5 M3 n i

Bk E52014] 1583 &

BRaf i aaRAS Bt EERERARASXEBEL
ATHY 2014 4R 30 B M FAE R DR AT SR AT AT, 7

Vo

FEEZEFEIRAF
FRKERERZER N
AA"
HF{EEREFAEGRAF
2014 EEE BT IERINERSES A
AA"

.“"". 1 \ A /,—,”\'.»o
/7 X\ H N
A =7 N

il /A

Bl 4 \
Hi%\ Wﬁﬂwﬁi‘é&;}
—R<EENA =+ 8

§L s WIWWNY NrE TN as. oo



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

H{EEREFHFGRLF
2014 FEE _ AP HHERERITIIRE

TFRER
ERKBAERZER: AA
WERRE: fa
AHHHERERAER: AA

AR EIERERITRE: 1014t
AEIPHARIEABR: 54F

B2EAN: BEME K, S KiEAR
RITERY: EIRATITH, LALmBEai

VER Rt E]: 2014 4E 9 H 30 H

W 55 #5E

HH 2011 2012 2013 144

i i i 6H

P RA(fLoT) 690.77 82635 94951 1076.74
P Bk (12 78) 18503 155.11 15911 23548
K55 (12 75) 21521 23603 22343 34194
423545 (12 78) 360.47 51232 52553  640.18
QAN 261.78 42009 406.65  190.40
FilE S AR (12 75) 929 1185 6.09 2.56
EBITDA({ZJT) 3789 4750 5383
LTI 4R (1L TT) -5.64 -18.30 3.83 -2.70
EL R % (%) 9.20 6.83 6.63 7.49
R I 28 2 (%) 4.00 5.88 3.04
B G £ 4 (%) 7321 8123 8324 78.13
AR5 55 R AL L (%) 66.08 76.76  76.76 73.11
BN (%) 11372 10017 9544  130.38
4 ¥R 1345 IEBITDA (1) 951  10.79 9.76
EBITDA F 2 £ % (f%) 2.04 2.25 151
EEB(E)JAMS% Hh SR A 379 P ==

JE: 8] 2011~2013 W 4-#3E A F T aRE R4, 2014 F EF
T S R 2 W A,

UM

EiEk Lk

lianhe@I hratings.com

FiE: 010-85679696

f£E: 010-85679228

Mok Jb s X R E AR 2 5
W E LRI R 17 2 (100022)

Http: //www.lhratings.com

TR =

BREREEARAR (BUFR “BERE 53
57 xfE E 2B BAR AR (BURFR “2a
"D VR, R T A RIEAT R XI5
AT AR S AR 25T T ) S LS R
BRE BB ORE R A Rl 55 R R A
XL R HBRE LUK, A B e mIk 54Tl
SOUEL TN, A E BN RE 1A I sh A R ER
O TR AR o

TR, v AU PR S o~ =
R E R I, A e | SR R IR
WK A AR R RS 7 A 1308 . BikR
K, BEE A FIERE BRI, ARSI S
gE MEA it DRI, A BT 52
Th 2% B R FR 82 RE D) AN B 2w R R A A
Ko B BHAE X m PR R E -

B0 24 A AR IYNE AR O LR A 3
IR AR I RE TSR S VI, BRE BE A
N, 2 FI AR 2 B A BE A8 1 XURR 1R
&, AR,

s

1. FeasEEEREF LB, 2
A @ HARE A AR A R ) 2 v
AN ZEBEF iy —, BB
BRI A AL

2. F LRSS % 2 WA 5T PR B s s
NN Pl sSSP o NN E SR 4 R R e e
Bz, BEMKHPSENA R
ke e TS .

3. AFBLERE M, EEENIERA
H A EBITDA BB, %k A o 19 2 4
TRBRRE B .

xiE
1. A FEdkAZ, BREFREK, AN

F 45 B % 5 H A 1R8]



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. Efb ,/ﬁ}]%—;%%%/fg}ﬂ i%gg\#g\%

A P T AR R — e M .

