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19.764% ; | AR h S EH H R A A KR
17.787% ; 1 B A& VR 4 H H R A & £

15.811%; FH:ANEMGA IR A F] Fifk 15.811%; K
FETT T BV A R A | FER% 9.882% .

2. LHAE

AR GEATI B AF B Sl %5 (&
ARG 2 A RIS E . 4% RS
R R BHIR T R R R e e B R
W DU KA. H AT A ) 32 B S AR S
FFEA LN S @ s s . BENE R D
RIBEMRS . M REER. 7 KD
IERRERE R Bl Fy et . BRERAMAEE .. SAbA .
IR BRERHE. FMbE:E. A0SRk SHE
CEZAFES. B 25, Yl AL, 2w
A PR R A TS DL R k55 2

AL HANSS 7T, # A 22015593 7 K,
A FH TR 28 AT H AT ZEAT X 3N
L3513 7 BT AL 292664 75
B A e 3 % Ok $1)75.83%. A F A H AT
VEA 2k B A 55 1 Aol b B K B AR 2

I R, ARAE RS S
TR MR AL, #RZE20154E3 ] i, THE
IR BRI CUER B RS A ity B 20 9 A A4 2608 71
M, S LAH308 M, AALIIL63 5, SR
18597 /3 Wi, AIRA#EAEAATLI617 /70, BRIR
BRAT730E, ER188 5,

mEHE SR, ARHA 6 SKETRRAEAE
FELR 2 SRERIREEAE LR 1 SRERIRER A LR,
B AR IERARE 3000 M (b £HERSE 2400
W, AGEREHE 500 M, AREREE 100 M) I FEHE
7. HES MR ARTAEEN N Sa
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K, MHBEHRR. FHERATIA AL

AEEEIS T, HZE 2014 F)K, A
Frl@ i b R BT IR g 8T 127.93 T3k, &
590.80 JjMfi. 4 43.34 Jjifi, 4r 142.30 Wi, 4R
1667.19 i, %H 2.86 JijMi. ~walA S EET
765 JIMEAT . B B &L . HESRR
s E, HEIAEZ 50.7 JImis. 4. 4rssds
JBIRIEAE 1, Hoh g 20 JIWE/AE . Y 3 JTIE/AE .
B 27.7 JiM/E,

A T, A F]FTE S 1 2
B A BRA R (BURR&FR Al ™)
A 12 J5 w0 NSO BRI R & 2 s H AT
AN AN RIS PHK
W LRI BT B s brAs e
11 50 o JHL RS 2 Aol A TSR RS 1 B 48457 471
A AT o

gVl B, AFEENS O RER
LB, EAT N RSB T SSE T

3. ARER
AFEBEHMAN R AKZFEEHAR, B
SR
AFHEFRKE LA, 1950 448, Hdk
T, KEXDi. Pt EE R E R T A A
=, hHEHPEREZEAFREHRK. PEE
ZEMAFREEL, PEEZARAFHEEK.
HERFEETNUR DGR A A #EHK, fEF
BHREAAFRESEHE., Alagd., TP EE
ZEEERAFEF K.
AFEEFRKS A, 1959 4, ik
O, RS TR B2 AR A
AR, FEPOEE - ARFEBSHE, &
g, PEEZERARRERK. PEPE
AR EHIEDLTBIE . DT A A%
WA RA T MG, S MRS EA TR A
AlEHEKOSHE ., PEEERARA A
HHEK, PEEZARAAERK. HEHER
R EARAFERK, PERETHSHE
HRIVEAFERHK., PEEZE S LB

HRAFEFK . AWRAOEDIRNDERAH
HH,

AFRIFE KR A, 1966 F4, K
2tE e DT VLA W BT R I R A =
W25 bR AL . BT W BUT R T R IR A
B K . BT BT S s TRA IR
AFHSRELEE. 5 E 2L BH R A R E
HK,

