR REFRRRK UEA R RE
B,

S TR E R se 2k, 1977 E ik, ARl
o FEMPEAT TR, —ZedpHais)n, Wi
BERE VIR T KR & ROk (TLREKF
20, TR TR TFEIN; 2000 4F 8 H
SN TAECAR, Jofafettil |HRK) . B
IR SRl AR AR PR A & Ty D0l BA b el vl e
B Sl R RAHBR A7 TAE; 2006 4 7 A T
AFWELS TR, BRI FE HARE
B YT AR ESR, B TR,

W28 41 5t NXIRIES 24, PO, 1973 4F-H
A, KE30Mk; 1991 4E % 1994 AEAEK VDT A
—EFE T AE, 1994 4E % 1998 fEAEMIRI A &
FHEH OAE TAE, 1999 4E 2% 2003 1 1 [H
N FFARK A5 TAE, 2003 4F 28 478 23 7] I 55 il
T AR DMEAFES, WEHTTAN.

% 2020 4F 3 HIR, ARG R
R 40 No &5 DItk sy, ARG THAR
B CL 2277 38 N, (5 95.00%; K&
2 N, It 5.00%. FAFEEMREEIS, 30 % LA
TR 12 A, 5L 30.00%; 30~50 %K) 27 A,
i b 67.50%; 50 % LA B 1 N, 5k 2.50%.

4. I AEFF

A F LRSI E B G, 2\ 2P
BN EE A TTHHEIFIX (EHiX) i
] P B, T et 4 i A - b ST 3 5% B 7 A
365 Sy b RN EZ X = ST = AL L5 N

HER, REATRHEEZFRE (HHR)
W BBk K, MR AR, A8 F4E
KRR ARG XA ZF.

2017—2019 4, WIBHTT 73 3 SLBLHE 7 —
AFLFEWIN 62.40 1475 69.20 147541 80.21

12,75 - 2019 AEFIBH T BTSN o — M A FLFil
WNLLEN 74.24%., 4T — M FETIE 3 H
142.07 1270, 9K 14.02%. T AZLEUR 3L 4
N FERKL 91.29 1278, EZAMUSN 0.76 12T,
B WL TG ERIRON 24.06 1470, HitbE T
HAYEIRION 9.65 1270, FAESEFE 0.55 14T,
MAEFESW NS 126.31 1270, # % 2019 4F
J&S, W RH AT BURF A 45 R BTN 129.07 {476

2017—2018 4, =t X S BUS RN 73
24 13.50 1276 H1 16.88 1270, 2019 =, WIRH
2T X 5 W BH g X S A I, oL I 20T
X R, MRaEaLERAER CRBHZ X
2019 FE M BURUAZR Y, HIBHZIFIX Cafn XD
LI EUSON 72.67 12705 Hod— A LT
FSON 53.90 1475, BURF I3 TR U 18.78
2.7t

T AN

MR W PH T BT 2015 46 9 H 16 H A
(1) € BA TN RRBUR & T 45 T JIBR AR 1l i 7=
b T 3% I R A PR 2 = 0 U I S A BB
FIE K CNEER (2015) 212 53046, ¥
WIBHTT EA Ak RggrRiE . Mg B ELF
A e RS EA SEE RN, AT
B G BT, DI BRI E A S Y
AR BNAF] AR S Lt tH RIS,
B SR e £ IR &S AN AR E, Rl
/NI

2017—2019 4, 23 w43 SIS 230 BH 17 B
PRAT HOBURFANUS e 2205 1.16 1276 1.52 127G+
0.39 147T. 2020 4F 1—3 H, A8 RN
SR AN AN

5. M fFAIERK

o>8) AT 5B L BIF; RARAE)
HERBEAERAREK.

MRHE (A5 R CRATHCEIERRO),
(48— 44515 405 : 91430181753379203A),
HZ 2020 -6 H 4 H, ArlTARLGHEMOY
TG R R RME 005 Badsk, dAfss
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JE 2GR4T
A 2020 26 H 9 H, BEaRGERKI
AFEIIN A E RGBT AN .

H. EBHH

NE CEFTEARZEITESTS LT,

HEG T HREEAR, RABBLEMBRERE
BER A TE, BATHILRST.

1. SEAJBIRLEM

AT (R NRILAEARNE) (&
PG ICE RN A AR L flE T
A ERE, RS T RERE IR BEE .

AT ARE, HEERARAR, BARE
H BT LUBIAT AT R AL, ST AR A E T
B AN BRI DA R ZR PR AN B 4 JE p ER TARER
AR ES ., WHEE, AnRERS, WAk
5 N; EHEFE=4F; EHoRHEFAK LA,
AR AR o PR E A . Al
He, 5N, 3 ANHKRARZIR, Hh24
B AR AR R ik 2874, IR =
B, AEAR; MFESWER LN, HKRERSTE
WHSR AP E 4., AFREAEHE 1 4,
HEFHTm, ATARAEEEEH TE,

2. EFHEIRH

BE 2020 4F 3 AJE, AFIAHHE PR
TN WLEA TS WS mBEa . LR B eE
6 MIRAEERIT, WA 3 KT AH, FEflE T
W7 P A R ) B o

NEEHEH, AFENFEEH, BTH
B R THAE RN RS HE . B
TR M N F RS R B T 3 @ T A
IR ER IR, A A B AT .

