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B ARAT B Rk TS AR RIRE

[T AAEERERITRRD B R T
2014F R HFERTRIRE

HERER
ERKBAERER: AA
EMESEREFR: AA
TRRE: T

TER Bt )

201446 J 10 H

FEHE

m H 20134EK | 2024FK | 2011 4R
B BBI(IZot) 915.89 1217.16 1111.61
AL (12 78) 75.60 73.62 47.48
T RBRE (%) 2.99 0.51 0.51
TRE B % (%) 267.26 440.07 383.03
PERIRE % (%) 7.99 2.26 1.97
N M LAl (%) 46.12 48.92 51.29
1P HE (%) 65.72 63.88 51.31
JBEARBL AR5 (%) 8.25 6.05 427
A 78 A (%) 12.82 13.16 14.01
HO TR (%) - 10.79 11.03
— IR EE(%) 10.43
b — BT L H (%) 10.42

m H 2013 £ 2012 4 2011 ¢
R ON(Am) 40.31 36.14 20.37
H#HLIE (1L T) 2.70 11.21 7.86
JRAHON EE (%) 30.75 30.01 35.24
P15 5877 Ui 2 2 (%) 0.25 0.96 0.92
S B I 2 2 (%) 3.64 18.52 17.69

E: 2013 FFARRE. MO—REALRLE, —RTALRLE
FIRAT 4G (T LARATH ARG B ik (GRAT)Y v 23+, 2011~2012
FRRIAE . S FARALRELRR (B LBATRRLLRE
EhEY TR E.

ST

AR A &
FiE: 010-85679696
f£E: 010-85679228
HE#E: lianhe@lhratings.com
Hodib: bRt IR IX g E T4 R 2

T E A RIMEKEL7Z (100022)

PIIE:  www.lhratings.com

PRI =

I AGRIERAT IR A IR A F (BLUF##K
CHALFTEERAT ) AR TE IR 2 H 2 S A A S
it b 58 7 ) DX Al P P 3 A B VAR AT o I AR
JEFB L ARAT I 25 {4 A =) I B S N 4 i A
R, AHAREEE RV L. EEELE
YR PR O =1T S B S V=R PN Y AR Ty
B, WP R R REASS . 2012 LISk, dbE
TS ERAT KR 40 [0 58 7= S8 2013 AR 5577
AR T B 2013 AL EBA HRAT 2R A
ROEK LA, BT b i Rk & I EECR,
A RFER K R ARSI R &R
S, 2013 FEAERIEHRAT EADKF K% Bl
JE R ARAT IE T HEBEI ¥ T4, ¥ e a
VARSI E . BEA VST E IR
AFVEET PG ARAT A BR A | A K
HIE SS90 AAT, BURAT I 2014 4F- &5 47
(A 301270 (EHSESR AAT, TPRE
NEETE . IZIPREE R W T A4 Rl A 2 8
AP 52 i

35
> RTICHBAHIK, 1% b,
g — R R
> BRI
> AR AT

> LA R R B AR A 5T o R
s 2013 AR RRIRECR,  F i B
PRI Sl R A RE VR RS

> ABFETRI R F Y I 7 5 AR
R i FRTEA R R 5

> RUERBARGEHCNME LT, B
EHERTHR R, W HE R KT
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FAE, BETAEEA RN (AT HAFBEESTRE) s LR Ak,
T 57 bk RAREATARIE.,

= REARFAFRKES AT HRATAMBRESRA RIS, BAKE. PEAR
HEATARG AR R BATAH AR S, BN AEWHEBREA,

= REREEFBARBAT FRPEFRE LS, FAHEGRIEA B L
WFARE G T AE. BN, AEHEN.

W, AR GBI R A TS RIB AT ) A4S A P AR A AL A 6 0k
BT, ABRATAF SRR IANAANG T L B h ik TR E .

B ARERTRRAERSE, FFEREM IR LEH,. L

o ARRAT IR R A B A RATAKILATE 2014 4 mEA (R8T
304270 ) "W A5, ARERITPHRIGL L, KFAGERFEA TRA LTI,

A TAS AR A (R3]
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—. EFRHEDR

I PE GRS ARAT I A A BR A = HT & N T
WM ARAT, B 11 IR AN IR 17 KT
{5 FAAL I AR JE A HE B2 %07 . 2008 4F, F 7 T i
WARATHEAT A, Sy By it R, A
A 17.70 1270, M BEAIE % 20.00 /27T, I
AN AL AT IR A TR A\ (BAUR &
PR “CABETEERAT ), 2012 4F 12 H, dbEBi4AR
ITSERE M, MR ARG 2 25.00 1470
2013 4 11 H, A6 HRAT S8 R AR A R 1
JEA, JEME AR A 27,50 /270, #% 2013 4F
K ALEE AT HT AR AR B RE I L g L2 1.

A1 BT EIRAFRLG] B8 HRY%
BARAHR R R A

ILES A 33000 12.00
TR HETE TR AT BR A A 33000 12.00
rh [ s AR A BR A F] 19800 7.20
ENSBA R A 19800 7.20
JUEEIAAN S (ERD AR 16500 6.00

& it 122100 44.40

JEEB S ARAT 25 Y0 B B4« RS A ARAF K
RIS AR IO 3 P 455
PRI RAT &R R ARERAT. AR
HAAT. AR BUN iR KLBUNfiZR: WF
FEME A SRt fR; AR AR
Bk SR pLORE AR S5 Zrb EARAT L I B
HRE T 1o (o A 55

A 2013 4K, JLEEHRATIES VU R T
SR HON AR, BiE. EAR. SIS
W&o — 25y 47T 104, BT 64, —
HAT 50 A, BN A 66 AN TEERAE R L
2119 A\.

A 2013 oK, JbHBVEHRAT B LA
915.89 1,70, HH B EE AN 351.34 1476; fifit
SVE 840.29 1470, Hrh% P A7k 581.03 147G
AR A A 75.60 12,70 AN R OEEE 2.99%, L&
BEK 267.26%; FIUHN (RARAT AR

Hpk GRIT) ) OFHHHE, BRATREERER
12.82%, —ZBiAR 2N 10.43%, Z%OL—%
VEARTE L FN 10.42%; 2013 4, JbEBVEARAT S
BENPYN 40.31 127G, $FIE 2.70 /4.7t

MR PR A X R T A B
105

FEEREN: TE

Z. KREREHER

1. A4 Bk AL

A Rl At 7 U R AT A i 3012 8 N IR
M, BARRAT 5K CLRAT N5 F 28 i 2L R
SE FEE ] A RE e Y 2

2. RBMFAMER

AW TR T RAT RATI . AL FF|
BB B 25 [F) T e AR AT — M e, ST
P ARAT KR A5 55« TR A R A BN BAL %
PN e

3 RMEBGEARE LA
A B SOV G4 P T R
RO AV S8

=. EEBINMR

1. ZEAZ IR H

(1) BIFRE5RS

SRR IR, % BRI B
MK, RIBZ KB % SR, S
LB R S ST
EBL R ERRIL T A R0 20 RO A 4
BRCFI B, 7 4 R BRI RO T
T ABRAHINKZIOMLR RS,

SEMRIZE B 4 ) R A,
FAHESIE, (FI BRSO 2 K 1
HES P HE B 26 B 2005 T35 I 7
S0t LA B TR B %4
A Hth AR AT K . RS
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B L ARAT £ @k A7 IR AR

BUBR R IR, G [ BB LA i35 B DA S fe
WU St 00— R B R A AN e i i, A0 [
LU EARE TR, EAUEFIRMSY, SRR
TE X A5 MR AN B T, SR 1T AN BT IX 28
DRSTHIG A FE R LIRS AL
BRI A i L, B R IR TS A A
Bi. fE “ZEass” 8% T, HABUNITIE
HEAT A AL AL T8 FR B B (QQE) . R
I BROEUSR SR o A iz D I 22 BRI K
fillg, HALT R A e R, (H2NE
BRI LW, LHFEEY] RN, LA
Lo N H AR B K R AT s SR

BH SR E LGB ML, EPRRE AL Sy
BEGHTY, W N AT R GRS 2 )
PN ez ] RSN R ki L T (NS
71, <l KR BRI, BREh G B A S e Rl
$E4h, ST AR P S I T I % A 5 P ]
R PR, EAF R M A TR RN 95 1t 58 R
ZoUF TAT RS IRAF AE

(2) B3R5

FEE RGN, T E 25 BUF 5

TR AR 1) 0% T SR S A 1 48 5% ) BB R HHE B
T, R RARFEE 9% F, 76N AMER T
Wyp i FIVK E A BT ACR B . A&
G TR IAES SR 1) S it 5 3T 3 T R KA W ZE T R
LTI TP JE IR . 2012 4E9% 59 (A1 75 BRI
B P4 2B 7= AR I b, SR AR B
B T IR, R A R s e T P s
A TFIR R« 2012 4F JLAT F KT A7 3 HE &
SRR AN IRPE S, DLRFREE 0334T 300 (Bl WA
TRIE T T shi, R mats REri
WK, ophiE B Es 1576 1147, #2011
SEHIN 2.93 Fife T, TRRE T SHAA TR K
J&. 2013 4F, FREAMH T “FIK. WL
RO BCR IR, SRR 2P LT
MRS, WHTHRFREK, BRuihEte
AR, B O RES L, Tl AE =3
FaE A, BASTREFEGHX ST, 15
WL 4iit, 2013 4%, K GDP KN 7.7%,
FIEE TR 0.1 ANE 4 s, N FEFEEER Bifg: (W
=2

A2 EMBFHEIZHEFA $ia: WILEA
2013 4 2012 £ 2011 4 2010 £ 2009 £
GDP K& 7.7 7.8 9.2 10.3 9.2
CPI iK% 2.6 2.6 5.4 33 -0.7
PPI K -1.9 -1.7 6.0 55 5.4
M2 ff K% 136 13.8 13.6 19.0 27.7
[ B R B R 19.3 20.3 23.8 23.8 30.1
e i EE B KR 13.1 14.3 17.1 18.3 155
HEH OB KR 7.6 6.2 225 34.7 -13.9
EH 1R 5 ZE 2592 2311 1551 1831 1961
FAtRR: B R4 A AR, Wind Fif.
HAl, EANLFmimiskiie —2#dte FraxE.