2. AWABGSIEAWNIEK, §i5% M,
TS5 5 ey, AR — & RS AT R T .

3. ABERITIIFEE, FHAFBAEE
FlRe 554k,  H2 RIFR e 152 4% Bt i s Al
BN AN FE I AR o

4. AR B, FERA S VROR, FRAE
— & R o

5. AFDAMELRIUEECR, #AH LR NEE
15 FPIR LR K 200 A FI L & L &8 i
i 58 AR o

P12 E % R A R 4] 2



BSEETLEIIRRD
China Lianhe Credit Rating Co.,Ltd. EF’ ﬁ}]%—ii&{g}ﬂ i%g&#g\%

15 TR o

— BRBEATPPRFETIR SR E S AR A GRERE) S EEZERAR
NEMREFLR RS, WA BHE PR RS P iE B 2 BT IR~ " AFAEAE TR
PPPATRMOL . B A IERRBOR R

. BRE TR S VPR REAT TSR A AAE 55, A7 B ORUE T R
PREAR A A0S 7 1L B A ERE.

= MG PR PR EE R 2 B TS AR & BRI P 05 VR R b E AR
T ARSI, R PR A5 T 2 B AT IR 22 =) AN AR A R 23 B NI AS 24 5200 5 4
PE

PO AE HVFRER S T AROQR S, FFARZ IR R SR A48 . IS

v AAE VPR T 5T R AP AN O BORE 2l 5 [ 2 S A BR 2 =] 4R 11
WA SRS A PRIE S BORHI LSk & e B Ak

7N~ T E 2R B R~ 7] 2014 52 REEE — ] SRR 5 P S 4 B AT SRR
T HEEFM AT HA R RIERESFR I LE, A R00AE &8 Rk E
AL

P43 E % EAA A 3



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR
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I . 19894F9 F b ot [ 22 sl & e s A "l 7E AL
o ] 22 SR A SR 2 R ST, 1994429 H 4 41
HNHEEB— LT AR, FHELNFEEZ L
AN ) o 19994F9 H H 5 [ 22 i A 7 AR BE A
RN T . 20114E12A 8, LEF TEATH
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AF AT RHEEERAGRAF . AT
H 4 B B A 1) b 2 i D — N A BR 93 4E A A
GENITD.

FR A 4> 21 [2013]118 5 (M BGER o< T R 15
] 22 B A PR W 3G B2 e S e It &)
Je 04 R [2013]182 5 (I EGHR OC T AR T 5 [
AR B PR A R O I 0 T A R E
), 2013 4F 12 H, AFNEMTEASE NS
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ek, AE e AEA = kR At b K
FIT = A

(3) &AL S

A2 W, AT AR I

M R AR R ERE. FER. HIK
R, [EAGMK. TBICIZ8N S0, #
Tz MRFFAL B R T FAL 2l
AN AR . BORDARHL CBENL
T S5 HL A i DA A RS AT K (1) 2 A
BT RE I EOR R K,  RINHE N FER
L PR ) R SR B R T FL T A B R B
i, W FAL— M 5 e . AR BE 1IDC
giit, 2013 FFEABRFHLH BT Rk F] 18 14,
Horpp [ 5 8L1%MI A, A BRTAR H = =
217 105, RINEARRKIECA . FSMHEL
SFHTHTRT.

2000 4 2 7 H A8 st 5 4 1 423K 95%0LA
RS A, B BRI 7 R 04
gy, o E A AR P A R R R . B AT E
O A Bk R A F b AR P2 [E RNV 9 [, Lo
Wi, Heve. Juph FRELAE 2RO A A )
BELE G PRl

KKEERFRIEEN 4G BRI E, %
s/NRAL . SE R AT TEAE G & IR
REdRH 7 B ER, o E A& F B A
FEHMET, SR T SR, XY
TEEH IR TR R G hn, SRE, Bl
PR RN SEBR N B85, fEAb oA
KAFEFRERBERAE, BARGHKRE

5t

I BERERRSH

1. FRRA

B2 2014 4 7 HIK, A "M 5EA 71.6177
fe.ot. FH SRR 20.945%, FAFE
— KR BRI HEE TREARA R R
19.764% ; |7 AR S B A IR o F Rk
17.787% ; I mE A W £ H A R o F ik

F 45 B % 5 H A 1R8]
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T8RS IR

15.811%; Jbx#zanfvr (LR HIRA AR
15.811%; K E T B A R 2 &7 £F ik
9.882%.