AF EIEFEKER LA, 1960 4, K
L. PTHERILE L ARG, M —
+=AbAbA T T EA B T R A BR A ]
PATESH  IUE R RERFIRA R EHK,
s E 2 ERARA R BIEFE K,

NFLSLTERE S A, 1980 E4E . R
R ERX X EX B ET 8. “drdi g
FERB . NRH ik 2822 i ox . BURF A T8
Jb 5 B s H = R A R 5T A A RS 2
i (b)) BEARAFRES, B,
HEEZERAGRAF RERER. BISAEH.
PAEHE E 2R RA R EER G BEH,
FEEZERA TR BLHE, hEEZHRES
RAFRIFESEK, B, G E2H—WE
bre A IRA R B ESRK, S E 2kl
WHEARITA A EF . PEE 2GS
WERAFEF.

#2015 4 3 H K, ARFLAHT 33313
N FAR R ERFR 5 1.40%, THICERFR 5 3.71%,
WIHERRR 7 9.32%, JHAth i 85.56%; M HFE
EE, WAL RS 0.99%, AR b
13.96%, KE22775 26.78%, HH LR
58.27%; MAFWMMKE, 30 F LUK G A
37.99%, 30~40 % i1 T/ 25.22%, 41~50 %
1.1 29.94%, 50 % LA L5 T/ 6.85% Tk
AL R IR, AR WAL B n B R AT REAS N
100% ).

ML, AFREBEENRESZE
2y, BAARME R AR TEARRER
WL IE R &S N FHE,
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4, BAKF

T RS, ARSI (REH IR
) 7K £ A P AR AR A ok AR e )y (g R
KRR G /R ERWI 0 7KAE ™ 500 MERRIR A |
1000 AR TP i50 ) (kg /R AT AR & i J9/K
K 3 0 W AR R A B AL Tk Ak SR
B (MIREE MG L ZWHA) 4 TRk
AR o 2 7] 18] [ Z AR BUR AR T K
WBIRER G T R 17 WL AR . A7) 52
fitd B R BNSAR I R A0 5 i 1 Bt
VHATLRETER, A= AR R A B 257
R ERABGRIES, SOvE A
KR ST IR BT R Al 2 —

PR ORI, w L T B A
ARBETERE, SAERKAGIERAL T “Hrae it
BHESHORSEIG R, T2 IT RS 1 X i
FIRFART L S BORSER TAE . A FXHZ LR
RRIA 784 A ERFRRG HREE . K
HLR) 70 AR, FRAF R LA E R h-E
Uie LA, ARMESIIRIR AR TZ. &
v U E T AN R TR B U A e s A B T 2 Y
BRI LB T BERER, RRTAE
SN, EBEER—. B NTEKT.

AOEREIE, BRAOERRGARA
" (LURAR “ AR ") 1HERX R Gt
JERIHEAR L, BB R T4, IS T %
W ARTT AR R S I A ff v 47 1 7% - 2008
1, RFEI AL IR BB L R AR
NRBARPL, HEFKKEMBER R W
BB BHEAE 5 BRI G E N E R YAl
BRF L. H 1981 FLK, HREER. 4.
MR ED A 188 T, HeH . #RSR
B 184 T, RN B EIFRH AR
7 RE SO AR, AR R R
REF R — 85, T T, A
A H R RS BOR, R
IREF R 88, MRS BRI E
AR TR E R R D = AR

SR L, A RME A E GUREAR KT

i, BABORIES .