RV BRI SO, R A, A BRURIT
B, UERMATERT G, WEomal Rr8k )
ZhS1e KK, HEGHHGD NSCE R SR,
AU R 2 S50 SIZ it R AW 14 D TS SRR f £ B 10
PR . B bR AN B B e B ol 1
ANBEB I B € ARSI, (H AR 22 Gk £

(3) RIRZFL A
AR, VR IR X A 1R & Bk
e A, AU REFrFRBRIN R, G648
Grsz IARWER T 2013 4, TP VA X s
LML IX AE 77 Sl 14378.00 127G, b 2012 41
1+ 10.29%; b, E—r= 3G n{E 2343.57 127,

T8 AL AR B ARAT IR AT R 3)
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WK 4.3%; ki n{E 6863.04 146, 1
K 11.9%; 25 =3 hnfE 5171.39 1476, K
10.2%; H—. . =g IE G X A
B LLE 558 6.6%. 59.0%F11 34.4%. 2013
B, TR E YR X I BN 2000.51 147G,
b B 10.5%; IR R RN AT SRR
23305 Jt, bt EAER K 9.79%; kY 11 E 45 328.37
f¢.370, HEFEEK 11.4%.

RS/ i S Rt s 2 (1951 TR 2500 i
SRBEMETEILY » TR NGRS S
GrIX L VYL By AR P 3R 5 AR X = 2R X 4
Hrp, JEIEBAF X RRAERKEX, LA
a7 e b R 8 5% IXOR R 7 B IR AR X A —
ok, TR VEIX IR R “PIX —F 7 B
JEHBIE 8 5 X 2 3 6 7 35 K R T 1) 2R
AR ST X o AL 205 [X b A 3 Y
WU, EEMET. L. BN B
VU A AR 220 AN T A 0 BT AT BUX
A . GRS A BT X R I 2 MTBUX T
HELEEA LR AT &, 2% E—R B
GRS A L 0 g
5 BAZH A AEEIE AT X AR BT T B X
SE it X R R A e B B R . RS
T T AR BT X K1 S3CHe, LGS IEN
B, BRWEAMR. RERAER. SRl
AT TRCE VRS TT T I BUR S R . AR RlR T
T, B SRR ARV Hh X 8 3 Hh 7 MR AT
R AR E IS AN FE A, §K
ML FR KAT I, SCRERT & 25 A B Ak K AT
iR TP B IR X BUR RN ST E X
PG T Al AR bR 257 X = A2 5,
IRFFALIBIE LT XS R

HOR R S ol ) PR R B VA XU
St T Rl NEET RIS, G| ANE T A4
VB PR S, HESh & fl ik 55 14 &R 1)
P EMEE . W VE X AR, )
SRR R RN AR X SReT &, A
BT E T KR, BT, BN FZERA R AR
AT R0 A 1) 7 MY AR AT LR AE AL £ 5 X 80T

Iy AR . 2018 4EK, T PRERAT WL AL A
AN S TTAF 3R A AN 18400.47 127G, AANT %
TR AN 14081.01 12 7¢ .

BRE, ISR | iR X 4R A A0t
SEAAWRT,  HoAr L ER S 2 5F X X AL 35 B
2, 153 E Y HIBUR 2 BOR I SCRE . Bl
FrE— R B ERAEFALRIL, “514&
NEE” RS 1D S it DA R B 7 X sk 4 i o0 R K
J&, TP E A XARAT IR R AT, (H
BRAT LS St H 25 3R

2. ATLAT

(1) A7kt

TR E M ARAT 7E SRk R P b T L
B, R R ERE . EAEk, RER
WARATEEARIZ B A A RAT, T MG Gy
WK, SEREAGH EA. 2013 4, K
] P M ARAT SEBLR A 1.42 JidL o0, 1$EZEN
2.68%, %R IR FFER Ko BEE AR
RIIELOT, AR AZERE—DIE, Rk
JRMN KR, 3T AR B B i ARAT IZ 5 ok
LS5 PR IR, Arianlk 45k R IGE, 2013 4F
RN BN L 2 A B 21.15%, [H
PR Tt 1.32 N E 4 i HIanIk & 1 PR R JE 5
iy 2t R R AT ML AR AR T SR 0 IR 55 Rl
PRI EE ST IR SR RS S £ u ik
JEH . R, BREBARITEMMIRR LS
g EE, Bl oA KA R AR AT R
rEVERAT RIS R TR s AR AT . R L4
SRS LERNGA A ER R . 2012 4 9
H 17 H, PR EANREAT. HEERTI
HERE, PEIEFBBEEEE NS, PEE
B SRS, BRINCEEREAS KA
(1) (Rl R e s+ R HR) A B
5 3 A& KNSRV &8
GRHE . A RBTTE R AT T, AR AR T R
SEAE WA, RESGA SRS a1 5K
Kok, BEBWARITLZANEE REBEEHT

— BRI

T8 AL AR B ARAT IR AT R 3)
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4293.0K

2013t 201245k 201U4Es 201048 200945k

[ R AL (L) —— RRIKE (%

1.80%

1.58061.60%
4 1.40%
4 1.20%
4 1.00%
- 0.80%
-4 0.60%
4 0.40%
4 0.20%

0.00%

Bl 1 3ok E I ARAT WA R T AL ]
ik LR AT OAs KR T LA, R AT, R
B ARAT . AT T R ARATIA I FARAT.
2RI b EARIEA.

AR, FRE R ARAT 57 i R AP AR
(LK 1. 2013 4, 27 W& B3GR M5
ma, A E KB, B ERAT A R R
B FT BT, AHRR S = SRR R 4T K F .
A 2013 AR, BEAARITA RITEARET 0.59
JifTt. ANEGEHEAN 1.00%. k%78 i KA
PERIR A R 5N 282.70%FH1 2.83%, 4 & 154
BUF K. BRI, AE 2 HT A8 0 P A Y
TR, I RARAT L B R AE 08 1) R
X B 5 R B R PR 7T S R R R AT
8

A3 B AARATE BN AR #A5: FALAIY%
® B 2013 4 2012 4 2011 ¢ 2010 4 2009 4

PR 118.80 104.57 88.40 74.16 61.51
St A 110.82 97.75 82.74 69.61 58.12
I 1.42 1.24 1.04 0.76 0.56
Ot ES 1.27 1.28 13 11 10
BEAFE % 19.17 19.85 204 19.2 18.0
ARG 0.59 0.49 0.43 0.43 0.50
A RGEHE 1.00 0.95 1.0 11 16
BB 282.70 295.51 278.1 217.7 153.2
R 66.08 65.31 64.9 64.5

OB AR LR 10.62 10.2 10.1 9.2
BAR LR 12.19 13.25 12.7 12.2 114
B —RREFR R 9.95

—RRAT R 9.95

TR FEAER.

i 2013 FARARE . MO —BRALRE., —BEALAFERIE (FLBTEREEE GRATN T2 A.

H 2013 4, B E RO ARIT I aEIAT (7
WARMT R A H M GRAT)) (BUTRRIFR “#H
INET) o ARYE B IME, #E 2013 K, FRIEM
WARAT IO — R Bm AT L FN 9.95%, F
B~ HR AT HN 9.95%, FHIHEATLH
9 12.19%, FEARBNTAE . HTIRE A ARLT
BAESA E B AR Z 9T, KU 572 X B A
HFERY, HEWNEZERE M AR RIA,
NFFER B IR R, R RAT A Tk e
b TG A [ R B ) B2 AR b 78 T

RAERE, BEWRITIA T 5L R
B, IR AN R KRR SR T, kS
G RE 1B e, MAIRE IR, (RAERY M

BURFIZET, BUTHE BRI, (51558
PEREATAERRIL, BATEEEE N . BEE
MR IHZ D HEDE, B ARAT R Z2 K75
PG Behh, RDARIT A ROTHCRAI L
Tts RGN DR AR HE 2 T H SRS N, 2 0 Tl )
DR 2R D ARAT R B I R, KRR
HRAT M A8 R G T e L 77

(2) T34

KRR, o EARAT A S Bl 554k I
I B AL T 4 P B SRy o RS S AE AR AT LS
Geep b s EEAL, HRATIIE K T UK R E
P2 1 e M AR AT AN 4 [ AR B ) P ML ARAT N R
MERATILSES )R LI 2.