2. AHAE

AT GEATIW R AF Bl (3
BALFE A L AL S IGE N BB
R S BRIR T R 2 I i S
PP SEPU AT . H AT A 32 B A RS
FLFEA 2 AL 48 i KOs E . B RE L T
BIBERS . WM& RGER. HEF IR
IEMAT R K sh J it BREREFEEAE . &AL
R BRERHL. AMbEE. AL ERIESHE
(CEZRFEH. . 85, UM, HEn
A L TR DL R Rl 454k

FHLHEAN ST, #HEF2013FK, A
AP A S AL I E P AEAT BUX SN X P
SE 2308877 1, BT AL 41229975
B B R Ok 3 74.46%. T N H AT
YA 2R H AL 55 1 Aol R R K R B Bk 2

R THIEIT KA, A RIRAFIEE S
THREEARY B, B FE2014F6H K, HHEH
IR BRI AT R A BN R AR 1617 5, B PR AR
173750, HHER188 /7, T SRAERR N AL 15
R0, BRIREI21E (FR4F 721
WD, PRI (FAEF=3J70),

mRH LSRR, AR 6 SKENIRME A
FEek. 2 KERRREAE PR 1 AR A AL,
H AP IER R 3000 il (b 4248 2400
Wi, FRERAE 500 M. AREREE 100 ) fUAEFERE
J1o HET/METRE HATEE N T S A
R, MHELR. PP EEAT AL .

AEsElsTim, ArFED LRA 5%
PR AT 127.93 J5, 4% 590.80 J5 i 4 43.34
Jimi, 4 142.30 i, 4R 1667.19 i, 4H 2.86 /i
M, N F A AR 765 JIMEIE . A AR
&, . HESETIEME, HiliEY 50.7
IR B BEESERIREE S, HoRd 20 75

W/ By 3 ISR, R 27.7 JIM/AE,

GV SS T, 2w JE S 2
AT A PR AR CEURRIFR A iiEl ™)
A 12 75 m ML e K RS o 4 B s AT
AT FENNT . AR T
W) R A R SEERAE )
H5E 10 3 o AR 26 e T AR RIS 7 RE 212 47
[ A AT .

Za bl BN, AR EENS SR RECK
ZEIEL, EAT N R BRI TE ST

3. ARFR

N EFERELMEA, 1950 45, 3k
R, KL PitEr E EbE SR A
wH, HERPEEZEAREREK, PEE
TP A FERK PEEZARAFERK,
PR AT U A IR A A A, P EH
BREBIAFFSESR. BLALH. IUEHEE
ZERBIARAFEHF K.

AFBIEFKD 7L, 1959 4£42, it
SO0, BRI AT PRI RTE 2 RS A
HlLB S, PREBGESR 2 AFRRELE, &
g, PEEZEHAAFRREFRK, FEBE
R AR ERIRESE I, PUE E B E K
MARAF SEHIE ., PEME AR A
A EHRL L, o E 2R P R A A
EHK, PREEZARAFREREK, PEER
PHEBRBTAR AR ERK, PEEEUH &
ARFHEAFEFHK, PEE 2GSk
ARAFERK, ARA CERB MDA RAR
HH,

NE R EERKE R A, 1960 F4E, K
B PHERRTEZ ARG, JMH—2
TR A ML B T R IR AT
PATHEF  ES AP REAGRAFREERK,
s E LR IR A R B

NP, 1968 4E4L, Ik
SO, REESENT . PIAREM RS [ 22 Sl

F 45 B % 5 H A 1R8]
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ERAFRAGI, B, s E2E 87
W ERAFRSH, EHEK, PEPEE
BN R EH IR LI, T E PSR AR
AR BEEPE, PEEZEAAFRESK
HSAH, i E 2 = I R A R A A &
FHEK. WEPEEZERARA A EH LS
H, PEEZARAFRIERK, QRE 6%
H G RR AR I EF K.

AFEREMAN R A& ZEEHRAR, B
R E .. #4 2014 4 6 AJE, AF AR
T. 32893 N\, HAmgiifrdi 1.39%, Hgiii
PR 1 3.85%, HIZHRFR i 7.15%, FHiAth (5 87.61%;
MHERER, TTARALL LT 0.86%, A
BT 5 13.98%, KE&5: 1 25.80%, H & LA
NE I 59.36%; MR E, 30 LA R
51 T 36.91%, 30~40 %/ i1 1. /5 28.05%, 41~50
% T 29.66%, 50 % Lk L5t 15 5.38%.

