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G P EE T T, 2017 AEAE P RS L
SIS R, B A E I RIS T RS
#2017 AR A E AN 16.94 {0
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A SR E M 2 EEK . B H
RINAS T by HU= T R AL TR AN BRI B

BRI, 2017 4FLICk, dbat. Bifg. A
FH HI L TTINEES S AR T AR T I
WCRBUR, 0k T8 — R i Ui B A TR

R RAT T B A A & =k
TEOEER B, WA B 55N 55 AT,
BN 1A S s BRIk BT AE 5
T 3 UL L, HHZHN R NN, LR
AT REBORIAT. 2. a: JERFESL FER
e AE B B IE R PR s Beakic st . AR EAE
S GERRAE SR, S A S BT BT
EHREGE, HEMTRK KT 35%, KTk
EIEAE I E AR BIAME T 40% (H AR
mAE DT PR S SFBURYEE BRI b BR
FREA NERT OHA —E&MF)5, UAERTT
ToAE AR AR 5 DRl sk B A B A 5
GEAL T, W I AR 55 e A Kk E A
KT 60%, LR IE E 4E 5 1w AR A
KT 80%. 3. E{5AGTHIMIMR 25 4 O &
25 4F) DL EMA NERE SRR CEE R ARG DY
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TR, R REBUSREFFSU R
e, SUCERIE ARE eI, BRI
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T A FHIE R E N, FLE FBOT
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2017 410 H 18 H, HEIL=5EEH ALk
SERFRSTIFRE, B3 T P R i e
R, Peh TR HRAER, SRR
FIEAr, "BREIIERE ST Z FARMES . ZIRER
B, FIGHFZSHEEHIE. 12 H 8 H, it
JEA R 2 WA BTk 9 2018 AE4235F TR, $&H
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KA HE S AL I T B . BB
RERE I AR AL 3 3t T A7 3 K2 1, (H
KI5 SR AT T W 5 A P T

B BRERRAH

1. FHRORL

B2 2018 4F 3 A, ARNEMTEA 71.62
o6, Hr, EHERRK 20.945%, KA
I RIR: SR 19.764%; & A
BT RN 17.787%; i 2 & FE K 15.811%; 3%
AT PR A 7R 15.811%; K E T JI I E
WA R\l Ff ik 9.882%.

2. b HAE

NFV GBI K fs Bl el % (%
FALHA L AL PRSI P48 R AR RS
R BRI R 2 I i K
YL A5 DU ATk . AT A R 3B S AR &
FLFEA LA IN 2% ii Ia s . A E R T
RIBEMRS . M RFEM. BET IR
EARATRE R Eh Jy st . BRERATEEAE . SUALAT.
PR . BREREL. EALEE. A OEE KL SR H
(EEAFER . B BE55) . YA, %
AP RO TIE LSS AR A L 45 2%

A1 RE 2017k, NEAFATELTASEL
(#45: %. 12ME)

E BRI | BR% | R
zﬁgz{fﬁﬁgﬁiﬁ 36.44 14.28 84.59
i%ﬁﬁ(iﬁgﬁﬁﬁm 32.27 22.50 56.62

= ] 22 % 76 75 s
z@i%éﬁﬁ%ﬁ% 4389 368
folz(/JT\lyi’f)E/A\ﬂ 53.22 41.24

TR Wb RAz B

BERBANSTTH, #E2018F3H K, A
AR 2R AL H BTFEAT B X 3N X
SEZ14096 15 1, B AL 4935595 1.
A FI R H AT BT 4 AL 55 1 Al A ek

B Rz —.

BEEEISITH, #E 2018 4 3 K,
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692.44 J3N | Hi 37.27 JiWli, 4 11.48 I (LL4h,
AF EAMER R —E SRR AR 4
SEYEEN 1220 M, Mk EE, AT HEEEVE
METEE NS HERZ S DAL | £ 1864 M,
BH 2.54 JiWE, FLIUA R 1L RE TR ] Y A
BRI Re. BRI HiTRAEAOEEN A
K% 410 J3 A YA 20 3l YA I 3 T
BEYRMR 27.7 JINER A RE DT, A E R 2
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AFEFKE LA, 1950 4, ik
W, KEF. e EEREFER T A A
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ZEM AR EFEK PEECARARERK,
FEBFEEANEDARA R ERK, FE
FHEBAAFEAESR. Alagdl., JUEHEE
GHEMHRA T HEK.