T8 AL AR B ARAT IR AT R 3)
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60% |- L

50%77l1,,
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10% [ - — = - — - — =
0%

50.90

201344 20124 20114 5% 20104 20094

‘ O RAARAT @R EIRLRT  OIRmRLRTT O b SabL ‘

2 TEERIRE AT WAL BE 7 o E AR AL ]
2 LIREA BRI GISHUAAT. R LA, R
RAMERAT, RFEMAE. RAE AL, FRATERIA .
BRAT. AR A B B oS AT
25 F R

AR ENRR, A ZER R RAT
FELE M G R BB AR
SETTHAL TAT AL, T A — ELAL T
Wi s R, EAREMARAT S 7 2R
ZrEG, LS5 2T RE AR BRI, MR T
AR e b B b R K RE T, JFIE I ARRAT T
NENAL, RIS IANE, B3R T
T W51, OREF 7. I
e M AR AT R IBORH T SR F) 228 LR AN EA AL
gEErT, adZFENIRERE, DA
NFRE SRR R A E AR H T
I BT L™, a4 IR AR K. Ak,
HEsh 2R E . RO RN IR R A
Y TS E bR o ST R ARAT BAT R 3
BRALH, R RE TNl Y AT A Y Y
SR . AR, TR ML ARAT B SR
K, SR STHU SRt RIEG K, B
W7y STV AL, R RDEARAT A A
TGS AR E I RE S S T R T ER B
AT < RATLR o BRHE S P AN S50 A 8 ML A %
e, U E R AFFIE SRS, R
HHLEIAR AR ERAT @ v m iR . ShEHE AR
IR AR SN BARAT 1 £ ZAFAE I 3. 2011 R IR,
BRI NARAT A DT LU AR b TR 1 T8 PRI 5 A
A GEERAT I i ARSI S F oK . AR BRARAT A
[ A ISE 4 A fpidt— B30t . BB eRlTi
AWrE e, BTG ORE . B, ERF. 15
FLAE SRS . Best, TR i
Ry bRIE A FE 4 TV ARAT T e Air s B A

Wity &R, IRGSHE &S L Tk
ke, HES R ARAT X% G 1 48 k55 B Xk
TR IZ IR K

BARE, RESATLKES B, %
K RAT R R0 KIEA SR, FEnEMR
B BERGHRE, AR e s g R R S
.

(3) A7k (R

H A3 ] 3= ZE R AR AT Be 8 44 1 [ s S 3t
P ERAT (R SR 5 KB A B S VAR R
ZD s Ak KU BRI T BRSPS
2 BEAEIRURR AN 23 SRR P55 W 56 35 AR Ak,
PN RS VP A 4 R A S . KT RARAT 2
2T by e R 2L 2 1O B AR I N S PP 9 1) 22
RIFR N EBIEHR RS

Oz A X e

P VR AT R AT B IRV A5 B /K P AE T AR
HWERE, HHTEETEE 7y sk
W, 7 PN 7 W 1 T TR % e 1 PR 48 5 T A
ASREEDL R, AR LA R ARAT RS DT 5T
FER R — R AT R ML ARAT THI I 45 AR
ROk 32 BARTULE LA LA T BURF R B &
PR PR ER ANl B Rk K 3 A R
TSI T A, AT ML= BE A T KU
DA B T 10 X R [l i D S WLAE — @ 2R HAE S
e R AT T I P4 P AU b 7o

IAER, TEHL T B LG HE K 5 GDP 1
ML EBE BT, B B b sl B)
BT & SR K . MU RS A 5 12
it 0% 4 2 ok W BUR KR BUR AN, 7 I
BR8] sk A7 A5 AR 7 JEURT b e LR WSO 1 T30
DN PR S 55 R R . 2012 4F 2
BT, b5 AP &5 R E DMRIT RSO E .
2012 4R LIk, R AT 1IE E R Ty T &
PR I R R, BARIT O o R T F
B, WG BFESCNH T RS ST
HILTTERIR, 7 AT & 5 55 AU U 3
Ko, AR RBERE— PR . RE 3R A% it th 4R
AP G R, T BURF 53 55 I R AR AT

T8 AL AR B ARAT IR AT R 3)
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RZANFE, 20124 12 H 24 H, WE. E
FREZE PEANRBAT. P ERATI S
LR IHERE TR T [2012] 436
5 ST ) ok 7 BRI v R AT O I E
F, SO I YE AR 7 5, b R AR S
5 Tt 0T 1 7 BURT S He Rl 5% 7 & BUR PR it 55 A
WP Tk AT T 200, DABTJEAH G AR . 28
1M, BEEWEAHFERELE, o7 BUR A%
PERUELR 3 — DI K, b5 BURF A5 55 REKS 5
EFEA . 4ET, EAGREUT R S BRI
PR AELE— 58 PR AME SR T, AHANHERR BUR @
ATBEF B AT T, BERARATIE YKLk
HABRBEEAT i BA B mT RE A

LR, E &Rkt & 7 b =
WM Z TECR, AREH LR EAEER
KR M, =il i & R Re 52 2] —
SE BRI, 43 3 b AR AT 5 b = b Bk T
I — 52 BIAE AU

NIFEHF MR, ERHE T R
BRI AL R FE R &l T BBOR S L, %
AT M & B LA RE S a0 75 A B K P2 A S
PRBUR /N AL Rl SR IR . RN
AL GE R i 2R, USRS A, R/
At s A . SRR R E . 18
KR8 77 55 55 DR 2 AR r M AR AT T I — 2 {5
A

IR P ML ARAT R AP 55 H AR AT 7R LI S AT
R E 55 A R, RAME BB N, B2
WERER T B8R IIRAME S KK . RIS & A%
X T ML ARAT I 7= s ARAT AR LI ZE AR R AN
FHRER B G T —RAVEEE K, DA
AT R A5

AR, NEBIGFOE. WERETE. 5
AN G ¥ N T e SR 1 (7 T
BRAT I IS &P R TE A D2 5 e AR E DR it
;e RNAIRSMEE A E A, BE RN
“PRE RtHERZE CEEWRES BHH, U
B ATEHR H IR Gt DR, ek
PASAEDE LLARAR I LI, [ I 3 2 350 43 b % 52

PR P BT Rk BT o 5™ PR 5
PR BRI AR, RIS E
o AT BRI 5 P XU 7 i

@Ay MR

WESRTSNRRE, BERAOEEIRES
FIRTE, AT AR ORI 5 52 38 ] LR 2K
AR BT, ARAT b T 1 e 35 72 5 07T 2 A 42
ke M BRI PRAR . Bt R MR £ Kk pe sl
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Jifi. 2011 4F, HRHR S AAT T ERAT b St e
PR S RN, filE TSI E R
AR R R, DA B R TT RN B SE R
AP St i v Rl o AR & SARAT I SR LAY
s brt i, MRIESTES— W iEH T84 3R
A7V & LG B AR S B A vt (1 TR, 3 M3
T ARG E BEHRAT Wb, ARV R E
T ESAARRE I HE, XA BT S 2R
G AT 17 38 A b o 1) P A 0

20124 6 H 7 H, WIakAm T (il
ITRAE I ML GRAT), HF 20134141
HIE =047, R ARATAE 2018 4E K AT ik 2
HEMEART ERIEER. NKIZE, #17
NIAGBON =AY NTER 355 5 55 & QI w2
DAGERE. BT A IS bR IS it, ¥ H Bh T
R AL, HEBARATIE K N DY 7k 9 3,
] USR03 N AR . NGRS DT K AR
TR AR IR 7, WA TS RAT B
SiemAlNEE A G, R AT AR N,
[, MRS TR IR ZoE e RAT R B

mg g

T8 AL AR B ARAT IR AT R 3)

2014 % 6 f



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

PR A T RO E SN AT T35 072, R
T2 RIEFETA. RESCHE8MG 7
IR B A 4 NARAT b P SEE e 7 AL

DN BE B FE AR AT M i e a0 1 U A
PP HUT R R L i fdizlT, 201442 1,
IR DA S PR AR e . 25 & RIERAT L
Tl M S B S BR BE A 1, A T (DL
AT TS L XG A B IpiE GlAT)) (BUT fa
CINETD, BIMEME TR R A7 T
AN e | e o I el RN K= =R T |
58 16 [ Ml A5 B A5 K 2 Aol 55 £ S 0 A
B, Mt E f RN T 2018 iR ATIAE]
100%FI EE3K o BEAMESEH 1 2 4EE i s X
oz I > AT MESR K TR, MU 1 sl M XU
BRI FBAERF

TEZ B FRIE R, VRN R RE R E
D kA B E N, FRERAT L R IR 445
BIBUF IR FI3CHs, BAERREHERERAT L SR
LRAITIR . ZIREMEEUGEDT, JFRIE M
FBUR AT BEA M AMBAN S I0E, 9 5mARAT
N BEARGEASETT . Insm AT WL % e
et ARz s . & THRATILAELTHE R
P E AL, BUF. NREUT SRS IEE
HESFDART B 5 W 25 KU RE T K42
i, FF REHE A7 ORI I BE P v 7ol
AT IR, AR 0 BUR AR AT
A AR BERE AR AT, 3E— 20 Bl XU DA
SR L

SARE, AT E AR, FERAT Y
WAL HAT B LBOR T, R KIBUN
SCHF PR R TR O R AR AT PP I R P 5 8
R Z —. R HI M E B MBUT A /132
RN, RERAT A SRS RE il R IR,
ZEM SR R, HRATMAR N 5 4T
EUIRRIAT L, HIRERAT L RLaEE
AR TS £ R A ATE 1B IR 24T
TX A A AT R R IAT BEAT — e R
Il g5, LA EDE, (8 ARAT b i
R LNE

M. 28RBS KRR H

1 a3

AR, JEHEHRATIZIE (ARE) « (F
AARAT A RNAEFRS) (Bl B R AT
HEREES GRIT) ) K (ARIERE) SM
E, SGBEIE, TR HEHREARS, &
e, WH S m R ZE R A 7 VA B AL
.