MR LE, AFEREEN LRSS FE
200, BARRPE S A7 R TERR R
WREIEEEENTRE.

4, FARKF

RS, AFERE (KRG EH TR
ERT s K 25 A R A AR b PR E6 ) . (R OR
KRR G TR SR <K F 77 500 WERREREE |
1000 MR TR Y. (RS RART R & 7 J1/K
ERI I K 3 A B R B AT Tl P S A AR
N CMEREE A R L EME L) 4 TRl ER
R A A E R AR BUR R T Ak
WIS R AR 17 TEFIHA . A7 5E
i B 3R PR E AR I A AL 55 75 9 2R 5%
PAT GG TR, FTAE = BB R A A 25 77 iy
e EAOAS F BEARERISR, BOVE N R A
RV 1R B I R Az —

TR AR, A F LT R H YRR
RAFFEE, ST RFEAERL T “Haels
BESHEARSLE” , JZIFREEF IR
HIRFEF R SHE AR TE. AFSZLEAR
RRIE A E ERRA, HREE. A

HRLH) 70 AR, TRAFE R LA BRI -E
Wle LA, ARESIRBRAHEETZ. &
Fi R IC 1 2R R AR S R A P b AL il T2
BRI LIS T RERER, R T AE
RS, EBE R E AR

AOEEII, BRAOERRGAERS
"l CURAR “HIR B 7 HEEZXRE tsE
JEBTECAR L, B ER A, R T2
THARTE R SRS Il A T2 14 7 . 2008
11 A, ARFTPEAEE i B L FARA (R
NEBARTL, WEFK KNS ER S W
BUER . BHEESE 5 BRI A 2 N E X il
BoRAL, B 1981 LK, HREEAK. A
RGP 188 T, HuH . MR
A 184 T, PR B EIF AR “ FHRERER
7 RE GO AR, ARIEI E R
REF RGP — &3 T Irm, A
A B R A B OR, AR T
REF B A, R ESE BRI
TRMBRA IR E KRG =4

R E, AFHE EEAE G AR
i, BARGRIZES ST,

5. RAZH

AT KRR TEER], SoLT 1979 4F
10 A, gl KR8 EA EEE T,
& R R A E S EI . 2011 4 12
H, T EERSES B, Bk s E A
MG AT, FEMEA 1837.03 1270, EEREAN
HRA .

HE A H AT OOR B N — F i 5 50l
FRE PRI i R B A . Hdr, &b
WRARLT iES. (B0 R, HE. WiEE
PREEAT VAT, Sk b it . TR
PRURREYR . RN . MU (5 S
AP ARSI, HA R IS5 A R 3R R R R
#k,

B A 2013 )i, HASHEH G H BT AN
42996 127G, 1% A1t 4279 12.70; 2013 H=5K

F 45 B % 5 H A 1R8]
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BUENIRON 3751 447t #RIE 577 1470, HE
S H 2009 FELISKIES: 5 FENIEEE (UE)
FeE “fEF 500 57 AV HETERY, 2013 HEHE
ERHEA SR 172 46

TG P e B B RS AL [ 2 o 1
ARUANAER, BHRBIZGE TSR A R
SRS T, BURN SRR, Rhdne
o WARMISCREAFIT A m K R .

7N BESN

mR

1. EABHELEHN

AFIRGEMIGE R E R L EH . A
WHEHF 3N, Hh#EHERK 1A, BlEHFK 3 A
ANF B EBUINM AR RS, AR RESRE,
B0 IR AR IRAGER SR A Al o
JRAEIA = 4F, WEREE. ARIREEE 1A,
HEE FH AT R A R EFEL E A n] FHH LR
FH I AR % B KRR I L e, TR S SR AR =4,
RN BN A R A A e — 4, HABRAR
Wt 4.

AF e, wRE 9N, Ho kAR
K6 N, BATIHE 3N, MFESEER LA,
ek Figkz =4, BHEGREY =4,
HEREAT

KR ERSLBZRASNAE, GET
RIEB BEAISE T W5, HAZE HiHm,
FANNFI EFREST. FERTL. et
7 AR TR ARG B A 10 MR AERR .

