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EERESR, DL 2015 4F 6 A 30 H A4 45 s 4 5
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2017 4, th A E B PR AR R I S,
RN E G RR A GE R R T R AF A E PRI
52, b pEgh 0 45 R PR 5 R A D B, 2017
FERE A G AT BT P 4 4F T 10 . 2017
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] o] 5 % P2 4 0T (OANEAR P 63.2 Jifeot, (A
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SR T A S 5HEE 5 A3 PPP I H 5%
Z P57 PO IR B85 77, HEsh T R A %
FIsa K, BAARRE, T 2017 4E LR E S —
A IR g M AT R S, B TR R
P (7.0%) EEEAR; HTEAE
VAR T AT R0 B ()RR e DL R TE B AT
FE 0B 7 BUR P 6 55 RS 1 15 5 Ny
UM IR FE il v it 4% B2 4k =1 GDP [ RE /132 2
ZIRIREM, SRR G R TG (14.9%)
/NI R B AR BTG (4.8%) /MR BT,
Hit—B bR R ous S % Tt
ISR .

JE B PR PRI A #A . 2017 4F, 4
[ 4 40 2% i 2 S8 36.6 T, A K
10.2%, % 2016 4F/MiEEIVE 0.2 /N H 7 #i . 2017
o, AEFERA RN 25974 g6, AL
2 HEK 9.0%,  FIFR YIS DR 2 SL bR K 7.3%,
JE BRSON B R B R K B R BB T 19K
H % T RL BN 4 B IE I B ARAE . HAASKRE
AE HE I T, R . H AR R
FERENE T AR R TR T,
WHBEHRMAE. U AR KA B




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

M 2 2 TR OR R i B s R 4 s Ak
SRR R K.

B OOKIE S . 2017 4, fEHARTEEZ
GHARRR SR 5 A 3 T, ARG SR 2016 4B
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M B 2017 £ 2016 4 2015 4E 2014 % 2013 4E
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Ji] 7 B A PG KR 7.0 8.1 10.0 15.7 19.3
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REGM), O 30 N T BL Tk SR EE
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RIS A A D L B DU BT T
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SR A 5055 5 A%y T P 45 P XU s 58
Foes (B A RIS BT, S
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Ie) 2 ) RS B AR AT 4R

3. AL

ARSI e N P v o e S AT 7
B 5 TP R RE T AN RERE AL LS5 K R
R BB R A5 B G LA sl 1 i 4 A
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B, REFE BRI A ILE

BAE, AFAWTE RN B AR R,
e SN v = 2 e AT /i b ieavr i 9 N v 97 e
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B A FIRH RS DU S8 00 H S S BRI B
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FFERE . AFIFEMRH . VR4l MR HAS
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17 Bl e n R, A Th RSB HAR R
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t. MEoHh

NEHRHBET 2017 EE IR SR, 1R R
K itmFE ST RREESUO X Ed G
WS iRRAAT T E, IR R TR &
HEF TR . AFM SRR E I B AR
R R A B . BRI E B UE SR
KIRHETIHRAT A 18 KM A o A Th Y]
W 55 Bt R R S 3R 2 S ) 28

1. ®7R=

2017 47, AW BB R R K, &
KRG 7P7 BN 6395.40 127G, # EERMK
31.35%. M=tk E, DHEE™. KK
PERFIHGH MG RGN F I 2. &
1,

A FI AT e B T S A TR R
ITERTMI B . 2017 4F, FEB% M98 &R T R )
SR, AR IR & B S
FLE LG FT TR #E 2017 42K, Ar B4k
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Hodp, 1M S50 RARAT KI5 A o B
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2017 4, 2 AR B = RS K o 5= A
HIELE IS A T Fe . #E 2017 4ER, Aw] A
BEFE VA 199.13 1470, & EAN 3.11%.
H, R4 93.02 1470; LNRESRETE
77 106.11 127G, 7= SAR i DL 2R AR SR A 3 .