W8T, ARIHIE TS WA
TR B HHI LY, IsExtvire. Wa. Mae kK
PHIFSCIE B, A =] AT e W EAS @ B FR YR
ER IR B S S R ek - F e R A Ea
PAFE: KPFRGEH . LREIHS . =R
U O R T R R T R £ B AT A

DEIATH T A B AR B DU 4

B T, 2w AR AN B H iz
NFAIPASVREE IR, A FEE
AR AL 5 A e 424l R EidfRFe
(T H A0 AN T . R R TE AT, R
24068 T H BEAT A5 B AN R AT PRI R I 1 2
F R SR T R . A R RS
TUH R BT, A AU HE ) £ B A AT 15 1)
FOR TR R TRESE M PR B RR, &
I 5 BRI H R 5

TREEHEII, ARy EE i TR H
B, Sl TREERE, Alitedsn T
ot R AV BT, ARIE AR SR A LR
T IR RIE B MR AR EBIH #7870
Uf BT 3Y1 2% TR 6 AR A 4 4 R BRI 2
BAL, AP H S AR, @B A
M TR BU A R AR EATE B,
IR T R T A

T g, AREE T (FARE
BIMEY, VAR B3 H ) B A7 0 7 24
a BRI E B RN AREA N 1A
B9 MUE AR 1 L 55 A T2
IR ARE. EF. WFEFINELIN T2
A A B . HORZRIR O3 B 4 JE AT TRA
B 2R R 2 AT HR BT o

HFEEm, ARGE ;T COPFE 2
FEY (A fE s BRI BRI RL) (R S8 BRI R
CERE R (ra BENLE BRI (W
FSEEH L) o

1. g

R, N8 TELFPANHRE L
LIEBPAM R, BAMEESHE K, £4)
BREAHKE,

2017—2019 4, A" EEM SN K B 3
K, 99N 7.6114.7C.7.41 4251 12.08 14.7C
O ) 38 A5 WO AL FE b B BERIAR A TR
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AU o FHo AR TR 2IBE IS
#, 2019 44 5.77 175, Hlt 47.76%; [F]HH
T UGN B K E 6.31 46, A
52.24%, 2017—2019 4, /&) S8l B 45 (A
KAy 4.95 1276 5.08 /IR 7.21 12.7C

2020 4 1—3 H, ARSI EEIFWA 2.21
{258, M2T 2019 F44EM 18.29%.

HRYE AT 5 T BURFZEIT Y 20.00% A 1
B, 2 AR A AR AN - R B 45 1 B A
RYEFF 16.67%.

A5 BFENE) EELSFEANTHHFRL (45 12T, %)

2017 £ 2018 &£ 2019 £ 2020 1—3 H
N2 St
A gkt | BRE | KA s | BRI | N gk | BRI | A G | BRI
R T 4.07 53,53 16.67 6.65 89.74 16.67 5.77 47.76 16.67 1.24 56.11 16.67
-t g 354 46.47 16.67 0.76 10.26 16.67 6.31 52.24 16.67 0.97 43.89 16.67
At 7.61 | 100.00 16.67 7.41 | 100.00 16.67 12.08 | 100.00 16.67 2.21 | 100.00 16.67

E: NE) 2018 H E B AL SN RALIE RIR B 48] 2019 FF T IRE 28k SR I AR, N b R BB WA AN BT BT/

FA IR A8 AR

2. L HZEHH

(1) RahikseREl s

INCIER ¥ T NGB O S N =D
RERLZNFESNRE LS. L5k,
2N E) K TARBNZT L& FH R E A PR
BUREI MBATHE LR £, A8 Rk BlE—R &
REH.

AT FFTRPALTF X R XD JEHE A 1)
T A B I H w5

FRYE (A ] AR T H J 1 T R 5
T A S FH B P sE ) GUIECR (2011)13 5,
A F) 2 B T BUN ZH R T B H, fE5E
3 VB U P 2 30 B T BT ke BV 0 5 i)
BH 77 8 U1 Jm BURF 8 B8 B 1l A O Bl (R 4F
FERGR AN HAE B ok R BE 4 T 2 (L R
W5 8t 4 o IR IR FE B TTAT 20%
THED S TR

N ) 5 P BH T BURF 28T AT @ U
W OUE A A =TT TR, W H BRI A A
AP MBS PN “AE1R7 D, fFFEIRIEY
SRR BT AN AN E N ION

2019 AFPIBH LI X 8 22 2 N i s i FH
ZIFIX . WIFH ST IX W XA R R, &
FE FH 28 TF X 1 R S At 50t 2 B A PR A =] (LA
REIRR “TEREAT” ) XFRIHZTIFIX . WIPH &
i X ] a0 DX P AN AR 3 A AR ) R A