ANFIERI TR E S, YENIRERGE AT LA 2

NALETE,

~

2. AR dEH]

W EEE S ARG, ARIAA
P BEAA AR R SRR, B P (10 S By T AT B R
P RAT AT Rz, U SSE B ARG
NEE R, AR VEBG R ARGER, Wil
oLk, PREABEARNENTRT A
EER IR, ST R, R 55

BERAGERTm, @M T T AR
% LARAELE H R RS, KB T W55 AR Rt
AR AR EEREEER RS
jArdibE: SN I VAN (VS B R SRR SZER
Gy RGN EREZERHRAFEHEE R
gt, SEEL T BORAS B R NA R A A
2, BR ESEE T A 2 B IR FKT

FE B VG KRS 7 T, 2 W) H RN 1 X
T F NI H A A AR SS, InaR e
[F) 7 BEAMUR28 7) R B PR, B A LA
LA AT BE BRI 2278 R, 37 28 =] BB TR AL
m, PRIEAFRIEGI. Zai8E.

ENTTFEIE BT H, AR RPN
A, AR N T BHIRES I [, s AT
EERPERIRAIL R mEmADNRXKBIAR, R
RS . BRI ERTT T, B TR R
INNLTETHRVE R, ST TR A, #AL TR
ERANOE NI IR

AT S, AR EA A AE B TAE, @7
T RAE R HN F BRI R . LA
ZOMGEERRRNEIEERS, AT
MRTAFRKNEETLE, BErNEMEAZ, &
e, Tl BETAEMERRR. 1t
A, HATA FIEEREER & Fra o, ik
RN FARREE . EEEIA R L

t. EXEmM

FR Y 4 PR [2013] 118 5 (BT s
22 L FA PR A A T A R H ' R
e 4 R [2013]182 5 A R o5& T A8 B {5 [
A PR A 3 R A 5 5 A RS R
8, ARFATIESE, WEET, A F e E S
LREBRA F 100%4% 1, #EY BEm)E, 2
FVEM B AR 1512 0% 71.6177 1470, H
P (S AR FE I 20.945%, 98 w8 — KA
HIRIREL A RA TR 19.764%; | R
SHEEIA R A F FEE 17.787%; ]/ AR JRAE
HIRA T F I 15.811%; Itz miE (BEED
HIRAE R 15.811%; KETT 5 E LA R

F 45 B % 5 H A 1R8]
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A R IR AR

a]FE 9.882%. ] T T 2014 4F 3 H 24 H
SE R LR AR B B

2014 4, MRBERIREEIARAFSHE
Te VL5 v ez TREA IR AR AT (B ik
L), IR ELBIA R A A HRE A F
19.764% AL 1k 25 BA T 5 i 2618 TAE A IR
AT, FRBEBUEAE G A F AR S w GE .
AN BT 201446 7 H 10 H e LA B &40 .
WA NN T 71.6177 1478

RS G, AR HIF TR, E% T
Br—lmEES M HE S, P AR EER
RAEAA

K3 AAEFL. WFRABEHA

L2 R% HH  HAEFEA EIREH

1, #H

Fp | EEK 5 1950.01 | 201441 A 24 H
Bar BFEHK 5 1959.03 | 201441 f 24 H
W | BIEREK % 1950.02 | 201441 f 24 H
FIE | EE, LEH 5 1968.04 | 201441 f 24 [
HE | #HE “ 1962.11 | 201441 24 H
oM | B 5 1966.12 | 201447 A 10 H
KIEKR | #F L 1963.06 | 20144E7 A 10 H
Tk W % 1971 | 20144E 1 H 24 H
EATE | = 3 1972.06 | 201441 f 24 H
PR | W 5 1971.03 | 201441 f 24 H
W% | 5 5 - | 201441 H 24 H
P08 | #EE 5 - | 201441 H 24 H
HOR | % 1959 | 20144E 1 A 24 H
2, W=