5. BRAXE

AT~ R AR EER, BOLT 1979 4F
10 H, & g s i KA E A S g Al
2 [H FEAR R A E L. 2011 4F 12
H, FEEALES G, AN NEE
MR AE], FENE A 1837.03 1270, HEREAN
TR

HEE R B AT OOR BN — K &l 5 50l
HRE R TIGA PEs E A4 . Horp, &b
WRRAT. L. S0 K. e, BrEE
HREEAT VAT Sk s e s s . TREAR AL,
FEIRAEUR . FERACRE . MLk (5 R
APl AN, B BRI A A R R R
#3k,

HE 2014 FE, TEEBEIFE= RN
4.73 Jifeot, fEE 4.7 Jifdot; 2014 RS
PUENION 3408.87 2.5, ELFIE 579.62 12
TG, A 468.66 1470

WP e B RS AL 25 A e E
ARAEMIER, BARBHSGE EFIHM
SR SRS T, BURFSCREI R, Rl RE
e BARMLEFERTFARMKERE.

7~ BESH

1. EABIRLM

AFIRIEMHIGEEE R I EH S, AR
WHEH 13N, HpsEHK 1A, BIEHFEK 3 A
AF RSB AR R 2, AR EEHES,
B IR ABIRACER S AR A Al
JEAEI =4, AEEE . AR AL 1A,
HHEE H AT R A A FFEL) E A A FHH AL
HH I AR 4 FR R B L il 37, Th S AR RIS =44,
R BN A R A AR —%, HABRAR
HetF — 4.

AR FEs, wiEFE 9N, HPRTE
JR6 N, BRTHH 3 N, MFESEER LA,
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W AR R IR

MR M a2 . ISR AR =4F, W]
HELIELE.
AHBEHFLLNRARDPAE. GZRETT
RIES. RABEI. WS aE dikEe.
FAINEE. FRHESE. FEhO. ek
7 OR IL R XU, P A 11 AN ERBERR T
NFIERTRCE AP, ENIGERAS AT LA 2

VT
NELE TR,

2. AERAIEAE ]

WG RGEB, AFXIA RN
P R A 28 R SROAN i B P ) S B T R S
PR IATTREAT Sz, ST B ARG
NE R, AR EREE R ARG R, il
HrLd., DREAEAFTNENTRT A
HERR IR, SCBL T e mERM . A2 55
HEEARGERTH, EMT —HTAF MY
5 BRI AR RS, SO T W55 TAE Kt
AR SR ARG EEBEEEE RS
B BER A, B TAE N ERRBIE AR
gy ARG EEZERARA R EHEEAR
gt SEIL TR HELRRAS SR NAT R A A
P, BR S T AR 2 E B R FKCT .

FEBE AR RS 5 T 24 =) H RN 5E 15t
T NI H BEAE S AR AR SS, InaRa
[F) 7 BN 2 7] R B PR, R A BN
A R BE B 2278 RS, 37 28 =] ) B T2
i, PREAFKIEEI. “aisE.

FENDBIEBITH, ~F R AN
A, FEIRBARACN T FIREE R I, sy
EEXPEREAIL RmEmADNRKBIAR,
BARE S . ERIMLEIE BT, T E R
MAGE RIS, SATHHRAR, T3
AR AR BB o

SRS, A A E TR, @i
T RAE R FON BRI R . LR RN
RO EERRRIEEER RS, BT
FETARKNEETIE ETEMEAZ, &
PHESRR, ATl BEITAEXMERER. 1t

Ab, HET A FIEERER & I o, ik
RN ARKREE . E A RS

£, EXEW

MR U 4 PR [2013]118 5 (M EGER % T /5
2L B IR A m 3G 5y A S H Rt
S 4 i [2013]182 5 (B 5G T- 38 5 R 5 [
A PR A RSG5 A 5807 A R it
2, ARATIGE, WETHT, An)dH P E A E
LA IRA A 100%8 M, RS KM, A
FVEM R A K 15 12u iz 71.6177 14ot, H
rhb SR B4R 20.945%, J9 A A A — KRR
ERIRFELEARAFFK 19.764%; | &Rh
SHEE AT PR A R REIE 17.787%; il e AR IR SE
AR AT FEE 15.811%; JbFZRHEHE (EHD
HRRA TR 15.811%; K E T 30 E LA PR
o] FE 9.882%. A HE]C T 2014 4F 3 H 24 H
FERK LR AR B .