Wt H 3T TR E, mNHE I X WS
— B TIE . 2019 FF LK, A EERESE
EE A T AT PRI, b S5 A RN 45 A EE 5
5 AR AR R — 2

AR, A aEIFEERE T AR IBX 7 EE Ak
EWIE 157 IBH 7 22 /N SR R B 5 4 T3
H 950 0 B )3 7 M T 3 22 B /0 [X S 3
MAERMACE G % TR bl A X B TR
R el A X 4 TR . G319T HJ7 ot TRE (5
BX B B IR K 2N
W HE T H . 2017—2019 4E, ARLE S
I AE 6.94 147G 6.02 /I 4.81 14 7T
[FHH, ARSI AN 4.07 1276, 6.65
IR B.77 4070, 7% TREGE S BE R ir
Bl o T R U AE BT A 20.00% 0N
N, BFIRYERF 16.67%.

B2 2020 - 3 HK, AR CELIH 9
A, BATAL 13.69 14T, ARAEAN 16.43
.55, ClEE3NIK 440 3.37 1470, A TR
RETH 94, HiHMKE 13.76 27T, B%
FA T 7.07 1478, FIRBTOKAE 2022 4175
B, FEIE E40 16.52 1276, [FIEKE ] 2022—
2027 4, #i % 2020 4 3 AR 8 & 2020
3 HIK, A E 44, tHRLE 5 6.11
{275« [R5 SRR T H R 3KCS2 0 P 2
Hese oA e, ARAFE— e R R E T,
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A6 ME 2020 F 3 Ak E) T2 AEZABMTGEZERBFL ($45: FU)

B|E 2020 4E 3 RKBHE TR
T 447 BitagE | TP | ARCERR T - —
B 4—12 A
BTG (4 BH KT — J T
i M 3565.49 - 2482.16 1083.33 0.00 0.00
)it B TR 20192020
T 0 B 1) 3 7= o S
HH e BN T 6400.00 | 2016—2020 5201.65 1198.35 0.00 0.00
AL Wt 5 T2
IR N B H 22800.00 | 2017—2020 21975.46 824.54 0.00 0.00
f)‘;{i% D B el A B 14950.00 | 2017—2021 9385.76 2782.12 2782.12 0.00
G319 #EiE T (&
- 10500.00 — 2266.14 8233.86 0.00 0.00
FRE 4 2019—2020
ABFE DX A AR = B 36980.00 | 2019—2022 13777.13 7734.29 7734.29 7734.29
R DX A TR B 17820.00 | 2019—2021 7354.89 4186.04 6279.07 0.00
f;‘?: el DX B T 12305.00 | 2019—2022 2274.93 3009.02 3009.02 4012.03
7 [ 22 B /NX SR
' i 12323 — . 169. 169. .
T 1 323.00 | 2020—2021 5083.88 3169.56 3169.56 0.00
it 137643.49 70702.00 32221.11 22974.06 11746.32

FAE IR 8 R

(2) L&l %

R, 28] LA A5 Ik
NZ R B & E AR TR, EEE LA E
FIRBRAEEKR, LHFTHEMEGT,

PURHTH BUR I A =) T — 0T R ERRE,
B J ST P X (R XD 3 BBl A A
Y0 P ) R B . 28] R R 45 R B
Pt CEFEIRIE M T AR A=) At i3
PG, BB AR 32 B A W] AR E AR
T H M, Holk 5 4 20R1I 45 b BE 5 30 50
% —5.

2019 FEWIHETT X E R 2B FLEE A ]
FBTRIBA LI IX G XD Y R RIYE
(1) L MR 45 IR S5 55, 9% 4 I BH &8 T IX i
BB, SR 45 Ab B 7 205 AR
TRFE—2

AT 4 Sfe el (X 75 8 R b B A AR — 2
3, 2017—2019 F3 5% 559 1476 6.76
{61 5.26 127G, AL, &) BN 551
N 3.54 1¢.76.0.76 1. 7CH1 6.31 147G HHh 2019
SR RN R LU 5.55 f4on, FER
I H 5|3 B BT #2017 — 2019 4F,
o HhEE Y 55 BRI Z I N 16.67%.

BE 2020 4F 3 K, A 7R LI
H 64, TiHE/KR 18.79127T, Coelf
3.39 1476, F4k 15.40 {2 e -+
2024 /T 5E MK, 2020 H= 4—12 HF1 2021 F4%
VRN 2.67 1270, AT HIE 2
A, HHRUEIEE 4.23 1208, KRR =ESAIT
RI#% % 1.38 1276 1.05 1Z7CA0 0.75 1276, i
E, AFARRFE—EIHSHIET.

3. ARAK

DB KRB ELEELBATANE
Fot 3B Z I, HATARRALS HEA, B
AT L et F 2 ERF L F T BB,

P BH 8 FF DX R BH 5 87 XA il FH 24
FFX (FE#EiXD. AFMEARBEZIFX (R
XD &HE IR IME— g 6 A, &
BN T X IR SR R % A SRS LS
SN R H o A AR H AR R RGN
% W RERER. WTGEZE . Wil R
YL Je P IR B 7 T — R i 2 etk i iz
E T .