Fk Ei“g;;f@ g | 105707 | 20144514 24
PG | i 4 | 1970.12 20144E 1 H 24 H
A | WE 4 1983.05 | 20144E7 A 10 H
i i & 1976.05 | 20144E 1 H 24 H
xE | E E’s 1960.09 | 201441 A 24 H
Ji 5 | M S 1971.04 | 201441 A 24 H
VR | IR E 4 1960.11 | 201441 f 24 H
RET | BLEF Es 1964.04 | 20144E 1 /] 24 H
HEg | LS 5 197301 | 201441 A 24 H
3. BMEZEEANR

sk | BlASEH % 1962.01 | 201441 f] 24 [
=Y Bl S A2 HE 5 1954.04 | 201441 f 24 [
Bt | Blag % 1954.06 | 201441 24 H

i RATHEARY, PEFTRAREETEAETEFARBNTLAK
R 57, FEHBRELAR FAH LI =
AR IR 8] RAt

AYRIE G N F] 5l NARIE B Y 80 12
TG, FHR NS A 56.6 16T, TEAEAR
R 234176, HAETC R BT 4 2074 80%.
ARG G A T A &R S A THERIE K,
FRAR T > w53 55 AH R [ 4B AR E

AR TR A B IEAEHERE TR A B A
UL, A TS NG B ) S I O A F AR R

g BRI,

I\, BESR

ARG ZERE, AR T LME B
Wb 55 FIEIFRM S T, filiErss . TR
AL, TR RS SR E L E S5 AR
RA PSS AT R o

=5, ArfEEES . FEMATI
WP K, WA F BEARENI N FR P 4
Fto 2011~2013 4, AFEIENNFEE G
1 24.64%, RIFRFPIEE KT

MU GG, BRI 5 DL R A Bk
M 453 = AR A F 3 EN S I 85%LA
b, RARHEBEMUCKIR. 2013 4F, AR sE
PUENPYN 406.65 127G, FHHr, A5 B kAH R
W55 i 6.94%, BRI R K E i ARTE &
87.60%, JiRiiEH ™ K AN f - 1.50%,
RN & 1.36%.

2014 4 1~6 H, AFSZHVE MY 190.40
{¢.76, i 2013 A 46.82%. FHoH BEEIT
RIGEEHARITH & 85.15%, %% 2013 £E/NE
NFE 245 NE S EETDIES S 0.81%,
2013 4~ PF 0.55 /N E 3 m, HoAtholk 55 & Ehas A
Fr BTt e A5 Bl A 50k & & R 2k F)
33.53%, H 2013 4 LLRFra g &, 2l
T2 RGERO S EN RN FE, A F]
SERCTARI H IR, TARES H .

A4 NI BAMR (B4 AT, W)

2011 £ 2012 4E ¥ 2013 4EfE¥ 20144 1-6 H
Ak 5% EX] A EX] A
LN it = (9N 4 = 1IN dith = (9N it =
{5 B ARk 45 23.03 880 | 1590 | 23.14 551 | 13.15 | 28.22 6.94 | 2570 | 15.28 8.03 | 3353

F 45 B % 5 H A 1R8]
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?gﬁk&%%&* 22556 | 86.16 | 7.66 | 38446 | 9152 | 582 | 35623 | 87.60 | 4.40 | 16214 | 8515 | 3.69
e 7= e Lk Al 7.82 299 | 3492 6.30 150 | 43.42 6.10 150 | 52.01 5.03 264 | 78.41
HIE 5.37 2,05 | 45.04 6.19 147 | 4848 5.52 1.36 | 5551 154 0.81 | 71.74
Fofl 10.58 260 | 0.39 6.41 337 | 1.89

it 261.78 | 100.00 | 9.90 | 420.09 | 100.00 | 7.42 | 406.65 | 100.00 | 7.18 | 190.40 | 100.00 | 854

FTAH kIR 8] RAk
JE: 8] 2011~2013 - -2 A F T aRE RS

1. 387 kAnk kg

(1) HFL&eMLE

2\ )2 [ P o AR BT A 4 H AL IR 2k 55 1
oz —, FEREEAREPEE G B
I A RA R . RIET AT IR, AR
THLHEMNAF M SRAREL 50%, HE2
A TEZAR L 0% 3 AR O ) KB R A 4% 8
S

A 2013 )K, A AT L& AL
H FTTEAT BUX N 0 4 402930885 /7, 4K
FHALH P 2922990 1, B bR CA
74.46%. 7 A BT BEE 42 AL 5 1 A
A B KR R —.