O\ T SRR AR R 32 B ol A i % L 55 K A
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32.03%, Wit ERET ™ 5 20.96%. AN
WK T G i % P L4 B SR LA SOW A B
PR B AR R IS 1) S HSCER T RH At £5
% TR, 2017 SR ROSGR IS 4 b 0% 7= 4% 5 15
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fe.55, #rEEHTR 161.66 1270, S5
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RS P RS IS S RO K A HA, A 2017 4ER
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Kbl [ i UE 5575 K AR P9 AR AT P e A R e
FENSMGHFRE; RESEES (SR5HHE
&, BRERFD K 167.67 1270; BE MY B
PRI GE . B 2017 SR, A a] A
B S B P 2 909.57 1278, B BAERIG K
51.10%, i fiids (U= CRFESR, [FhLAF
B 58 TRBERS M 48.78% 1
27.76%, FAEERDIEE . VP ERIAER I
FE . B 2017 AR, A F] 43 R SR IR
S R P AR AR L A i B P T PR URE HE
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A A HAB G 7 2 BRI, [ E
BEFE L BT B BT AR B A A B
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o BE A L R R RS E . AR 2017 AR,
N T HABSE B P 424 307.46 1276, Hidh BSGEK
TR0 91.66 1270, IR FELEHRTE L4F (F 1
) N IRARES” 37.68 1278, LLRJRE M
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e, HAhgraukas 13.92 1276, — X HE
% 21.76 1470, ROEANE 56.52 1476, HZE
2017 AER, R A BE A R AR A &
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Mix 2 FEMFZHIERIER

&1 FEMBMERL FAa: ATAI%
20174ER 20165EK 20155EK
7R &/ HE Eox HE &/ HEk
MR H™ 481.69 7.53 591.93 12.16 254.85 6.93
[l % 7 199.13 3.11 209.29 4.30 113.95 3.10
KRB K 1067.04 16.68 914.78 18.79 777.98 21.17
Bt 4340.08 67.86 2920.34 59.98 2400.85 65.33
oAb H 307.46 4.81 232.79 4.78 127.25 3.46
& it 6395 40 100.00 4869.13 100.00 3674.88 100.00
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[ei Ml 7 349.71 6.05 186.60 4.28 145.93 4.49
B 576.44 9.97 609.77 13.98 451.53 13.89
NAHT R 548.44 9.49 412.66 9.46 220.59 6.78
itk 3811.38 65.93 2687.85 61.61 2077.57 63.90
FHAth K F 5t 495.19 8.57 466.07 10.68 355.67 10.94
Horp: BIREM N EARIBEG #HRGE 138.96 2.40 138.96 3.19 97.61 3.00
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HAERR: T BRI FIIRE, BRETFTEE,
A3 EEBAEH 45 AL TI%
2017 4 2016 4 2015 4E
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RGN G LON 11.03 9.53 13.80
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El 260.16 196.53 229.79
HorrE LA 4 K B 6.52 5.65 15.71
b 55 B HR 9k 44.12 39.79 32.27
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S 17.35 18.12 1.09
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R 104.99 89.13 73.67
SPHIB I 2 1.86 2.09 2.31
@B 18.74 19.17 20.24
HAERR: T ERWF S FIIRE, RO EE,
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m B 2017 ¢ 2016 4 2015 4
BE SN A I TR -31.09 401.42 67.64
RSB A I TR -107.45 -300.19 -307.24
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A 6 Fod) I BIEEE 54T HhE: %lfE

by 2017 FEK 2016 XK 2015 K
T U 86.97 83.85 84.18
EBITDAF B £ %1 1.81 2.13 1.66
4 EB 13 5 /EBITDA 16.75 14,53 11.38
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4= f% %%/ EBITDA 41545/ EBITDA
PR BRI P = 1% 100%

A

A B %

VR ART 5% 7 A+ K 5 77 2 40)/ 2] x 100%
R R[] BT P R A+ A 1% W 7 i 40)12] X 100%

RAFRAR (BFRFD
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