AN F ARG H SR R F S, @i Fi
KB G EFUR, O a7 LAl 5 e i 15 Al
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FARKIE R RIRE

BB R 5 A B, AR IEE H T
WA A T AR Tt R R 5% s A el X
RI&E, B XK HBUR N KA .
2019 A DR, MIEREA 7 R
bt I H , AR 9.70 /47T

A FRKITRIBAT RS %0 T
thigfE. TR E. Z0aE” iRsE
18, EAT HHA SR b, BRE T
W B bR e s AL . AR B AT C
B TR 15000 T U7 2K, # T R =F %
B 5 THIAR 530000 P75 K, TRTHAT A
AN 127 fZ75. JEHIA R 2 ke kg
XS E5HERMIT K, TWRREE MG ™34
KIS, FilvH A m] 2 AL N 2 2765
AFREXHMF R JTEA FREAE, i5KAL
H O S R R R E BUEN, BT
BEEA SRR . AR H i USRI E T
X R X)) S BBl P Jod ol BH s IX ) 45 Ao A
T35 VIt RO R VR 22 B A o TIEHAE 1 B
T X N s A R 4635 A, fE 4
i 6442 A, FCAFFEHBE 967 /N, W STERRIE
kT S AR o AF R RS P, Fe
76 LIRSS 2RI 0.60 1270. AF CBBhE
BTG K AR TR, xR 1.5 RS
KA B it BC B AT SR bR 0

. MEah

1. W4t

ANFERMET 2017—2019 FIF 55,
AR THM ST CReR @A 10O ST Hak T
THEE, HHE T AR TR R WA TS
N AR 2020 4F 1—3 A S5 R 4w it

2017 4F 7 H, w] BRI m R R
BIRSS A R AH . 2018 45, 2019 4 & 2020 4
1R, ARGIERTEA, W5 EHETLT
PR

2. KFERE

AR, A8 FERARRARIRE, T
PR BRIA R R = A £ BF KRR A
B ERK, FR ARSI LT~ H £,
MOk RF IR, SAhE, A3 BRFR
BE; NEKFEREK, RHHEEKH.

2017—2019 4F, w7 LA AR
farE. MZ 2019 FFJK, AR R 129.75
fe.76, B EFEREK 4.07%, TERKMESE
AR R IR T 8. %= DA sh 8572 A .

2017—2019 4, A "IN 05 7= A Bk 3,
FEWE AWK 0.40%. #ZF 2019 FK, AF
mBhE " 128.03 1470, B EFEHEK 4.21%.

AT A EBRFMARA (BAE AT %)

2017 4 2018 4F 2019 4F 2020 f£ 3 H
AH & s S5 s S5 ikt & dikk
Hem4e 15.95 12.39 4.38 351 7.55 5.82 5.04 3.86
K 3K 16.68 12.96 18.91 15.17 20.42 15.74 22.63 17.31
TR KT 4.38 3.40 1.43 1.15 1.89 1.46 1.89 1.45
1718 89.65 69.64 97.54 78.23 97.89 75.45 99.19 75.89
RBPE= 127.02 98.67 122.86 98.54 128.03 98.67 129.00 98.70
S HIvAlle 1.38 1.07 1.49 1.20 1.40 1.08 1.39 1.06
E| 2 k1) g 1.72 1.33 1.82 1.46 172 1.33 1.70 1.30
B R AR 128.73 100.00 124.68 100.00 129.75 100.00 130.70 100.00

A NI RFH R AR R AL T ERAERERDE DN,

FAPRR: ARIEA 8] FiHRE R 20204F — 442

B ZE 2019 F i, A F TR R %4 7.55147C,
5 FARE RIRHEK: 72.21%, =2 R /w3
BRI Hod 99.99% NARATAER, Fl4 R FE

A, RZRETMBEE.

KAEHIARE b 2 SR A B TR

200 H 5 15 T W BUR PR AT 45 kA Xt
W SR, 2017 —2019 4, A #] MUK KA BT

www.lhratings.com
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WK, R A K 10.65%. 5 E 2019 FK,
o] RSO R E AR R K 7.99% % 20.42 12
TG, FA RO BE T B 10.33 276, Rl
H A FRE I H TR 10.08 1276, HEHE
IR WK IS 5, KIS 7E 1~2 10 49.39%.
MR AE 2~3 4E ()15 50.61%, 2] MUK K
WM. A 2019 FJEA 7 JC UK IR K
THE,

2017—2019 4, A FTAT RIS~ %,
EYE AT 34.32%. #E 2019 FFJK, AF
T I I K 32.59% %8 1.89 14T,
TR AT B & I X AE s R IE BT X AE
HhAFIT 2 B 9 S .

b A FAREEIH RRSEEEN, AR 7T
REFR I K, 2017—2019 4F, ARIfEIRELE
HHK 4.49%. 8% 2019 FEJEE, /A F 47 5% 97.89
255, % EFEEBK 0.35%, R H M+
iR B S H RN DA R oy A G i R
oM FTE . A7 0 R R B e 77.31 128 (2018
RN 76.87 1270, CEKIMME 3.87 127t
-t T A AR S HH AR HE A, b HC L
5.01%; HARAAGRITE & -t BB S H 20.57
.7t (2018 &N 20.67 14.70) -