AA|EEEKS oA, 1959 4FA, ik
WO, BHRAR . PRI EZ A S A A
IR, PEPGESE A FEESH, &
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BB EARARFESK, TEEFHHEHE
ARTAEA A FE R, TEE S B
ARAFRERK. ARA ALK ARAA
EH,

A RIE R R, 1966 4, K

F 45 B % 5 H A 1R8]

10



BSEETSEIRAE

China Lianhe Credit Rating Co.,Ltd.

RIS IR
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HEH” () R ARA R EH., D4,
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HrPE B ERFR S 1.44%, TFERERFR & 3.70%, ¥)
HIFR Y 5.32%, HAth 5 89.53%; MHEFEE
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H SRR H AT C KRB — F &Rt S Sl
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HREEAT M AN SV 2 b o= . TRE AL
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AT =4, WEIRIEE. AR REAHE 1A
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M Lb e, PEEBIEE =4, RET IR
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O ) VLGRS R BEA IS E A5 B
. A= HIFE. ANJTRIEE. EE
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NEE R, Alns CERE R RGER, Ed
oy, TREAHEAFRNEDN TR TAF
BRI, SR T AR . FE 5
HERERGE R, ERT T AF MY
55 EARABLE HR RS, LBl T W55 A Kt
AR ARG EEBEHEEE RS
EBEBER R, B TE NP EERIEE AR
Gy RGN EEZERARA A EHGEE R
gt SEHL T B B RN A R A AN
2, R RS T A A EE B REOKT

RN S RN N TR Sy I
T oA AN H R R A AR SS, InaRa
(R BN 23 J] R AU PR, R A LA
Pf R] BE B 2278 AR, 4E37 23 =] B B TA AL
mi, PREAFKIEEM. %4z,

FENFI B BT 1T, A = R LLAONA,
FERRRANIEAN ST GRIR SR R I aiA £ x
YRR, SRS N RRBIBNER BT, A
PeF o FEBIHLRIR B T, A TR SN
LE RIS, AT, E3L TN
INECEORIDIN B

SIS, AR EMAAE TR, #57
T UL KRR T Z R R . P RIEEOY
BOMGEERRRNEREERS, AT
TMRTARKNEETE, BATREMLAZ, &
WHEFK, AT B, EELTAEMERROR. 1t
b, HETA R C58 OB & A Hl s, HhseE
X AT ARRAE . E BRI 1S

t. EXEWM

1. Fo38) 4B 7R IPO

Zh ENER S “UE 201613167 57
Rx#E, FA R EERM G 2017 4F 2 A 15 HAE
EWERAS G BT Bl OREEARAS: 601212), [
I ST T 2008 4 11 H, RATHIEM A
62.75 1070, RIRNTFRATHEE T & B8 12.42
1276, TFEMEABZE 69.73 1270, HMRM %
ARSESA Fdog. AR AT RATE,

AFWE NI — KR, 70 32.27% K0 .

HZE 2017 FIK, ARBR R % 469.83
{076, ¥ 57N 138.30 1476, 2017 HFESZBUENL
W 566.34 12,76, F=EEK B BIAR AR = S A
YN, SR S0 6.54 147G

2. Tz L B

AFETF 2017 45 H 11 HEAR (PEHE %
EHARAF LT T BT AR LFAE LT
A, AER: T, s AN RGBT
JiE 5 M= T R A PR R CBLR fai R EREA R ™D
HEEBEARA A (B EFRAZIEBE "D
FIEHEFEHARA AR AR (BLUR &K
“UFadbsr ) RALREIRENARAR (LR
fATFR A7 IR B ) BB L 20 23 S A4 HE (2015)
A 61 Ak, FRFENSTWT: (L
R db RN RIERE T 2014 4F 12 H 18 H
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HEREE. Sk MMEEENEITIA X
TG (D) FEENTHRAERE+HHW
Ira) 2 )R 2 AR HEHE 22 0030 A TR Bl
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fRPER TUE; (5) HEMA R T AR AN
+H W IAME A B R IR G & [ I 22.1 4276 )%
PFIEF AL 5.3 1265 (6) KIEFEENKIX
VRIER, — S R F2H 500 70 M H R/
ZHE%% 500 42 )5 76 G A M A5k Bl AL [
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BEBEWHATNAR &R FAR, AFT
2012 4F 10 A 31 H LA 13.6 {2 7o A JT i EUR 15
KB 100% AL, 41 Tt i B i) BAR T Al
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FIEH T Hikdbsr. FIEE W C 5 5
B NRIEREREE T HH G FAEWST
2017 4F 4 J1 20 HEER i N RIERT 7 208
I, F5: (2017) LR 1648 5. 2017
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4 128 H, s NRIERE C o e AR & 3UE
X RAFEAT R . ZURAFEORARE T, B
B RRE IR R R