AR K S At AL BRI ARAT (1 B s B o
JEEE AT (AR ERE) SO S,
BEMBATFFAR RS, FHORIE SRR B 5015
B S 5BME R EHEK, JLEEETH
T T HRIE AR R 2, WU IROTR . KIEK
WEHLKI S AEERNE LT R AR ERBIT.
IR SIS, AT E R F T IR I
TE R

LB RATE HSN R AR RS Mo, e
TR E R T BUR . RIEHK. mEH 2
1F Ko Bl AT v s . B, JbEftm i T
He i 14 A ERHR, H M ES 244.2013
M, B ARAT IR 2 PR A TR R AR R
HEK., HArdbE@ R ER K, AlEEK
FIRZEROME . EFS TREBENS. K
R GEHZ R AREHERS, 4K
FMERSHE TR AANEIERS. T
ok, JEEIEEATE RS UGEY TR K
HE RIBEIEL . HU B, HFIEEE
EQTDER

LB RIT IR ES AT ERES . mRE
HZ ) R BPUR BRSO M 5% B 2578 v ) EE K T
Sk E e . HET, dLEEETIRE S W
7 I EAN, HPEK 14, RTKE 3
%, IR 24, BAKHE 14, BHEST
WIRBZ Mg aZ e, EFk, JLitis
BATI S H VOB T 2000%, FHIIE 7K
AR, ERESNEPERZMHESU, Ed
FrRE LIk 2 . REE B A2 WAk 555 77 %

S s AT
SEWE AR BT .

T8 AL AR B ARAT IR AT R 3)

2014 % 6 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

LRI RAT AT E FH ST T AT K 5T
o 2R B R R A W) E R AR S B 20K
EEBARAKRE . EFWVCEFI, BTHESR
TP, R F S E . JEAEH
1T R BRI B BEE E AR T A s
EHAL

BAE, JLEREBARAT L T RO SE R A
AAER R, [N, FORiEEHE S N RS
ALERIEARAT R R 8 HEmE vl BE P AL A RE T

2. A4

JE BB ARAT I R ARAT A 4 51 )
BOR, AREIRTT S AHE R 20 RN g A
B R AREEATIRETT . T, EESEN
JE M BESTBRAERR T, ZHZUEE M B LR 3% 1o

JEE S ERAT AT e R B LR, AR %52
BN A TR B AN )b 5% it o i it 22 1) Ak 452
B WEFERE . K0T &0 AT E
25 BB AT BR 1], FF I I A RTE AL
B, JbERVE AR AT SE R YR IR XU S M A, HE
A7 T B B RS BRI () OO, TR WL
VB R, ST RV 2% 26 1 T B B
XS F 6 ORI, o i AN 76 8 XU
TR, AR R AR AR ST 5 &
WP, AR5 T XU 5 B AT BT

JEEBVEERAT 2 W J R HE A A, XA
P 92 ] B AT AS B 5] RS (3 AT AT ) 53
ABFR R ER M S5 URFE A B (R B
635 TS B B, RIS IR 1R
WEBETHE A, IRENE ANRERR, RN
I . JTFR, JLEE AT IE S T R L T
Bl TG, SUERIPRPOERE, 7
PRI AG A ANAEDI W B WA F B, HEBh Rl
AN T DRSS A BEFH A % ] Y 7K P - 2013 4F,
S ERAT F R R S R T OUE 42 T, 3
KB 191 2K 545 %k, AR, JEERVEHRATAS
U AR A e A ) R O AT R U IR B, B
E RN Ak =N %

SRR, JCEIBERATEY TRNTEERIN

PRI IR AR, Al 55 AU LA PN A B SR
EENLIFRENS A RO AT

3 KRR

JEEEHRATHIE T 2013-2015 4E IS K R
Rk, AR R e A 2 DL S A HE T T 4
BrRBEAFRE, AT . SRR/ SLEH
X, WHHAEAMTY, SRAMBROR -,
IO XA E g I H . /NI, =k
SR JIRE ' ISR T I B A DUk

Jb S AR AT AR A R R SRS T AT
RIS FE It — & 78 0 5 o) A S A A 47
HIRAT IR 5, SEATREAIM IR 2,
BAP ISR N E B, R RRAT I B
e MR & Rl i BB /0 B, AE DSk SR AR AT 2
FIZRTE M FELRATL I AT XU 35 45 5 T HEAT 61
. AR RS A S SRIBEREE,
AT I /A 4 IR 55 RN T 1) AR BE 1 [ B
W5 T E PR E . G mh AN 54—
Foll % LN F IR LR B SRR S TURTE
Xof B A B T T W AR A A R S L, 3RS
Ay ML, B SICRIEETIX; LaR
Sy R AR R, FEiE I 51k R 5 R
RATIRB GRS, femB AR e, Hima
R BEARSE s NN AIZ LR B, R
E 5 T 55 FF S A e A

2013 4F, JLHVEERAT S T 4> CHLMTEDL
B ATEIX 4+2 T IR 55 X 4 DA K PE VL 42 355 oy
AR M AT R, JE OB 90 A S At
XARAT, Al A R PR A5 5 R IR 55 . 2014
0, JEESERAT AR &K, g
FEI, D ER /NG BRI DR 1 3G R
dE, MRS A X R AT A

SRE, ALAVEERAT ] E AR H AR S
BT Ab X IURr 6 1 B B R R TR 22, BARIME S
TR B T Hse Bl R e .

T8 AL AR B ARAT IR AT R 3)

2014 % 6 f



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

. FREWSZESN
AEFBEERAT B L 5 B AE A FARAT L 55
TERATI S« R LB sy . and i JLaE
bR A, H RTALEVE BT LRSS RS <
P25 45 TR Z e AR Ay B84
H Hiw.

1. &) 44Tk 4

LB ERAT LR AL A X, RAeKE
A T XI55, R SCRFAL RIS 20 5% X P 4K
LB O BT A WEEAEY . S
di N iR DA B [ 5 T i, A ]
ATV S5 H bR PR BE A XA B i A sl
BARLR T LA R B R R R A SRR o A
W&

AR, JEEBIRAT IR 7 A FIRAT AL
(77 BT AN K I RE, AW B 55 b,
[ B 3 3ok P Aol 25 B VR TR AR AN BRAL A, n i
FEnh At (W AN 7 SE R P A I L S i, i
— BRI A T RAT I % &8 B EK T

2011~2013 4F, JLIBVBMRAT AR (&
RIE&A7K, TR 2B, HFRIES
FERR R, 2013 R A FIAER R B 2012
RN FE 2450 1270, #Z 2013 4F K, J6HE
AT A FIAE R A0 429.68 12,70, (5% AL =
B 73.95%, A RIE 4 A7 3K AR F 96.60 12T

2011~2013 4F, JLHEERAT AR R (F
WEEL, FIED REFHE A 20.38%, friF
BRI . #E 2013 4K, LTS A F YRR
B 254.67 1070, HBTHRUEA 66.69%.

AR, JLESRAT AW R R E IR,
BTN A G AR S T BN, ESR
JEANRAMEY 45, RR SRR AT /N M il % 1)
XEFIE . FEIRE, R <A PR SE . “db
FEIER B2 N S N A Al M Do S TN & O N
W CEARGEFR . FNL A EDTER 7 A
N “BUERIE” DEREE L/ ARV B T 1)
G S R, SCRES PR TR LR JE,

BIHEDX N /N SR 2 5F, AW & /M lk
Rl SS Rt i . BTG, AL ERAT N A
Wb PE I AR . B A 2013 4E K, ALERIEARAT
INRASNE SR AN 211.76 JT, B 2012 K
K 34.42%.

SAE, A6 ERAT A R AT %08 A B
T, A8 78 70 R X 38 St 22 AL R
EL i BEA — R d .