2017—2019 4, A A JERBh B = R K AR H
KA, FEHE AWK 0.04%. AFAERBNTE
7= R B KN GR A R . 2017 —2019 4, A
KN UK SRR X R, SER AWK
0.87%, 2019 KA R UK 1.40 27T,
B AR 5.90%, ] KIAMIGR 3 BN
RSO FE VR R B I B HE A R A R Kb 4k
TEHLEE N RS A IRA T WM R A TR A
Al KIPE RV E S A R AR i, b
AT N EHT X AN GE A, 2015 4F E &
Ji 5 G A BR o\ A R RN T R B A
1.42 {2 e H TS 5o fe ot A w34, 2016

FEA B AR 43 B 4 B B B B RIS 1
V9 K Ak A AE S T H R A o

B 2020 7 3 F IS, A\ B L4 130.70
.76, ¥ 2019 FRMEAHK. AFBHESE
/> 251 12I6% 5.04 176, FERFHEXL
5 TR AL L5 551 2 P8l 52 AR T H +¢
SR N HIURF 4IRS A b, 2 =) RSO
AL ) BT 2 22.63 12761 99.19 12T

#E 2020 4F 3 AR, AFZMEE 2.90
126, AONAE B I B PR . A F] B
7752 IR LR B K

3. FALM

S R 8] BT AT A AR 38 LA PR 3 AR 2T AR
&, REMRIT.

2017—2019 4, 2\ ) fir G AU a8 IR R 47
FXTRaE, BE 2019 IS, AR A ERGE
75.90 {270, PABEARAFAFE (2019 4K 4 b
91.26%). % 2019 FJK, TAA 69.27 14
JG, B EFRIARN, HhEERBAREAT
T+ AL 63.94 1270 AT 3.94 12 70H1
R4 1.40 12T

BZE 2020 4 3 HIE, AFPrAEN G
76.19 1270, #2019 fEJRES A K, £HOokA
AT BERE 3K o

AR, NI RHFAAESE K, AKH
THEHE, ERfiFRdE T,

2017—2019 4, A "M EE ks,
SEMEAK 2.57%. HE 2019 4EE, A
it %0 53.85 1470, B LAFRIGEK 17.25%, %
LRSS i

2017—2019 4F, AwlRshH Gk,
EXE K 24.18%. #E 2019 K, AT
msh it 13.84 1276, B EFRIEK 85.03%,
TR G K T

k8 A EZRHFHMAREIL (45 12T, %)

- 2017 £ 2018 &£ 2019 £ 202043 A
&8 i &M & &M LA &/ L= a
A K 3.33 6.51 0.99 2.16 3.09 5.74 4.49 8.24
www.lhratings.com 18
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FEAdREA R 2.52 492 2.09 455 2.26 420 2.83 5.19
Vit 8.98 1754 7.48 16.29 13.84 25.70 13.67 25.08
KRR 1.34 2.62 2.01 4.38 8.81 16.36 9.66 17.72
RS 33.45 65.36 31.41 68.39 28.35 52.65 28.35 52,01
K RIAT 3K 7.42 14.50 5.03 10.95 2.84 5.27 2.83 5.19
e EN f f5 4221 82.46 38.45 83.71 40.01 74.30 40.84 74.92
HRE A 51.18 100.00 45.93 100.00 53.85 100.00 54.51 100.00

E: Ak b AR WA R NGt EATF
TR ARIEA 5] F RS A 20204 — SR AT

2017—2019 4, ~wlR S REE T E
B R, FIEE T 3.67%. #% 2019 4
i, ARG 3.00 1278, B EAE SN
2101270, H HfE R 2.29 1270 N ARIEAE 7K
0.80 1Z e MR IE S HRA K -

2017—2019 4, 2w HAhRAF s+
B TR, FHEE TR 5.28%. #l% 2019
e, HAMRNATE 2.26 /27T, B EFEREK
8.50%, £ TENRATAHRBUR BT R Al 11
Kk AEHIRIE R ARBURATER PRAE 4
4,

2017—2019 4, Aw/AERBN AT
%, FHEE T 2.64%. #E 2019 FFK,
AFARR B 40.01 {270, B EFEREK
4.06%, AEMmsh KA. BT
K RA 3R A4 R

2017—2019 4F, A " K g K,
FEWEARK 156.42%. #E 2019 FE, K
I 3N 8.81 1470, 4 2018 )ik 3.38 4.
2017—2019 4, AFPFAIEIHFEIT TR, 8
£ 2019 L, RififiizE 28.35 147G, L AF
JRNFF 9.72%, REBH 7704 T 2020 4531
AT ARG, B N—E N BB AER S T B
;. 2017—2019 4F, AFKHIPNAFPIE T
B, #Z 2019 FJK, AFHKBIN ALK 2.84 12
TG, B EAEE N 43.51%, FE REEIT
SRR o 7T 3k i S A 4 [ PR A A SR kT
B, AR G FE AT B 3 T A 15 AR ]
HIRAFARR 144 (CuMBEDT R R A
FRA R KGR 1.40 {20t CA BfE).