2014 4%, MRIBERIREERAR AR5 HE
TS 23 TRE AR AR T (AL ik
B, BIRIRELBIF IR A AR HEEE A F
19.764% KA 5 1k 25 BA T 5 i 2648 THE A R
AT IR O F AR S UG .
AFET 2014 £ 7 A 10 H 5 i LA 5 240 .
M TEA NN R T 71.6177 1270

2015 £ 4 ] 28 H, ARIHEHKERL, [H
BALE AR T (BRHD FIRA R ATREA 1)
15.811% A A iR ik 4 SL AR A TR A W), %
ik SE UG A FEM AR, AR 2T 2015 4
4 A 30 H5E R LA Bl

R FN G, AR T — mE
WO, BEREHAH, An#ESH, K
H R E N NN A R B IS A E A
B

A3 NAEEL UELAFZEHEAR

wg | BR% IEET fEEREIE B
1, #HF
Z+H HHEK 5 | 2014.01.24-2017.01.24
e BIEREK 3| 2014.01.24-2017.01.24
ZERAE EEERS 5| 2014.07.10-2014.01.24
TR FlERSS 5 2014.01.24-2017.01.24

A2 B 4 & H A R4
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BRE s 4 | 2014.01.24-2017.01.24
E— #Hf 5 | 2015.01.26-2018.01.26
KER HH 5 | 2014.07.10-2014.01.24
[S #HH 5 | 2014.01.24-2017.01.24
AT EH B 2014.01.24-2017.01.24
FKIRH #HH 5| 2014.01.24-2017.01.24
K EH B 2015.04.28-2018.04.28
[ EEn 4 | 2015.04.28-2018.04.28
HOR #Hf 5 | 2014.01.24-2017.01.24
2. W

ZRK WESERE g 2014.01.24-2017.01.24
i e o 4 | 2014.01.24-2017.01.24
BlEA e 4 | 2014.07.10-2014.01.24
el W 4 | 2014.01.24-2017.01.24
BN g 5 | 2015.04.28-2018.04.28
T g 4 | 2014.01.24-2017.01.24
Y] AT e 4 | 2014.01.24-2017.01.24
SR T 4| 2014.01.24-2017.01.24
HAe WA T W=k 5 | 2014.01.24-2017.01.24
3. MPEEAR

ES peyZei] % 2014.06.30-2017.01.24
AT Bl s 5 | 2014.01.24-2017.01.24
K7 Iysyzse 5 | 2015.01.26-2018.01.26
EOES B M2 5 2015.01.26-2018.01.26
HE B Bl 25 B 2015.01.26-2018.01.26

FA R IR A8 Repk

AR BN 7] 5N 5 E B 80 12
7, HAPTFASEI B A 56.6 1478, THATRAR
M 2341278, HERZECEMEN. AR
TR A F T BB S THERIRIE K, BRIR
T A FEMRS R ME

ARG G AR 2 ) IEAEHERE TR & P A )
BE N e N AL R Y PSR R & SO0 AL S
CEENEATE

==
ZE

IN. BESR

NGRS LZFERE, QR THEER
FEMAR IS R R BRI b
Rkl . R A AT AL Tl 2% i 25 A e Al
LB Horbm R R BRI R AR ki
S kAl AR R LA K Ak TAR R R 2 7] 2 IR
KR, HARIRIRAE A mISN A & EERIN .

2012~2013 4wl O NH il 3 22 DA Y
WA AE, 2014 45, FEA T BIEMELS
A TN B R Ui = % 7 Ml A SN 35 K g 3
KB gm T, A& BN KE$R I .
2012~2014 4, AwEIENWRAFEHE G K

F RN FIIN T

26.52%.