2. REHATI 4

AR, ALEAARAT K 77 R AL X 4 Rl ik
%, MM EEN SR, PR SRRSE
GBI 5, IREES IR, 2
RS . 2011~2013 4F, JLERAEH
T BRI E GIEK 28.63%, IGHK
P HEPAAR L EREAE FTHER. BE
2013 4ER, fEEFFREN 151.36 1476, HES
FE3K 1] 26.05%. FoH, 78 BIAERR I 7 LIZAE A
#ZE 2013 R, EHMEEFK CEIRAI =
i) BRI E N 59.02%, FRE T

Jb HB IS AT A N B RO 55 P kR
2011~2013 “F, N AR RHEBE A K
47.14%, FEEREANNEF LS R POE S K
Fritisll. #A 2013 4R, JLERSERAT N NDERK
RN 127191078, HA N L E MR AR
96.71147C.

AR, JEEEATINRF = MBI I, K
T TN =5, FERETR 2T AR, B8
KR, 2013 FEILEVEHRIT RiFRAT T 160
Wir=dh, BiPSEER 4 12286 1470, A 2013
R, ALEBEERATEI T AR 36.12 12.7C.

SR, JGEEERATREART IS LML
FanMohE, FEERPBONIZ. A X SR
ot LS EATRERITI SIS IR
.

3. Rl eA A4
Jb 30 v B AT R F 7% 4l 45 #h 9t 4 4
Tto MTAER, ALFTEERAT FME T 7 K R A7 £

T8 AL AR B ARAT IR AT R 3)

-13-

2014 % 6 f



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

UL Rk, JUIHE 2013 4 R
2011 4F, JLEVEERAT KN IR S = RIS
[ ) 45 i % 7 P K 389 05 B0 A K Rl 75 7=
AEDY 7 {5t 455 3 2 623.90 il 583.25 12,
TG JE AR [F)Mb % 72 A [ b B A5 FAR AN W7 R 4
A 2013 K, JLHEVEERAT RN EE PR R AN
172.77 1275, [FNE A AR AN 191.33 14752013
A, AEHVEARAT R 45 RS S 1.9512 7T

Fb S AT 4R B P 3 B AR BUN 5%
Gl I FTE. B B
WA E RIS, 2013 4K, JLEBEIRAT i
PR RH 130.38 1278, ¥INHMIBIEH AA K LA
AT BB REFETHRIR A 34.37 1276,
P& EERFAEFEA R BUER A FEN T &
ZICEENSIEMEFEITR, HEWRA 1 2
540 FEA MEDYERI ™ 5 35.24 1270, 28 5%t
FEENBWARTAESR AR, REMEEH
T AR SR A EDE AR, RN 1 2 5
My BB ERIARA 26.88 1476, &
Gy % F N B N R M ARAT FHIE R R A R, 72
507 ) FEENAE DR BT

2013 4, dbHAEERAT LI i A 0.17 12
JG, FEURAZ G MG s e ATt Y S Bt
PRSI KA 2 AR . LS
PE L Rl 5 P KRR 2 B IR S R BN
6.25 127C; (SFGitERI. RNV ERIM =5 &% r=
HHRIFUEYN 9.90 1270, dbEBEHRATH VL
X AT AR (M DTk B BT

RARE, AEIERAT E IR FDIY S R
B, 2013 FERUASRH S 4500 $E Tk 55X AT R
ANTTHREE b7t

75 RGBS

TP R AT e S B EE A SR, A
TR PN . E e N XU
B L T E SRR B,
BR T B KU PAAT 2= 03 2 97 50 4% WU Y

MRS, F4ER  Beh Ik 45 KUK k4T
B,

AR, AUEBTSARAT AN o 36 KU B =
TERT &R R B, A =8P IER 579 1,
F R HIR . AT S TR 4 LA A
PSRRI, R R A 55— TR £k, 7K
PRGN EHR L R Al 55 AU RS ¥ 1 2 Bt
fE; BAT R HE . BEHA. EEE T
(L VAN g e e b P A = SN
LR, TR S AL, S
el | I P T = R PN el o
i RS A B S R4 TRy
i R BRATSE, It RURSE AR P38 T 1 B
BB AESC R BAT B TR KU EE 1
SEUEBLR, MOTA T B R EECR .
FE . ARUE R TS B AU AT, FErE
FoH IR RASRE .

1 3R N eE 32

AR, A AT AN 58 3515 DY P AA
R, WEEFE, ERUENNTTR, 25
25 KU AR RE 715 FIRT, JbE SR AT o
TEPERTRAR, BHEESEE i
SiE ik, NEPEHIEE. g .
=hiRe . BAIRE ). Highe ). EHEKPE
T AT SRE T, SRR P 1) 1 30 R
7o

JEEBVBRATEE B E M TR S . 45
RIRGL W B BUREE R DA I B 5 R e 75 2
ERFENEERIE S . nER, L amAT
PR EEERERE . R MEBE., i
P A EIE O G FRE B0l . L TR Sk
A= RN AT (R 4) . 2013 4E,
BT L RAT M BT A it & oA 56.97%. 78 BURF X
AT R SR = N, AT
= AT GRR 7 BB R B, D b B R o
EEA T

AR, ALEEATIRE M ER, AW
ISR BN 557 6 0 S S . R

T8 AL AR B ARAT IR AT R 3)

2014 % 6 f



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

2013 R, JLEEHRATBUM T & SRR
11.27 1275, HAATIER AL K. IS
MELENE, WEeRAeEL . BAE LN
BB AT &7 LLE 43 93.79%F1 6.21%, TG

PRI LB WER RS,
DEWRFENE. B E, JLMERITTE
TR T2 o

A4 ARFBHATERAT LA B %
2013 4EHK 2012 4EHK 2011 #EK

17k gtk 17k gtk 17 W e

R RN 25.73 | filiglk 19.47 | filiglk 21.79
il 19.19 | #LRFZEE 17.07 | #EEMEE 16.22
J ek 5.00 | pHbek 6.07 | il g mmEOll 9.82
mIZ g g AIEEOl 4.34 | gk, GeEFREl 4.87 | bk 8.99
ML IR BRI A = A R 270 | W73 BRABOKIM A AL R 2.69 | HJJ. BRRBOKI A= A R 355
& i 56.97 & i 50.17 & i 60.37

HE 2013 K, JLEEHAT R — I KB
TR 7.19%, K+ ZHE SO LGN
41.19% (K5 , WHREFPEFRERE.

A5 AIBRATRRE P P BAAT L %

R 2013 £E3K | 2012 £E3K | 2011 &K
B K S B AR 7.19 472 6.70
SO -y i 41.19 33.53 54.81

ML T B, JLERE HRAT 03K LR IR
DU O . 2013 4R K, JLERVEARAT
{5 FH SRR i b 5.53%, PRIEBYK 5 L 48.84%,
HEIR AR 5 L 38.50%, R BEEK 5 L 7.12%,
SEFIFAXSRRE o

2012 4 B4R, JEHEARAT SR E 5
IR AIEIREARCE R A F (LAURERR “ 4@ A
A7) AL S A ER R AIEA T LT 2009
1A, R FKUAF Ry
FIRABRE k. 2012 4 9 Hhhy, iFas
RIAE, AN F 7. X4 IE A = I
M, WIAE S B E TGS R BGE BT SR
5t 78 Jl AN 4 A AR P 5k 55 0 2K, 35 Bh AL A
HEHM, BRI aEA F R TIRS
B IR A5 BN 22 /70 A, HREATTB A ]

KM S H IR EE, WHEMAEH K,
JEEBAHRAT/E 2013 AE 1T T 18 {2 BN
K, R&EFRL. RN, @B REIE
P HE A IR, % 2013 4 18 K T ik
7T 520

AR, /N AT O3 i % 7 M 1
R SARGAT WA SR R F AL AT
FEREREE S — L. 8% 2013 4K,
JEERAEHRAT A R OTREA 1142 1270, AR
KEH 2.9%:; FIERITH AR 54.41 12T, 5
PR VAY 14.25%, SHIEETPIAEIAE . AR
£ 2013 R, JLEBEHRATE YRR A 7.67
276, JEEATEER GRS L E Y 2.01%,
BIFIHE (LK 6). Tl 2014 FEAR IR
TIARHEF R —CRE LA, BER&ITHE R
R e K. hAh, =A@ R AR AR T
SEFARRIEARSE T WAL . BB T BUR )
SCRERASR M E TR, X TR GRS R
AT AR — BEI TR Bk LR 4 R RIS 0 S R
b S paliig ik A

T8 AL AR B ARAT IR AT R 3)

2014 % 6 f



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B L ARAT £ @k A7 IR AR

A6 AIBRITRKALSENES $A5: A%
2013 2012 K 2011 %

SR RE i b RE &b RE it
IEH 316.04 82.76 333.87 93.19 205.65 87.71
KiE 54.41 14.25 2253 6.29 27.62 11.78
Wk 7.04 1.84 1.25 0.35 0.83 0.35
A 5t 4.12 1.08 0.60 0.17 0.38 0.16
FZES 0.26 0.07 0.00 0.00 0.00 0.00
ARBEK 11.42 2.99 1.84 0.51 1.20 0.51
wxEi 381.86 100.00 358.24 100.00 234.47 100.00
EEIGTE 7.67 2.01 1.42 0.40 0.34 0.15

LB RAT RS 55 - ZONRAT AR I AT AFHBFRATAFER oD Bl T
=\, HAEDBEMEEAEHES . 2013 4F B R 20134FAK | 2012 4EK | 20114FK
PN NN — o AR 1.66 -0.83 -1.51