A 2020 4F 3 HJIK, &\l A fit G4 54.51

f¢.78, % 2019 FFEHEK 1.23%, #EK. fEH
AR B F A LA RS BT 8. A F K A R
9.66 1470, B ALK 9.64%, HIEK
4.49 f¢7T, B EFRIEK 45.31%; HoAd RN AT
K 2.831070, B EAERK 25.22%.

2017—2019 4%, a4 5 AR 5l
A PTG, FIE A K 9.86%. % 2019
R, AT 4711 127T, B AR
K 27.55%. 2020 4E 6—12 JIF1 2021—2023
o, AW EIIA B85 508 10.60 147,
14.43 {¢.7t+ 9.10 {271 9.35 1275, 2021 4F
AT T AT B . I =R A R B
BT KI5 55 BE AR K EL 2R R0 4 3 £ 45 B¢
AL F s B TF, 2019 SR 4 BN
41.50%. 32.87%FN 38.30%. # KK I Ak
HAERRBEERKIGS, AFAEEK
W51 45 v 38.57 140, A J5 4= 5 %% A 48.52
.76, GG 55 AR L R TR S
AR S5 AR B 33.69% A1 39.00%.
% 2020 4F 3 A, AR fE 2 6i5% 47.16
2.7, B FAPEIRIS A TR, ARG,
VR 5 K A5 45 % A 4K b 20 R R B 5 4 5 £t
% BRI R 3 5N 41.71% . 33.29% Al
38.23%. SMEFE, ARG HAAHEET, WA
— JE Rl A% ]

4, BAE

R, NI FRBANKSHHEK, HE
TR = H R —R. 8] A IE T BOAMEAR
BRK, BFEEABE.

2017—2019 4, A rVENMU N EEBIIEK,

www.lhratings.com
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FEIE A IK 25.90%, 2019 4F, /A HSLILE
AN 12.11 125G, A K 62.86%. [F]HH,

AFEALRA N 10,08 1276, [ H K- 63.15%;

ENVANEZE 16.70%, B EFEFREAERFTLE .,
2017 — 2019 4F, & B M FE K 4 RN
16.83%. 16.81%7!1 16.70%.

A9 AEFRNIPEANBANERFL (45 L)

TiH 20174F | 20184F | 20194F io_zg ?
RN 7.64 7.44 1211 2.22
Bl A 6.35 6.18 10.08 1.84
BNV R 0.05 1.18 1.15 0.24
FIlE A0 1.21 1.20 1.15 0.29

FAPRR: 8 M HIRE

2017—2019 4, )[R 2% FH i
BOK, FERAFMS RS HE K
FrE. 1 =52 "W 55 2 F 233 4 9498.03 5
JG. 12984.76 JiyuAll 10760.48 JiJt. 2017—
2019 4, HAIE 2R R 2R TEES, 750
H 16.49%. 21.28%7F1 10.32%, HIAFE, AT
Xof 1A 1) 2 F Ao il e )0 — e o

2017—2019 4, W RBUR AN 73731
4 1.16 f¢.76 1.52 4.6/ 0.39 1478, &N
P AN 7S T =4, A J R S
WA 1.21 1276 1.20 12761 1.15 1275

2017—2019 4, AR GEAW R ZREE)
NFE, B AR R AR R AR, 2019 4F
3N 1.82%F1 1.52%. 2w B FIGE J1 0w 55 o

2020 4F 1—3 H, wa]|seIliEhiloN 2.22
{¢.75, 24T 2019 FF44F (1) 18.33%, ENILF]
T2 16.92%; A =] 4 HATCHR AR IO £k
i, FYE AT 0.29 12T,

5. 12tREeH

DNE B IATEHRK, REERES
3255, XRIBMAANGNHGRXF, AF
EARAZ R AR AR

2017—20194F, A m]yish bk Z A1 H 3]
RE N, 20194 JK 43 %l A924.80% Al

217.74%, 202043 7 )& Bk 48 FR 7 3K 2
943.40%741218.00% ., 2017—20194F, AFL&
B EIR E RA H UE 1E, 20194E A ]
LB IR EFAUN0MTT, BE IS
W Ffi b N1.00%, XA E] I sh 7GR RE
155 . 20203 H ik, A M4 5 75.04
f¢.70, B4R IA6% 05565, B dE RFEhs
BSAR, WV RS R K

2017—2019%, /A WHEBITDA/MEHE S,
Iy AIN2.2340. 70 2.63M4 70 12.2512 785 AT
VL 5 4 0 45 25 [EBITDARE 0 2 b A Fir 1
K, 5 ~N18.161% . 14.63 1% F121.521% ;
EBITDAR B A543 71l 790.931i . 0.944% 410.82
ffo Anl KA RE RS . ISR AR
N A B ITEROR, o ml AR Ao KU 1R
Ko