2008 AT S 5 RE WL TILIAE T #H
MAE B GR AT, §7 KT A LB
2V 55 R FRFBE,  [FII HAH 45 A ] U s ke
RAEGGE RIKHIX 2 5 T 48 A 42 AL 45 1)
A, NHE RIS R R T B,
KT Y RINELR .

20114 12 A 30 H, E4BEIk T E IR
[2011]164 5 3C ([E 45 Fe A T % T BN R = Mk
A8 M BOR s X O TT) & B E A (LR
TRIRR “IE%N7D. @A H 42 AT EA
WA, bREE = MEE I AR S B
Hor, A TR VLA AT RN T
M. BEN . BT EMH. BB
TN AR B IR m AL g . A FA B
iy RGP B, AR HE R A 2 R = I i
H S T RE, A A 2 AL 55 AR K S I
FRIT,

2013 4, A FIHET A L AL H S
BT 76.25 1470, SELER]IE 13.4014 7T,

AFREEFE 2.82 1476, ALK 2.40%.

(2) M Z%ERLS

AT RGE RS EE R E 2 i
A F IS E (5 BREA IR A F it
B ] H A @Bk AL H 22 3 TR
KRB — R SRR TR AR —
TR AT EA RGN — T, EREER
EHH RS TR RAER. HEFHHER
2 TREATF R KM R G4 R H 257 T 2 A &
EHRH .

2011~2013 4F, A+ M4 RG4Sl %5 &
AT E A n8 71 ., 82 HAl 113
B, BRSEE A N 2.67 1275 0.85 1270
311 1Z7t. AFMIML RGER L% B
X FEAER . . Waby &R, W&
i .

20134F, AT M4 RS AE ol 55 BN
1£%19.15(4 70, ERIZEMEK 4230.02%. 20144F
1~6 H, ) M4 R G5 ol 55 BN A
10.521Z. 7%, [F)I ] Zadt — A2 59 N 4241.63%.

BEE, AT RGO SRR N
FREMNZESH.

(3) wfz3g{a 4%

2 A HAE (A Y 55 BT S8 Al b P B
NAE B WA RA R R E 2 BT
A, DUNER “UEILLT D) BE.

WL B S AT B ERS . B
EE MRS BRI HIRS . LRy
OES s HAT, MBOLA IR 4 EVEE A
e ik fE Ba s L& HISRS M
95000/95001. 4= [El 75 [l N HL i Y Lo 2278 T
Al K IR S 95095, 4 45— i H

F 45 B % 5 H A 1R8]
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AT B 551 B 7 3h 2 AR (S Bk 551 [
I I8 A5 b 55 B RS A5 L 5 B N R AR
i3 10669500/10661518 %% Mk i 515 ¥ I8,
BN E N K B E B E 2 —

20134F, A F]HLE A ML 55 S B EN IS
88928.18/5 7, [ Lt K20.49%, Hrfr, WRmY
Hnl 5N T72498 5 70, 7% 8hIG(E IR 5k 550
1009875 7G, [E GG {E iS5 N954 5 7T, IP
b 45 Ut N 1376 3 JC . 2013 4F S LAV L A
309.02/3 G, {#F)iH144.26 7570, 4201446
AR, %A A B 0 5i25616.47 15 76, it
£19672.2075 JG; 20144F1~6H, %A SLHE
AVt \46816.58 737G, FJiE & 41420.18 73 7T, 1§
F138296.13 )5 7C

MR, WEBENLALCEER T e B R IE
W28 o3 A LA R AR 3 Rk, B Bk 55 1
ARSRHERE, PO AT A BT N 48 Ky
i 5 iS5 SR A R R B A

(4) otz 840 %L %

A F) HAh 5 1E B 1k 5 18 AL FE T il
& ERREUE . WK T U RS
W55 . Horp TEEE S A R E E % s
B AR AR A 5T4E . ~n] T 1994 4
4 A5 i E IR INER) VSAT &8 V]
E, A ] A B R A B8 IR A 2 A AR
251 VSAT @M,

R S5 AT 2 F AR BT RN,
XN T HEAR G E R BRI A K .