MU NZERE, 2012-2013 4E, A FE Er
b B PR ML SN & HARFEAE 90% LA I,
2014 4, JiREHL ™ S R AN AR BN A
Fred s, e g sk 5 E 2 8 A IR A\ (DL
TRERR “ BT A IR IS S—
AR A A GZA R FBEFAT KA 5530,
PUF IR “Hilga—2am”, SEURNEH™ &
FD A AR BN RIR G . A TR T
RERE B LA S Ak T 287 f 1R 57 2 b 4% K
W TR PRSI K . 52 B P AR IS 38 K 11
SN, YRV S RNTE A JLA N H 1 L
Pis N R, (EZIEMEME S5 A 7 E AU
K o

MEFHR EF, 2013 FEHT ML
R, BRREIIT, AFHEErAE S
BRI RIS, b5 RFFAE R s BEURJT
R R, T A IR,
B AW TR 2014 45 7 iR K il
PR B T AL R RGNS EE, S5
AR BEFZRME TR A TARE T D T
=R NN, BRIRRRFRR K
2 FRIREF I, 2w ER R T

2015 4 1~3 H, »aselENYN 160.30
276, WA R T, T AR 5 i 2
WK, FEATION G Lk ER3RT;, AR BN
THUSON 5 EE R % 59.90%. BRI I51H, 15
BV IR 45 PR AL T 55 AR R
TR K = AR T H AR E R R T,
BURT SR SR T SR A BT, BRI RE
ST S AR R R A AR B B T A
i = 2% B RIS RO o5 Ee i B, BRI
HEEETE. EEZ FIRJFEFEM, 2015 F—2F
FE A ml AR ER R T2 6.43%.

(%45 27 %)
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2012 4 2013 4F 2014 4F 20154F 1~3 A

e N T Bl N7 N BT = BN B I I 2N T
& BPAR S5 23.14 551 | 1315 | 28.22 6.94 | 25.70 | 27.40 408 | 27.28 6.29 3.92 | 26.82
E?ﬁﬁ&%%ﬁ* 384.46 | 9152 | 582 [ 35623 | 87.60 | 4.40 | 47325 | 70.38 | 325 [ 96.03 | 59.90 | 4.02
it = Kl 6.30 150 | 4342 6.10 150 | 5201 | 95.00 | 1413 | 723 | 2437 | 1520 | 18.04
I 6.19 1.47 | 48.48 5.52 136 | 5551 5.23 0.78 | 65.19 0.55 0.34 | 48.81
T 10.58 260 | 039 | 7112 | 1058 | 1.03 | 33.06 | 20.62 | 085
[ 22 %A 0.39 0.06 | -7.13

At 420.09 | 100.00 | 7.42 | 406.65 | 100.00 | 7.18 | 672.39 | 100.00 | 5.04 | 160.30 | 100.00 | 6.43

FARIR: 8 Rk

E: W TERBSERMIEGRE, SHHET il M EaRA T & LA R

1. {287 bAg % b4

(1) A& el %

O] R [ P S AR A AR A 2l 25 1)
dilbz —, H AT A E PR 2k H L %
(R 45 T AN S 7, A 2R FB A 28 A .
IR BRI LA R & T, Y
SEERE AR IS = 1 T ] P B 2 g g Y
A& TG B 25 B A R AR (BT &R
“IE A o [ 2 T S AT 2R H
ATV IR TN T, iR
BONFRE, ERKESRIFFENE, 2014 4
A FI 2 A S5 SEIL R R U 25 3.07 12T

A LA 2 fiE B T T DUR G
A LA T PR, AR LAELA 3 RO
HHAE . WS HBATWHECE, AFSBRA
Rt 50%, ML IFRAEMNAT L IE
WFEH, ENKBRAI R . &5A
A FEAEN S N 2 AR AL %,
FEALGE AL RIS AR 25, BT BTl
RSG5 5 37 J ol 55 R 4 b 5560 5 E BB )
BN, WA EE, KRB LML S, H3
AN S . AR BB GHE T AN
TEVEH S AR 2R . G 2R AT 2
A3 25 LI M 5 i B 25