#2020 F 3 HIK, AnSRAFHRATHRE
KSVET 46.70 /27T, ARATHBUE 16.25 1478, &
] [ R 1

% 2020 - 3 HIEK, AR AMELRR AT
19.43 12,70, #ALREEE 25.50%, FALRELE—
Mo HEAROR A A M1 & AR, At
PURHTE TV %I R A BR A =] AR 2.69
275, X H G B B B A ml4E LR 16.74 14
JC. HETHHR S ERH W IER .. AR
A A RS AT AT 48

6. Hoa] M HaAr

BN E) T BN MAR & A5 1 12 Pl
k&, ERAMF/ITESFuBEHEEA
A—B, B3 EHTEE T8 B4 HE
3%,

BN SJ5 T, 2017—2019 48, BEA
H] B REUE BT s, AR 2019 R, BEA
F B AVE 125.94 4276, B B IRIG K 4.46%,
FEATMESMKE. HPRsisEm b
96.51%, AEIBNTEF=( 3.49%, Vi~ LAl ¥t
FENE. BEAFEE RS A IR T A
K 97.06%, HELIRE
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2017—2019 4, BEA R E A G IREF
X, #A 2019 FJK, BEAFATA E
el 75.52 1470, B K TR 3.95%. Bf
AN A B G R E R AN K (2019
SEJRN 69.27 1270), BEAFIFTE EHRE S &
FEI R H MM 99.50%, & ELIRH .

2017—2019 4, BEawlfifishh G
B, B 2019 FIE, BEAR AT 50.42
.58, % EAERBK 20.25%. HAiish i fi
i 23.43%. AR sl 76.57%, BEAFE]
LIRS N E . BEA R F s A IR
RARI 93.62%, (5 LIRS

2017—2019 4, BRARIENAPIE G
., 2019 4, BEA R SLHUENVIN 9.70 27T,
ALK 41.56%, & FFHREE RN 1)
80.12%, FEWANHAFAI =4 BEAFA
FE AN 0.89 127T .

2017—20194F, BEE & E TGS I4E
BHh gL, 20194, BRARLEIES)
L& U AN 063127, 32 BRI E A1k
;o AR RIESNIR D 2017—20194F,
BEQN R B RIS BB SECOR, 2019
EER W LW 212801470, 2017 —
20194F, BN F] 5 02 Bl B 4 1 A 20 e
BK, 20194 42.57147C.

N ) i ) IS T ) B B s e A

FREATTHALIT X (RFTIXD AT A
it AN LI N 5%, FEWIBHAIT X G
WO WEAWSLEN. TFENH a5
LWL i s dg o, N mR it T R
HMERIAE

ULEER, AN BE ™ A B A EK,
H A BT R A L5 73, *AH]
B, B ma s, B
R ER/ARST SI P e i G e S N
RE /1SS s 2 m SO R R, K IE:

fTRE /1855, B BIBANS A R KK S50
O AR AR /N o

Kk, FEBIWHSIX (EHTXD 1)
BLERAKRE, ~afAERRERR A
HIANER SRR PR FFRRE R, 2 w] AR K IY]
15 R ARAR .
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MifF1—1 #BiZE2020FE3 B KN B BRI E

[wmmEsEEL | WRMAFRAFRRERERE | | ANEFEACLTRKEREAS |

51% 25% 24%

A 4 A 4 A 4

[ UM R R R AR AT ]
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i 1—2  #iE 2020 £ 3 AR~ AIHA S HE

[ SUSBUACHIS 7=l R FF R IR A )
\ 4 \ 4
[ oL ] [ P ]
[ amE ]

(L ' | ' ' .
. W % . 5 T
& % - B X .
0 B o - e 7

¥ 2 m m ®
- I~ % o -
#H
o
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Mt 2 #(Z 2020 £ 3 AR A BAESHEEFLAAIER

YEM A .
FRALE ] CFisey R (%)
PIBHEAR K B 7l el e % R B IR A | 2011.12.02 2000.00 100.00
P BH T 7K 223 T Tl A B I A BR 2 ) 2012.09.05 5555.00 90.00
P BH =T R AR 25 PR A F 2017.07.13 1000.00 100.00

FAE IR 8 R

www.lhratings.com
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M 3—1 FEWMFZHFERIER (EHOD
m H 2017 4 2018 4E 2019 £ 20204 3 A

W % B

42K % (12 7T) 15.95 4.38 7.55 5.04
B B (12t) 128.73 124.68 129.75 130.70
i # M 2k (14 7T) 77.55 78.75 75.90 76.19
R 55 (12 7) 4.25 3.52 9.95 9.15
KI5 %5 (1. 7T) 34.79 33.42 37.17 38.01
T 5K % (12 7T) 36.28 34.91 38.57 38.01
4R 55 (14 7T) 39.04 36.94 47.11 47.16
W J5 4 43 55 (2. T) 40.53 38.43 48.52 47.16
BN (f2.7T) 7.64 7.44 12.11 2.22
I S8 (12 7T) 1.21 1.20 1.15 0.29
EBITDA({ZJT) 2.23 2.63 2.25 -
25 MR I &R (12 T) -7.72 -5.96 0.14 -1.90
Wt % fatn