KRBT AL B ARHUN 17534 1470, B HER

- o o o 3MALW -173.37 -104.05 -203.38
/> 108.83 1276, JLIERAT I RIT A WILE  sagz14 156.37 -13.01 137.04
S 5 B O (R 4, DARRIAR 6L S5 s 3466 | 12385 | 2078
54ELL 1 51.77 92.00 83.82

R o

2. TIHRIEE FE

AU EB S ERAT 1H 1 P T 47 ARG 3= B2 ) 2 X
R ALEBVBERAT H F 2 DR R B RS B 2
R NERERRNN, DT AT B 2 R
T 5 % 4 R 0 B 5 IO ) S R AT
WA R

JEEBVEERAT 2 TR FH R A U 1 23 #T R
B EARAT IR P PRS2 ORI RS . ARk, b
PRV HRAT I SR U G B O E B AE 3 AN AL
W, IESROEZEERE INMALLE (W DD,
FERH TR AR 2 B SR 7= 3]s
FEMFOTIHAAT, TARTBET R,
ARBIAR T EFER o mETR K. BT
3 N H B SEN IR Gl B 77 Ko SR I
9D, 2013 A% RR ) Ak 1 KB R T
3ANHZE 1A IR A RS2 Y (] 4 ik 7 b
R, BUE 2013 HZ AR B R GURIE S
EP K 2013 4F, 14ER 5 AR SR BB E Gk
1A SRS 2 T TR R AR AL A7 3k B
SN WRAEILEEERAT M, 2013 R
W b Ml e R 2P AT 530 100 ANk A
2013 HEJLEBIERAT LB AR Z) 1.43 12
TG, REMAA K

BT E Bk S5 RINTE S, 27 Kl 55
AR TS, Koo, EufHAms Mk &
Bho BE 2013 45K, JLENEHRAT T & A
B 27 SR AT 3 A I F1 AT0 2.94 4478, FIAR
B o AR, ACEE RATANC B 6
H B Bl 55 BB B, 6T B AN Sk ST 2
HP. AEEVEIRATHIE 1 E KT 0 i 5 5)
LTI N SUE BRI, o ph#fE . AL
Gi~ PR RS BRSSPV R AT T W ARV 26
MUSEANK o

3. RBHHREE

Jb VS R AT U B P AU A A AR L = A
JEIK: FEF SRR B RS B 5 2 N
FRENM, SEEEE T RN A6
72 5125 DA B R 8 BRARAT 2 DA 22 R B4 il e
ST DA A 4 B Bt S BAT HLA o W 55 231 H R
B3 HH R S H TAE, KEGEHEEE. &%
S H A AR BE B 1 T Hh L B

JEER S AT F BRI LL ] 0 A
BARLEE . WA PEGR O, FE5EEL OB AR A 4
REEIRPREEA BT EARAT sl RS . b
O ARAT I M A T Sk ST R B e e AR AL

T8 AL AR B ARAT IR AT R 3)
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L, 8BS AT B S G A PR VT RC A2 . 63
TEERAT W AT IR B M R I, R AT R
FPEARAE . S5, BRI, IR B UCHEC
B, AT E R R RIS K .
AR, JLES AT R B M sk O AR
HATE SR 204, 32 2 Ji PR V6 A7 R o b s s
R BNE IO R s, SRR S XU
AlE. 2013 4E K, dBHVEHRAT 14N H AN B
SO R IERE 7, FERBTIZMRSH T
SENIREE Rl ot 7= KIERCD s 3 MHE 1
SEMRBh SO EEY K, FEZBTiZ
PR &5 4 32 Hh [0 g < il % 7 S OR s 20 I 2
MR PEFR R R T , AL BB ARAT i sh M L ] 2
TR, AR A, 20183 45K, i
BT LA 46.12%, 7795 H N 65.72%. B4R E
JEEBIEARAT IR BN AR BT o

%8 AHBHEATA ML HA5: LA

R 2013 4EAR | 2012 4EK | 2011 4EXK
RS -235.70 -312.71 -283.68
1AW -40.00 119.32 30.14
1MHE3NMH 30.34 117.04 19.88
3IMAZE L 154.67 6.24 109.92
1EZR S 63.34 159.35 117.36
54 E 64.35 103.45 80.69

4. FBAEReE 2

ABFEBEEERAT AL 7RO S E 3R XSS
BRR, Wi AT I kS5 A 3 2 55
M, SRS AR AR T E R
A PR HR AT 3 B AN W e A A AN
AGe namxt R TRIIATONE R, SERRK
FAFAEFRE ST, 0 B AR KRS A TS 5
Xof A IR 7 P& 2%l ST AMIIS AT 1 0 8 kAT
VAN, B AH G BT R I 468 E5OAS A5 A B0 i)
BB 44T FRAFP 2 AR, RO ARAT A
ik R AT 7635, Inamx vl Bk AR R

EAER, JLEEEATHLUTR T a4E

Mk 55 Bz b 55 KRS HERE L Sk e TG 2
A ol 55 2 T 45 A1 XL G A 28 48 22 T 5 A P L
A e, IRk A, ALEEERAT S A
ANEFRERAE RS T7 A AE I AN 2 8 B
B, BRI S R ERTEE, 15 51 TR
oAUTEENSNAE

AT, BRI ARAT 2 XU B A R A
Dy, WSEERE1Z P R

t. MEaHh

JEEBE AT IR T 2011~2013 4F U 454k
Fo WAEKE SR THINHESS Fr 2011~2013
CEW S ARERAT T #E, R T AR LR
LR . 2011~2012 4FE AL ER A ARATAE
FEWE 55 4035 5 30 B 0 45 FH AR A B4R AT AN 5= P
FHEARAT, 2013 481 A T AT EARAT .

1. WA

HE 2013 R, JLEIEARAT R A
915.89 147G, FHH TR 351.34 {2 70; fiufit
KSVET 840.29 1476, Hh & P AFaK 581.03 14.7T;
AR &R 75.60 1270 AR IR 2.99%, k&
5% 267.26%; FMGHH) (RARIT BRAE
HpE GRIT) ) OFHHHE, BRATEERER
12.82%, —H{BEAR EHN 10.43%, ZL—%
VEARTE L FN 10.42%; 2013 4, JbEBVEARAT S
BUENPYN 40.31 127G, §FIE 2.70 /2.7t

2. RFERE

LI ERAT B PR LLRD B 7 SRR &
Bk, BEERENE (E . THER, db
VS ERAT ST 55 KRR, B R Y
K, FBERFENLE KA. 2013 48, Jk
PRVEARATHIT T AR, KR R 4 R
e, SEEARVE TR R .

T8 AL AR B ARAT IR AT R 3)
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&9 AFIBEATR TLEM

BA5: ALAI%

2013 E5K 2012 &K 2011 ER
2 R &8/ gtk Xl e A &M gtk
&K B 140.34 15.32 135.62 11.14 96.42 8.67
NS 172.77 18.86 485.05 39.85 623.90 56.13
G TN 351.34 38.36 350.14 28.77 229.86 20.68
BREHR>™ 226.86 24.77 23154 19.02 153.94 13.85
HABK T 24.59 2.68 14.81 1.22 7.50 0.67
=R 915.89 100.00 1217.16 100.00 1111.61 100.00

[F) b 7% 77 e b S S R AT B 7 v e R A
B4y . 2011~2013 4F,  JbHIE HRAT FDIL 5T
IR TR . #5E 2013 45K, bR HRAT
F MV P2 R 172,77 1270, 5B BEH
18.86%, FEELNIREGHTI. JLHEH
AT SENIR G AR = R AR IR 5y (54852
PR EN 48.60 1470, YRR 34.18 1070, fi
BARH 27.72 127G

VAER, AL ETS ERAT SRR AN K 4 A o
W2 AEER TN #% 2013 45K, b3S
BRAT PR AT EHUN 351.34 1270, 5 LFFF
o AR, JLEBIEERAT IS GR U A UE
FWIHER IR, DR R HE A R BUZ YN
2013 YRR DT R R & 23.76 {4, it
PN, Hor st =gk 42l R 5 BTk i 4
K% 181270, #BE 2013 FEK, JLEREHITIR
%78 1R ON 267.26%, BUERIR&H N 7.99%, th
B/,

A 10 BT RHMETRIEL 15 A2T%

W B 20134EK | 20124EXK | 2011 4K
SERRAEHE % R 30.52 8.10 4.62
PRI 7.99 2.26 1.97
IREE R 267.26 440.07 383.03

AR, LS EA TR R B B
WL EZAE ETF. B2 2018 K, JLEER
ITHER K P R0 226.86 1470, (5 %= AT
24.77%. Hr, fizp B R4 130.38 1470, 15
FEUHRITE BT 34.37 1270, [RDVFIV ™ 5 35.24 14
TG, BWAEEIIHY 26.88 1270, HAN/E
TSR TP BT SR B PE 5 ™= . A