O\ F P A 2RI H 45 R A R R RO A
WARNSE, BALIH AT B
Bojm, F P R e B4 o 24 H gy
A S . A BT A TR E FITCE L X 2
—IBEA LIS, BT E 2

~

e A /NS B % 174 /NS B = RV A = B ]
B, 8 ) 4 BRI A d et i 2R 2 AT A I
HRBER), BERRER (F—LEIEFK). &
TR 55 Rl S 238 DL R Z IR 45 i i 55 5 5K il
B ER SN EEHZ S BT R R
HI LB AT G EE, TR R R A
) 155 43 T o

2012 FF AR T BT AR AR A s T
VB, IR B W& R A s F B, R
BB AR B EE R A T
PREG(EN S R, it — 24 e T 3 ik
KA, ARRENALBERIE E S
BT, #E 2014 4E)E, BRI IELE#E
1T AR e 4 b, A T 2 42 H AR
T H 30 X AR R 4 DA e . 1195
R — A 2 AL B A AR AR 4 T A
CE i FEERBIX . B S EHIX .

2014 fEEZ KM S5 T A0 BE K
FEEA AR, 2y AR IR T AR
BB AT 49% B BOATEIIIL T 38 A I A
486.06 i, hn b AHTA R FAA FAL
4962.43 Jilg, 2o ik A WAL
5448.49 T, £ AL B R AT I T 3K 5 7
HEEREREG IR HHIA 8.56%, il
e IR AR, ZH IO A B 2
fLiE . AL E T 2015 4F 4 A EWRA T A
17, BT awm R Bl 15.22%, N5 KK
Ko

HAEF| 2015 4 3 AR, AFRBEMAL

I

12 B % S A PR3]
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FLAL I AT 7E AT X SN I P e %24 3513
JiP, B AL 4 2664 757, B A
FOIEF] 75.83%. A F RN HATHR A 2B
M35 Ak s R 3 5 Ak —

(2) M&RAEmL%

A A4 R G RO S5 EEE AL E 2 H
A TG B 25 BERE AR A R f 5tis
B o A FE HATHA R U BN % TR
MR — TR R R TR R —
PR AT EAL RGN — TR, R R
FS ARG TERINS REEM. BFIHRE
% TREATF R KB KRG 4E I H 55 TR A &
E Ly

O ) W28 2 G A oMk 55 77 R B H B
i WRIELH &R AR PR B
KW 2He. L REERS. EEEFEH
THIEAE ., A, WEBIFEN. AJLH
AT WAz, B TR L
TR, Wb, iR, WL, PR, TES
A AR B B R BRI 550 i T 3 o

2012-2014 45, /7] W 2% 22 G 4 ol 25 341
BT H A H 5 273 .95 FUfIT 109 H
G IR B &85 N 23367 Jit. 22165 oAl
22536 FiTG. A A ML RG4S 5%
s X EF AL, . db, iR, P
YSRZ IR

20145F, ] M4 RGO 55BN
N16.621.7C, BRI IEK 5233.89%, 20154F1~3
H, A#IMNZ R G4 RO 55 BN A5.1712
JG, AFIAFRTHEBRAFE, 20154 —FFHEA
a4 RGO 5 BRI 42.81%.

BEE, AT RGO SRR
ReraEsH.

(3) wiz3gfil 4

A ARG IEE NS EZ il TR A Ab s
WL RSB ARAR (h1E E 2 B
e AF, DLW “WEILR” ) BE.

WL BB S ARG B ERS . B
15 B RSS . B Y BIRSS . ZRA PRIy

OERSSs BT, MBI A 2 EEE A
B EBiEfEReE e L& RS G
95000/95001 . 4 [l [ P HL iE I HL 22 8 VR
A] et R AR S5 95095, 4xH 48—ty rh EH #
A Bk 55 B 3 2 AR (S Bl %/ E
B 388 A5 b 55 v A A b 5 e N iR
i3 10669500/10661518 %52 M5l 515 B YA,
BN E N K B EIEERZ .