B TR e L (IR) 0.50 0.42 0.62 -
17 1% JEL 6 OB () 0.07 0.07 0.10 .
ST TR B UL (IK) 0.06 0.06 0.10 -
AU EL (%) 65.19 68.75 76.42 0.00
B 2.(%) 16.83 16.81 16.70 16.92
AU 0 22 (%) 1.90 2.26 1.82 -
VR S B AR 35 2 (%) 1.88 2.23 1.80 --
IR 2 (%) 1.56 1.52 1.52 -
KI5 55 AL (%) 30.97 29.79 32.87 33.29
PR S KI5 BT AR L 2R (%) 31.87 30.72 33.69 33.29
RS EAA L (%) 33.48 31.93 38.30 38.23
W 5 A5 55 B AL EE 2R (%) 34.32 32.80 39.00 38.23
B A 51 2% (%) 39.76 36.84 41.50 41.71
sl R (%) 1414.84 1642.00 924.80 943.40
B LR (%) 416.21 338.38 217.74 218.00
ZE M &R 7 (%) -85.94 -79.66 1.00 --
A4 R 5 55 LU (fi) 3.75 1.24 0.76 0.55
45 55 /EBITDA(f) 17.49 14.06 20.90 --
R 5 A5 55 [EBITDA(fY) 18.16 14.63 21.52 --
EBITDA F| S 5% (%) 0.93 0.94 0.82 -

. B R Rt KB AB B

5 B ARG S SRR B RIS 2020 4 1 A M5B AR LZF

www.lhratings.com

25



BSEETBHERAG

China Lianhe Credit Rating Co.,Ltd.

FRKIAME AP RIRAE

Bfifh 3—2 FEMFHERER (RAXE/E2HE)

W H 2017 ¢ 2018 4F 2019 ¢ 20204E 3 A

W % B

W28 ™ (1 78) 15.25 4.23 7.42 4.86
PR R (M2 T) 124.42 120.56 125.94 126.78
I # M ek (14 7T) 77.37 78.63 75.52 75.77
R 55 (127) 1.33 2.62 7.45 5.75
KI5 %5 (1. 7T) 34.79 32.42 37.17 38.01
i %5 (12 7T) 36.12 35.04 44.61 43.76
EIA (12T) 6.66 6.85 9.70 2.22
FliE B B(1ZTT) 1.20 1.26 0.89 0.25
EBITDA({ZJT) 1.20 1.26 0.89 --
25 PRI & (12 T) -6.46 -6.81 0.63 -1.08
Wt %5 FaH5

B BB e B (IK) 0.54 0.47 0.59 -
A7 B3 J e (AL (k) 0.07 0.06 0.09 -
L TE 7 TR B UL (IK) 0.06 0.06 0.08 -
AU B (%) 72.92 54.21 95.35 0.00
B 2.(%) 16.76 16.82 16.70 16.88
S AN 3 22 (%) 1.85 2.16 1.52 -
7 I 3 2R (%) 1.55 1.60 1.18 -
K55 TEAA EE 2 (%) 31.01 29.19 32.98 33.41
RS EAA L (%) 31.82 30.82 37.14 36.61
BE 7 U2 (%) 37.81 34.78 40.03 40.23
Tl 2 (%) 1808.23 1944.73 1028.78 1059.23
) L (%) 510.99 393.83 225.65 227.70
LM AT T (%) -97.31 -113.97 5.35 --
I < R A5 95 LU (f) 11.47 1.61 1.00 0.85
4 ER 5 %5 IEBITDA(f) 17.23 14.30 24.35 -
EBITDA F) 55 % (%) 2.34 2.05 1.95 -

7E: 2020 4 1-3 AMSHIEARLZ T
www.lhratings.com 26
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itk 4 EEZMFZEIRAIIHTE LK

B R B R it B 4R
BAIERR
PR R A KR
FROEREIAE | (D 2 %R HKa= CGRI— LD /L11><100%
EANEE SRR | (2) n FEEE: FBRE=[(AWIAET n £)n (U(n—1)) —1]<100%
A S A K
SEWEIER

B FURUR B OB | B EIONS P38 RSO AT 28 RIS 4D

A7 A Fe A | B R PP38A7 D3 8

S R | BN B A

Bl | BT A R EE57 S5 U B B I IR\ <100%

BHIEIR

SRR | GRFFNE+ SRR 1 A &R+ KIS+ B 6 %) ><100%

FH IR A | RN A # R <100%

BRI | CENEION — B A — B S 78I\ <100%

R MR IR

BT | FUBUEER P 1 <100%

AESS AR | 2E655 (KIS +RE 65+ P A #H s ) <100%

KI5 BEAAL LA | KBTS (KBTI +IT A & iaE) <100%

LR | HHLRREUPTA & AL 21 ><100%

KHAIR R BE S 46 1R

EBITDA F| B {54 | EBITDA/F]E 7 H

A E 7 55/EBITDA | 4881555/ EBITDA

ZHIRMRAE N IRIR
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