2. HRIFABGHBARLS

(1) A&tk s

FRBA A& T 1954 4E, HG LR,
2000~2007 443 4 it St 7 R 1 O FRR ™ o
2007 % 7 H, AfAOERARAFEREE
WA 48 A T B E W % i
AT

% 2008 4 11 A AF| 5 H & E 72,
HiNAEAEEEAR AR PEREIEE
IR ORI, 2w A3 B 1] 230 3 B8 AR 4R

[ 29.97 {¢.ouAl 2.66 120, ¥E%E, A%
MU A HERA BRI AR AR CHER K
), AL 50 12ot, ~nl. FEER. B
i B B A H R EA R e E A R A 5
SRR 45%. 4%. 43%F1 8%. #ZE 2013 4 9
HIK, AR BEERFAE AR 35.86%KFL, N
FERB AR 56— KR . ARIEVR, FARE 9N
ANANFEFRE .

FAR A 2 E AN H pTME— 2 R A 4
JEeRatEE S, Rk, & B, T,
TR Ry —A8, A R EE, LR
ARAMHHE, TEEARMG. PPl AR T
R, RS EECE, A BRI
[Se AL

B 2013F K, HARKM A @ L IRA 5%
Pk 4Y127.93 75, 4££590.80/5 i . #i43.34
Jimg, 4:16.30M ., 421667.190 ., £H2.86 /5,
HER AR SR 765 T M H . B BE.
&, R HESBEWEMGE CASSAE B
JEED, HUMA L5074, 4. 2%4)R
1BIRRE ST, HAP 205 /4 HY3 /AR £
27.7F3W/AE . 20034 (AR A A= r=40 . By B
A O AR 31027, 2 E KL 5
MG EAEr Y —. HPA 47103377
W, #52.38770, 4¢18.31/7Mi, 410570, £
166.721i ,

BEERHS7H, HEBRA R EERIE
Wk B S AATA E T U2 BATT S I M4 D R At AR
-5 A3 7 G 14D R A1 50 2 T U 7 R 50
Forp, B EORHE DL B R TR S 5 B @ A A
1 Sy B A % 5 4k I R R A B R T R AR
(60%-90%) B AM N T 3% 198 - ] N HFE T 1 4% 2
FUEN AT LAY R4 B N ERE T a2 2k
HEMASFIROIN T %% [ PVRA 0 S B % A2 2
HEN R R LT B8 ERRESH S8k 2
FEAEMAS TR AT R A B AR U i A2 ik
MRS T 2% . 3 DR A 2 LM B &R
5y Fir e JE AN A R HEAN B A0 Ecn Tk, HE
0 B Ak B bR i 3 B KA e . Herhdk o

F 45 B % 5 H A 1R8]

15



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

ST N 1. %% Tc/Re 24 150/15; #F FIEEFEH™ M
T3y 223 o0/, 2013 ALK, HREN H %
FN 21.99%, FHETHAEN 76.25%, IREH
FI45 %0 19.56%, 1% 455 Hy 81.18%. 4

Jr, SR SeE TN E ST, B A M
TP RRI RS2, STATBGH,  FARA RHRSE B8
[ 2% AT HrA% A AE, M AN 5 1
SEJA, BT R LE .

k5 NG K 6A B SR AENL (245 F4. % %)

2011 48 2012 4% 2013 4% 14416 H
NZ3
EVi] FF EVi] EF
ol =4 = B A = il A = ol it =
"5 1018668 | 46.91 322 | 2384510 | 64.95 228 | 2295520 | 66.02 214 | 918786 | 57.95 1.93
W5 | 1152785 | 53.09 | 1224 | 1286875 | 3505 | 10.35 | 1181534 | 33.98 7.66 | 666566 | 42.05 5.04
&t 2171453 | 10000 | 802 | 3671385 | 10000 | 522 | 3477054 | 100.00 | 4.02 | 1585352 | 100.00 | 3.24
FeAr kIR 8] R
rEAEERETR 7% 2014 4 1~6 A1 &% | 20114E 201248 201%E | 144E1-68
ST S v G4 VAN
Ay 1.93%, B 2013 AP E A | 702905 666435 471895 283186
= (=2} N —_ S 1B
Eﬁéé%#m%&%mM$16HM%ﬂz (24 161956 132406 257790 82581
N 5.04%, #2013 A FT N, EEFEFEA
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