B ZE 2014 9 R, MY LU RO A A
27322.60 757G, Mt s %4110729.1175 76 2014
B, SEPUE I N104456.25 75 76, FliE
1237.18/3 G, 1#40i16945.34 7376, FHerp, mREny
Hnlk 55U N83659 77 7t # A SEAE IR 55 1 55 i
A\8586 /770, [HEIG{E RS IIN418T5 70, IPAL
%1105 5 76, FHoAtholk 25 e N10688 157G -
F20155E3 i, ML A 4126991.99 15
J6, HfE#10782.1975 76; 20154E1-3H, 5K
PUE SN 29641.70 F5 76, FliiE . %51-298.37 75
JG, AR A R 465.2 75 76, 1§ R
-383.69 /776, HHr, MERY AL SR N 26178
Jiot, B ER SR N2094 75 70, [T
HEE AR S U165 576, IPML45S IRt N 24275 6,
HoAt L 55963 15 7T

BE, BT T e B IE
W26 A DA S SRR A s Rk, BB 551
SRSRHERE, DYICILTLA LA R AT Y 4% Ky
i 5 555 SR A R R E A E .

(4) HAbAz BA8 Kk %

o\ HoAth 545 BAE R 550 B0 46 TR I8
& mREHE . TR T 8 UG
W55 . Horp BEE S A R R EE %S
B A BRA R A T4 . An]T 1994 4
4 F 3RS o E AR I VSAT S8 VEn]
E, N S B R Al 5 B IR A 2 A AR
25111 VSAT TR i@ HIMN

IRME S AR A RV REARTT S, FBATI R /)N
XN T REAR L E R RN K

2. FRIFAFGHBARLS

(1) K &2k 4%

12 B % S A PR3]
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FRR TS AR A SR A R, i
T 1954 £, M 2001 £ % 2007 4, FARMEA 4>
4 #SLHtE T BORPE G E . 2007 4F 7 H, H
WRARREM AL, HHNA E TR, A&
T A EELE MRS R, 2008 4 ]
A . FERKGHIT R 16 XEHTA
Al A FKERTAT L TR Gihn, Mk AR
16786 A, ZK4HAN. HEESA (4 IMRIE
EHEIN TR0 B TAE o AR AR SRk B R,
Frl@&m PR A SR i =8 127.93 Jimi,
590.80 Jjlli, #i 43.34 Jimli, 4 16.30 M, 4R
1667.19 i, 4H 2.86 Jimli, HIAH ILEEIERL
JELISS TB) N T K= R . ARy B AT B 4
HE B Kk 410 JimE. #4YesA# 50.7
TIME A =R 7T, A2 K I 2 R
JEAE R R AR R E N HATHE— 2 5
MAEOERGAEES M, K. & 1A
I A TANRLSE D —14a, A e e,
FIRGEEFAMARE, TEEARLE. Pk
AR EREIE ., Bt e B E, G875
EWEN A AL

A 2014 FJK, AR HERFE QR
35.86% AL, A S — K AR . HRHE )
W FURBMINA T A IERE.

A 2014 K, A8 T A
3403179.19 fiyu, fifii il 2126611.49 J3JT;
2014 FEFE, A A SEEVENIRON 4626898.13 5
JG, FiHE 40 48258.48 Jiot, 1#AilE 34422.54
JiTt. A 2015 4 3 HAR, ZAFE B
3617400.57 Jiyu, ffiti%i 2313432.41 Jit;
2015 F—Z= 1% A R SLHVENV I 932074.74
Fi7t, FNEEER 4821.46 /3G, {#A)iE 425.87
JiJGo