R G A RE, A Fi4% 94.63 127G,
AMERVFCAN AA UL b SRt RAT 31.27
{256 EFRARIERE 4.49 1270, JEERIEARAT
FIrFEA B FETHRI T &:3% ) 3 2N EFE A R 5L
HEF 2 FIE N 5 4 AL H N Is E S FE 0T
o BORMIRRA 1 & 54, dLEREmEAT A 1
[V ER I 7= it 228 5y % T 2 N s AR AT FHAIE SR
AT, REMFERE T WAGRHELS . Bk
R, BRI 1 2 54, B8tk
2 50 F R E N R ARAT RRE R R AR, 77
an BT g A EEOE R . BARE, L
EHEATHR R ARG SRR [FME 3 =
Jo G e BRI o bR, T — 5 RS R
K. 2013 4, ALHVEHRATA HMEERMTE A R
W E AR B4 76 4-0.27 12765 2013 K, AT ffEH
B LT = A UM AR S RETUN-0.83 1470, #
IR ACBIEARAT LA SO (8 v 2 1 4 ik 5% 7= T
I P 77 3 R PT 425 o

HA 2013 K, ALHBIBRAT HAD LT~ R
Hi 24.59 12,70, Hrhh & 3855 9.07 1278,
B 2012 FFARABOKIGNE, TR 2% A SR R 7K
SRR E R

ARG, IEERICERIEERAT R % 11
Kafr g 1B R R R IE K . 2013 4, LD
TEHRATHHT T R a5, K e 46 [ Ml %
£, SECR AR N R . RS
FETTRIAN F Y ER I = SRR, A DG KU AE
(ESSER

3. RtR4#H
JE BBV AR AT H 45 35 & P A SR R A7
GRS (R 1), IEHkR, JEEEERATIEDNY

T8 AL AR B ARAT IR AT R 3)
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kT BTt alinp AR E .

2011~2013 4F, JGHEERATR AT AR
SERRAMK 12.78%, I 2 AT E A AT
%, BAE 2013 HK, JLEEERATE AR AR
581.031¢.7t. HH, EEFHREN 151.36 14
JC, HETEEE 26.05%; EMFERATN
209.75 147G, & FAEEKIR 36.01%.

AR, GRS ERAT R 5 GRS 2 KR
R HE 2013 455K, [A)k 7 £ 4 A 191.33
{275, &R 22.77%, B EAER T
o o, Szt SR =K 65.19 1476,
[l Ko oA 4 RUALA A7 TBGK 115.86 1476, A

DEPFAT S

A1 AIBRAT R LM Bhr: ATTI%
2013 #E5k 2012 #EK 2010 £
o A &/ HH Eox HE &/ HEk
[Fi Il £ £5 191.33 22.77 527.48 46.13 583.25 54.81
B 581.03 69.15 560.77 49.04 456.85 42.93
oAt 2 fifit 67.93 8.08 55.29 4.84 24.03 2.26
& it 840.29 100.00 114354 100.00 1064.13 100.00

SE, ALEERAT AR DK,
NGRSk AL 7 Pl = I iR | 41§ g e}
Bt SR L B AR s, 2012 4F LUK RN 653 K
ERb, S EEEE N R

4. 2R EE5R A

AR, AEEIBERATEN N B RIG K (L
#* 12), 2011~2013 FEME AWK EN
40.67%, =E L H GRS BRSO 3 K
Fraish. 2013 4F, JbHTARATSZBUE N
40.31 12,70 - ALEBEERAT FLE UK EN I
OTTRREE AR FFAE 90%LL |, SEENVIN A =
BRI PRI E RO BT fR
X REE, FURAN, R K Tk A .

JEEBVERATE M S LI 2% J B o . %
FERAET R A o WA 55 1R R R 4y ST
WAL, LS R AT 25 L B SR U K
2011~2013 FFAFHE K2 N 31.61%. U4
K, ALFVEERAT AN LR FRE 30% /45,
A i BE T B . 70 M 55 AR 5 N e B
KA ERS, AL ERAT IR T 557 s 8 451 2k o
UM IIFE . 2013 45, JLEBEHRAT THE B
R 2151 1270, FEREN =Ik4E R 5
PEEK . BT 2013 HEAbLHTE R AT U P R e A T
PITERCR, MFLBLRERIE N 2.70 1476,

B 2 BT KR T o NS5 I/ hr kA, 2013
FEE IRV ERAT 42 B 7 S 2 R RSP 2 4 T U
2524358 0.25%7F1 3.64%.

£ 12 JLIBAATILE AT #A45: ATI%

m A 2013 4 2012 4 2011 4
EDlN 40.31 36.14 20.37
FLE RN 38.13 32.75 18.45
i3 UG ON 215 2.13 2.37
F A 0.17 0.42 0.15
A SIHEAE B -0.26 0.71 -0.68
ELlsa] 36.84 21.28 9.86
55 I B3 12.35 10.80 7.13
P AEEES 2151 8.01 122
R 2.70 11.21 7.86
FRAN EE 30.75 30.01 35.24
PR B % 0.25 0.96 0.92
PRI R 3.64 18.52 17.69

SR, ITERACARERAT E SN PREF

BRI, YN SRIE T ZO LSO, N
GERIE R0, 2013 4, JLIBISARAT R
PRI R TSR BEROR, X 2448 A 7 AR i
ORI, 7 RIEAR R B KAk
RRAH TS 0 S AR & T H 5 BT 8 R ACE IR

ARk, JLEEIRAT AR A &
MBIVELLH] . DT LE S IR FFE R K. Bk

T8 AL AR B ARAT IR AT R 3)
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A, ALEEERATREIE R (WA 13), EX
WUEFETHR K [RIE BRI 7 i A543 58 B 7 0 AL 3l
P P A (R

#110.0012.7C, %O EARSEHM T . 20135-11H,
JEEBVEERAT SEHE TE R T A AFUE A, 7E
i 5% A4 2227 501276 .

& 13 eIBRATAZMEIGAF B % A 16 AIBAATHAMMR (FTER)  F5: A%
5 H 20134EK | 20124EK | 20114EXK 5 H 2013 4EK
BHAL RIS SR 5.57 7.40 6.91 A e B 9084
T L 46.12 48.92 51.29 P 1386
£ 65.72 63.88 3 - '
i e SEs Btk 73,85
. N = e LIS Y] b et e DB 787~ 708.44
UTAESR, LT ETOR . T
+ o X BARLE 12.82
2013 ﬂi, EE?‘EMW?/%}(%H ﬁﬂﬁﬁifj\'lﬁ{%ibﬂ —BRAT R 10.43
BUKIE D S A E G MM EFEHERN wo—gviksgs 1042

HRES s AN R ek B3 7~ 5088 1%, 2013
SRS A A B R IR RS
AR RIS AR i R AT, (55 BE Bh L
EREAFRIFRARE (WL 14). &
A, ALEERITIL SR

& 14 ALFRERATI A TR Bl5: LT
m A 20134E | 20124 | 20114
LE I ETIPH -70.57 39.16 | 105.74
£y b e TR -227.09 | -137.71 75.88
B RIS 28.57 13.42 9.33
I B IS i G N A -269.03 -85.07 | 190.98
WA G SIS AR 131.39 400.42 | 485.49

6. FTARALZM

%15 B RATRAMK  BI5: CAT%

B H 20134EK | 20124EkK | 2011 4K
PR 107.62 88.96 59.66
Hp: B0 BEAGH 75.22 72.90 46.97
i e B A 32.77 16.60 13.20
FTFIA 0.76 1.08 1.01
IR B = 583.78 675.94 425.81
AR B 7= R AL 63.74 55.53 38.31
JBE R B A P S 8.25 6.05 4.27
AN WS 12.89 10.79 11.03
PR R 18.43 13.16 14.01

E RARRE, MORAARESATEBR (B LBTH
AAREEE Y 0 Riti,

20114, JLEBEERAT KAT 10T IR defii s
R THETEA, 20129124, JbEBEE1TE
b BT VRN AL E R SR, SE RO R
5.001.70, SEUSCBE A N 25.001470, &A%

E OFARRRE, —BFARLREFAM S —BEFARLREFIAF
FHBATE (B LBRATHRAFT A GRAT)Y 225,

TE & DD 5Bk e i R, A6 ERAT
A FEMAE K. 2018 4E, W T RNLZE
PR R R 28 a5 0% 72 M R %, 3k T 2013
ARG HRAT RS AL 7= 4% 2012 ERAH
BB, R 5T RECRE R R B A& (IR
15).

A 2013 45K, LB IRAT I AN 5 %
PRI EE RN 8.25%, MR A KT .
MR CRDIERAT BEAE BRI GRAT)) Bl %
M, JLHVSERIT 2013 FERIIBEAT LFN
12.82%, —Z{BEAR EHN 10.43%, ZL—%
PARTE L FN 10.42% (ILFE 16). HAET, JLHB
TERAT IR g — 503 o8 TR, TR
5 0. WG, JLHERATEASL A
Ek—

BRE, JLEEERATEAR L.