B3 iR B v

P
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FeAPRIR: AT A

.
ZEn

I\, r

NG ZERE, CERBRNYRER
FEAR IS« BEIEFF R B BT H R L i
P2 R LA R A A T 55 A A
AR

2015~2017 4, A "VENIN/PMEE K,
2017 44 1039.62 1276, [FILHEK 2.91%. H
W, BRIRTT R S AR it i B v )
AL Tl 25 43 A SEBE YN 590.19 12T
201.60 {Z.JCH1 216.23 1276, =FH & it simkiAN
i b 96.96%. BEURIT K S s B AL SN
B AR o B 2 AE B A IR A

A CBUR AR “ B2 et ™) 3077 fit Al ool %%
PR i = e r AR SN B 2014 4
EHTE I NF A A RA R (B R
“HigG—nR", ar EEEITAASRH
G5, RIEFEFHZAR O S RN . 16T
BRI T T8 0 1 52 5 BN B g K, i
AT . A F AL S WA/

BRI, ARG EERERA
T IR AL TR K, 2017 4204 5.33%,
FERMLER R G5 RN B = BT
Mg Hapzl, 5 =5E Bk
5 BFIREFS i, 2017 558 9.49%; ¥k
TER F g A % BRI R shib K, 2017 4
N A.T79%:; Tl Rkl 2017 R
8.66%, [FAILLyk/b 1.80 NE A, FERAHA
el E 22 iR T A PR A A 95% UG A
PRGN B 0 Rl DA R = 5% % A4 K BT s
TS T UL TP~ R 5o E, BRI
BYERRIE 1% A, BARIRES K.

2018 - 1~3 H, A wSLIENIRAN 214.63
255, [FILEIGK: 38.40%, & B KIE T HIEITF A
Jrri AN S . BRI, TIRITR &
AN BT A OB ET, BRI
TE%& 5.92%; Jifc e = B v Al AR He el R
PRI E JF R A K G BUZAR BRI R A B R
o A 2018 HE—FELEEHFEA 6.03%,
7] HL R/ 1.46 AN T 23 5.

K2 NEPANAEAFFIL ($45: 12T, %)
2015 4E 2016 4E 2017 4E 2018 ¢ 1-3 A
N
% s | et | S0 owon | ome | B wn | omm | R mn | mw | BM
X i3 i3 x
{5 B AR 5% 19.76 2.11 | 10.37 21.89 217 | 9.92 23.91 2.30 | 9.49 7.38 344 | 867
Y S =
ﬁ”’?ﬂﬁ&'ﬁ‘% 567.53 | 60.68 | 4.01 | 57354 | 56.77 | 358 | 590.19 | 56.77 | 4.79 | 109.27 | 50.91 | 5.92
HARTH
e S A 168.63 | 18.03 | 545 | 20750 | 2054 | 1046 | 201.60 | 19.39 | 8.66 | 4950 | 23.06 [ 6.56
kR 3.03 0.33 | 58.59 2.65 0.26 | 61.02 4.02 0.39 | 40.79 1.01 0.47 | 33.20
1T 176.32 | 1885 [ 1.01 | 20325 | 2012 | 073 | 21623 | 2080 | 1.45 | 4606 | 2146 | 2.10
HAth 0.0032 - - 1.38 0.14 | 49.30 3.67 0.35 | 72.35 1.41 0.65 | 91.44
it 935.27 | 100.00 | 4.01 | 1010.21 | 100.00 | 4.77 | 1039.62 | 100.00 | 5.33 | 214.63 | 100.00 | 6.03
Forb R IR 5] A
i T ARERERE, LSk b BT HR A 100%.
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(1) A& aMLs