H A7 HR A IEAEEAT IPO, HIFRUHE
ik P EIEM 2, BT HAZE R
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	本期中期票据概况
	宏观经济和政策环境
	2015年，中国经济下行压力依然较大。李克强总理的政府工作报告指出，2015年经济社会发展的主要预期目标是GDP增长7.0%左右，居民消费价格涨幅3%左右，城镇新增就业1000万人以上，城镇登记失业率4.5%以内，进出口增长6%左右。2015年是全面深化改革的关键之年，稳增长为2015年经济工作首要任务，将重点实施“一带一路”、京津冀协同发展、长江经济带三大战略。三大战略的推进势必拓展中国经济发展的战略空间，并将带动基础建设等投资，从而对经济稳定增长起到支撑作用。
	行业分析
	未来随着全球范围内4G时代的开启，基站小型化、集成化趋势对于通信后备电源的性能提出了更高的要求，成为后备电源锂电池的主要推手，新一轮电信投资高潮随之而来，对于锂电池的需求将快速增加，总体看，锂电池产业规模化和实际应用已经起步，在社会生产及生活中的作用将愈发明显，具有良好的发展前景。
	基础素质分析
	管理分析
	重大事项
	根据财金函[2013]118号《财政部关于中信国安集团有限公司增资扩股有关事宜的批复》及财金函[2013]182号《财政部关于变更中信国安集团有限公司增资扩股投资方有关事宜的批复》，公司进行增资，增资前，公司由中国中信集团有限公司100%控股，增资扩股完成后，公司注册资本由15亿元增加至71.6177亿元，其中中信集团持股20.945%，为公司第一大股东；华泰汽车集团有限公司持股19.764%；广东中鼎集团有限公司持股17.787%；河南森源集团有限公司持股15.811%；北京乾融投资（集团）有限...
	股权变动后，公司选举了新一届董事会和监事会成员，截至报告出具日，公司董事、监事及高级管理人员均为境内公民且无海外居住权。
	表3  公司董事会、监事会及高管情况
	资料来源：公司提供
	本次增资公司引入战略投资者增资80亿元，其中计入实收资本56.6亿元，计入资本公积23.4亿元，目前增资资金已全部到位。本次增资后公司所有者权益合计值大幅增长，降低了公司债务相关的指标值。
	本次增资体现出公司正在推进混合所有制改革，联合资信将密切关注此改革对公司未来经营、管理的影响。
	经营分析
	资料来源：公司提供
	注：由于各项数据尾数取舍的原因，合计值可能与财务报表中营业收入略有不同。
	公司有色金属采选冶炼业务可划分为非贸易和贸易两个子板块。
	公司通过下属贸易子公司总体负责贸易类和非贸易类子板块业务的采购工作，采购渠道包括向生产厂商直接采购、向代理商采购、向贸易商采购三种方式。由于公司所需原材料大部分是通用产品，市场供应充足，因此不会对某个供货商形成过度依赖，贸易类和非贸易类子板块业务的供货商集中度相对均较低。其中，进口原料的主要供应商包括托克公司、马克瑞士公司以及嘉能可公司等；国内原料的主要供应商包括鑫昊工贸公司、中钜公司、甘肃乾正科技能源有限公司以及甘肃建新进出口公司等。
	白银股份原材料采购价格的总体确定原则是以市场价格作为基础根据与供应商的谈判情况确定升贴水加点数额。其中，国内原料是以上海期货交易所金属价格作为基准价格与供应商谈判确定计价系数(60%-90%)或做加工费扣减。国内铜精矿价格是基准价格乘以计价系数；国内锌精矿价格是基准价格扣减加工费；国内混合矿含锌价格是基准价格乘以计价系数；国内混合矿含铅价格是基准价格乘以计价系数；国内粗铜价格是基准价格扣减加工费。进口精矿价格是以伦敦金属交易所金属价格为基准价格扣减加工费，进口加工费依据国际市场边际水平确定。其中进...
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