I\, KEIERRFIEMTRE

A HA, JLEERAT O RAT AR B 4R
figE R 30 1276, VAARIAGIZ: AT AN 30
feoeit, AW RITE, JLEERAT O RIT
R EA ) e b s RAE 1T 60 1470, LA 2013
SRR S5 BE N AT T PR BE, AR HRG R
RATIG, ACEBIBHRAT X & b o3 77 10 PR B e 1o 4
FRTE R PP (LR 17).
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A7 BT EREARIEL AR B 42

W B RATHD RITE
AP AR I EE E A Rl S R 14.01 7.00
ZEMI RN SRR R 242 1.21
VPRI G Rl T R 0.09 0.05
JE AR B 14 5 A 2.52 1.26

. FRRE

AR, AL EATE DA A RE B
PRI HR R, AT RS HRAR RATP T
FENS AT LR s KIS, A
SEREERN B, TR R R RS . 2012 4
DA, b ER T ARAT K 4 [R5 7~ 5 3 2013
SEAR G PEHUBORIE T % 2013 AL #RAT 5%
HER ARG LT, TR BE ki ok e &
NEER, R&ERFEREAKF: 5= E
FAHRA R, 2013 EJLEBIEARAT B R KT
NEE; B ATV AR AT IE T HERE G B T AR,
WRTERE, ARSI B DR, A,
U AIE R B BE IR R S T AR B AR T
b EHE T GBUN I SCREFIR SR I E A 1
R, 0 7 e L AL RV AR AT A SR
JECIE o TITT 2014 SE AR ALEBISRAT A RS R
BE—EREE EIE, BIRSUPEREE R 2 K.
Zi b, BETEINA, fEAR—BIEN, Jb
A HRAT S KIS R R R E

T8 AL AR B ARAT IR AT R 3)
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BRI AE | %
BERAR
| |
GEPET
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i 2 M1 3535 495 b et 1| J5 £ SRR
R A-—-F-- -
~ 7 M
N . 1! :
I A - R AN :
SR e AV EART T AP .
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B AL 4AT G Bk RS A F R

MR 2 AFEERER

RN VRIS ARAT AR A PR A ] X VP
W A 2013 4R 2012 FERK 2011 £K

& BAF I JLERAT 2k 140.34 135.62 96.42
A7 AR I 55.28 19.69 24.12
b 0.02 - -
P A 15.36 19.08 2311
i 6.99 7.71 -
RitE Sl ™ 0.19 0.06 -
ENREEMT 110.50 457.64 599.78
R B 6.11 2.24 0.99
RIS AN K 351.34 350.14 229.86
Al AR SR 91.78 67.86 47.68
KA BB E 23.42 20.45 21.73
PCR IR 95.48 123.07 60.48
KRR 0.08 0.43 0.37
PR 0.54 0.58 0.57
[i] 5E 5 7 2.68 2.72 2.58
T B 4.33 4.39 0.29
TR B 9.07 3.29 1.84
HoAth ™ 2.38 2.17 1.80
BBt 915.89 1217.16 1111.61
J] F L ERAT A AR 1.40 0.30 3.00
(]l B F At 4 R LA A TBGR 115.86 143.22 79.38
LN 10.28 2.99 0.75
At SR 5 0.17 0.05 -
St [ e R P 65.19 381.28 503.12
WA 2K 581.03 560.77 456.85
J A HR T 357 T 5.29 3.55 1.97
NEAER T 5.28 3.34 2.78
NEAT ] 6.86 3.36 250
Tt fi it 0.00 - -
AT S 39.86 9.96 9.96
FHopth 47 f5t 9.07 34.73 381
fRET 840.29 114354 1064.13
A 27.50 25.00 20.00
A 20.55 23.80 12.28
BRAM 3.37 3.13 1.88
— R % 14.88 10.60 5.29
KA BEFE 7.89 10.49 7.51
HE T EA R HEN G 74.20 73.03 46.97
e N 1.40 0.59 0.51
R A 75.60 73.62 47.48
SR A R A A T 915.89 1217.16 1111.61
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Mz 3 B/FFEE

il AAL: TS ERAT I B PR A F Bfi: 20
B 2013 4 2012 4F 2011 4

— Bk 40.31 36.14 20.37
FLEFIRN 38.13 32.75 18.45

FUEHRA 68.01 72.29 46.34

FLUE 29.88 39.53 27.89
FH 2 L&l 215 2.13 2.37

S5 UUELON 2.64 2.50 2.54

Ee s SRS 0.50 0.37 0.18
BFE s R “—"53HF) 0.17 0.42 0.15
ARMEERE R “ =" SHEFD -0.26 0.71 -0.68
ket (BBl “ =7 SIEF)D 0.06 0.06 0.03
NI ON 0.06 0.06 0.05
=, Bl 36.84 21.28 9.86
BB RN 2.94 2.43 1.47
b2 J A B B 12.35 10.80 7.13
BRI R 21.51 8.01 1.22
Foftholl 55 A 0.04 0.04 0.04
=, BAARNE (Gl “—” SERD 3.47 14.85 10.50
Jm: EEAMEN 0.22 0.13 0.07
W EDAN ST 0.06 0.02 0.04
. FiEAE GHREHU “—” SHEHD 3.63 14.97 10.53
W AR 0.93 3.75 2.67
i BRE GRSHLL “—” SERD 2.70 11.21 7.86
J~ 0 L3R TE ARAT AT PR ] -24- 2014 % 6 A
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Mk 4 SHFNRE

5

Gnibl SOr: ) PEALER IS ARAT B A BR A F Hfr: 420
W A 2013 4F 2012 £¢ 2011 4¢
— BEEIFENAERE:
B P AR RV A JBGR T 5 18 & 20.26 167.76 179.94
iy il 1.57
] R SUERAT A AR S 1.10 3.00
SENIREE SR TP R B - - -
) oAt S LA B N8 439 38 i 7.30 2.24 0.52
WSCHUR R B 4 39.57 32.96 46.00
WO T2 2% A P4 2.79 251 2.56
W B oA 5 2485 TG s RN & 0.06 25.75 0.05
LEEHRERNDMT 72.64 231.21 232.08
B PR BRI 23.62 123.77 60.58
A7 SRR AT R [ Ml 3k 005 1 g 58.51 21.69 29.73
SRS SR BT
S H BT G Rl P VD B
P H B 1 A 7.10
Jia] H JARAT 15 K 5 B - 2.70 -
ST BRI 4 20.58 20.63 26.42
ATFEE R K& 4 0.50 0.37 0.18
AR IR T DU RO ER T3A & 5.90 452 372
AT B TR B 7.50 7.61 3.05
AT HAD S 4050 B A KB4 26.61 3.67 2.65
LEEHUER B /DT 143.21 192.05 126.33
ZEENFEENRER BTN -70.57 30.16 105.74
=, BREEIIFEENAERE:
W] < il B 7 5 R B I 98.02 51.57 316.36
B EE BT TR BT A A A HH B =S 3 3 4 5 0.02 0.00 0.00
WA BT S IR R I 4 23.67 19.92 0.16
WE¥ A "I R 4 0.17
3 HoAh S5 $ PSR LS
BRESNRERNDMT 121.88 71.49 316.52
SR R AT 348.40 204.27 239.63
A BT SAT I B4 0.05 0.35
VBB 8 B IR HE A AR R P S B4 0.57 4.88 0.65
BRIESER B /DT 348.96 209.20 240.64
BBE A MR E R EF -227.09 -137.71 75.88
=, BEEIFEENAERE
WS B B I 0.00 15.00 0.25
RATH IR IS 29.88 9.96
ERESRERNDI 29.88 15.00 10.21
SRR FE BT FR S 4 0.63 1.58 0.88
AT HI A5 5 B ) A R4 0.68
J~ 0 L3R TE ARAT AT PR ] -25- 2014 % 6 A
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B ALARAT Bk 43 R BARE

SREUERH /DT 131 158 0.88
EREIE LN ESREFH 28.57 13.42 9.33
M. CERBFR LW 0.06 0.06 0.03
fi. RERDMEFHYEHME -269.03 -85.07 190.98
s RIS K& E MR 400.42 485.49 294.50
N ERRERREZNDRE 131.39 400.42 485.49
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MRS5S MURITEEMFZHERTELAR

PG A B4+ 17 AT RO

BN 17 T R e 1 R URT T+ 7 8 o+ SN\ B 4 i 7

R B (R % 3 4 R R A7 THORR I+ R N S5 £ [ 09 4l 7

o SC oy PR B 7+ AT AR R BT+ AT R AR R T R A B B+ G IEE
P 5B 5 + 5 58 1 D 1™

, o <+ A TP SRARAT SR I+ A7 TR T+ 3 L B <+ 28 oy M R B 7 + SE N IR

] A B . e
Pl 8 7+ ] £

n AR AR R CIWRRE TIRIREL_1)%1000%

LA IN-IRleN=A ] B KB P BRI B A 14 41X 100%

I IRl =R ] KT B BRI B A 14 41 x 100%

RRETHE AN BLBERR AR S5 42 Tx 100%

BRIk A DRI R R B AR U PR Ax100%

BB GR DRI HE % S REUA R IR ARHIx100%

H R M| 2P 18— 8 B 0 S BUSR RSN AR B8 42 A4 R IS S A x100%

AT e (25 A7 I <+ AT K HE 6 ) A7 3R BT 100%

I LN B = LB P 1 £ x 100%

T YR BUAE AR HI*100%

R B 7 Z RS DAL 58 772 5 7 S

L BEATE A 1% 400 BF A4 U 25 XS AL B 7 X 100%

BATE R DA TR - TR AL % 7 x 100%
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