TN 2 A7 A ] P e A A 4R H
W2k S5 Ak, B C o KA 2
PRI 5% (R IR 55 v FHAR TS 7, 0 2 H AL IO 2% 1
B, PRI, HARK DL R &S ST,
¥R E WA A 22 s L ET sl A FE
2 oAt A 28 HEANL A 7 SEIL RIS 2R TN B Bt
Weasrh, ZRTIR A EONRRE, EARR B
U BIFR S

A3 B EFnEH KBS AL

WA EFRMAEEEHZ S5 R RR IR
HERAFMESEEE, A= FEEER AL
B H 73 .

A4 BE 2017 FRE BN EZAL BAE)
(#45: . 12HL)
RRLH R

02587 A
TLIE T A 4L 1E
BMERGAERLS 2034 5.91
G|
WALA % AL
B2 B4 A PR A 5.49 0.54 8.56%)
G|
TR T A 2k HL A X 4%
ERHRAF

IRTEARE| R

15.22% 481

16.83 - 24.50%

(B45: 1L7L)
BE Hena
2015 4 2.83 1.79
2016 4 2.67 0.92
2017 4¢ 1.98 1.58

T I o R R

A 2 AL 55 s E A G T T U
AL B BT, 2 m] BLBIL e Y 5 R T
GRAE. REBATLRECE, ARZSEA
REEIE 50%, ZHBIESIFRAMAN L TG I
WANEH, DRI BT . B3R A
m] EEEN G5 A L R A YL 55,
AL G LSRR 55, BT A 28y /e
MR 555 7 Fe b 55 AN i 55 465 LI A
BN MG KB LM Zss. Ta)
LAV ST . A I EAE RO TR
BB AT LB L 9% AT Z AT 9
A LA E ML S5 4%

O PR A 2RI H SR A FNE L
WAFRNZE, BAHLRIHTH T B B AR
B)a, MBI MR I B A e A 43k
BT B o 5 B FIAE T H BT s X 2 g
—lEE A LR SR, B R ZE T
Pho &8 m] AR AL IR A RV L = 2 A
B, m SR AR LG 38 I i AR > KR AT A
AREUH, B RIREF (F—HREEFL), &
URH 55 Bl i 2 P DL K R 55 i M 45 07 K70l

FARR: AT TG L
i AL TSR & P AR A TR ) TR A AN ANE

i

2016 ©F 9 H, N4kEy K AR A LA
B, ORFE N R TR 247 M (P BB 55 A0 R
P, REAFA LB S EEETERE AT K
W %E1E, AFILL16.7 12 70U 7 A 2k FELAR
WAL 4L AT PR A ] 24.5% 08, FONILEE — ok
JBEZR o

AR, BEE = MRS ABRN, FAZH
ATV THI I B R BB s S se 4, A FREL
207 NS T, ARARAEE A e AL I 26 ph Bl
Z Al gAY, S P R AR EE S 7 AR
%o 2014 4F, ARIECAHIALT B 4 AL
GE AT RO T S E IS
BRAR (BURERR “E2 M7, REREN
74.42%) . [E2]HfE T DVB+OTT (f£4t
Ky FA+ ELIBE R AT [0k 55 R AR R, B
¥ DVB L4055 A1 OTT FLERIL 55 k45 S 1
—ifd, GG HE R, (EdEE 4l E 6
BRI, ST LA PRI A FANE
B 2017 FE, HZ e a5 KA 4.
WAL, WAEE W, A, bR
TR E SR T SEERIL, Rit
R IR B 1400 T35, v Bl 5578 a5 H
I 500 5. teAh, B2 TRBL AR
NEMIEE I B XSV . BRI
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2RI E R B A X S5 I I E X s R e
WAL WAE=4 2 AT .

B 2018 4 3 H K, o a5 1A LAl
T H BT AT EUX 3N R s £ 2 4096 75 5,
e s P 2 3559 3 7. ] i H R B
A 2R AL S5 1 il A B K R R —

(2) N z2sfmikss

2ol 2% EE S E 25 BRHEA R A A
CURERR “E2RH" niiesE. Aa il
A BB L 22 2% TR R L — 2 %
i B AR TR L Mh R A — G R 5
WMLARGER—HER, EHERKEHHE RS L
RIS REGHER. BFHE R TR K
KRG I H 555 T B A B E .

N T 2% ZR G ol 55 77 R BT E S
J, MRPEIE FFRONE PRSI, Wit
KW Zke. L REERS, BPERIX
FEIbR s db WRL DU s
T,

2015~2017 4, A~ H]M% RGER S5 &
SERZATIUE A [F 23008 276 ., 273 L1 244
B, BAREEES 5N 6.06 146, 12.24 14T
1 11.56 127G

20174F, [ RHG 4k 4L B e R 55 B
RIS 15 BRGNS PuEsgiEl
% BEIRTS . WAL ST R TAE, JF
THENKE T “WEEERBER LY Wi
XM CWEEERAERGAMERR” &
J, I T ZE AR P B AR 2 GIB-9001 NI .
[ 22 B4 20175 S BUE LI 6.0412 78, [A] Lk
NB#5.92%, SEHLEANEL1197.57 /506, AR
[%10.29%.

(3) w3381 %

A AN %S E BB Rkl
WL B AR AR (BURfRIFR <5k
A7 ) B8E.

ML B S ARG B E RS B
WG B IRSS E AT H RS e
O s BT, ML AILNA 4 EVERE A

B ik fE Ba s L& RS RS M
95000/95001 . 4= [y [l N HL i Y rh Lo 275 F
Al Je % S AR5 95095, 4 [ 45— (1) [E 72
BNFAE B 55 E # 5l 2 AR (S Bk 5514
I A5 25/ L E R S AR
fih 10669500/10690095 %4 22 /M AR 55 ¥ 5,
BN E N BRI R EEERZ .

20174F, IR TSI it N 16.6512 78,
[H] LK 14.20%, #FiH1957.60 /576, [F LY
K:47.29%.

BAE, MBI CSEM T 5e B vR
W28 o A1 LA S RRAR 3, 2017 SRR FIIE 3%
FEERRTE ARSI ARSI R UT )
MR 28 J R 5 i S IR AR e 2 .

2. KRFEZZHAARALS

(1) Aetls

TFARARBRGEITTE 19 X&EE7TFA
Al 5 KR AT T XK b, Mok AR
15524 N, 7484, S A . a BRIk,
N T AR B T AE . AR 2 E AN H arE
—MZ WA E S ESAEE A, R,
. B T AR TARIE N1k, A
e, WG AERBARBIE, TZHER
Stk P A R Bt e B AL
SEA A AT XU BE 5

N FA 4 JE SR v ol 25 v I 2 AR R
Gy R Gy ST AR

PR i8IS T & 52 5 12\l ik 1 57 1
Gy RN 5 Bl 5 R TAE, A48
JBE43 B R SR L 45 T A Ll B R A
PRI 58 5 i R = Fh o T AR BT
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ER] AN 2 %of A B 7 T B B AR, 52 50 2%
FEE 5 5 A 25 () A 1% i 4 o BE AR X 35
B 2017 -0 F] F BAL R ARG 22N 22 A R
iz £ 18 b AR PR A ] AFUIR CE2HNET XD
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A2 L T SR 4 1 L IA 26.62%

AR A SR AL SR A7 A6 (1) s A i o i DU
J& AT 3 I A A N EAAR 8 5 AL 92 i 1)k U 15
WL FHE AN B, b, A JERZ DA
R AC G B & @ M A A R SRR A S
PRI 2 T R B (60%-90%) BRAH N T 9%
IR [ N ETRE O A% A2 FE AR A e LATHIY R
s [ EEREE RE S B AN A RN T 9k

WIRET & FE A 2 S AE O R SR LLTHY R AL

[ IR AR S A A SR LU B S 4L
] PAVREL S 4% A2 R HEA A ORI T 9% o 3 A
B A DU S 8 52 5 < g A i D v A
BRI T3, 3E I 3R B T 332 B
IKPHRE . G557, R ek E a5 T
X HAMRGTIF RN RS, SATGR, A
R 3 HRAE it B2 15 17 2% AR AT A A it A
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FEHE417.63%; H sl 114 1555.28%. AR
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