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2018F#ERITIRIDBIRAF]
FE—HERESERITRIRS

WRER

FHKAGEHAFR: AAA
EMGEHFERFR: AAA
WRRE: RE

TELR B (a]
20183 H5H
FEHE
2017 4
W H 2016 4E5K | 2015 £EK| 2014 ££K
6 A&
B M1 o) 957556 | 8561.20 | 7642.35 | 6671.48
JBEZR A3 (12, 78) 46315 | 41463 | 35557 | 294.96
A R OEKE (%) 1.70 1.69 1.35 1.20
WA HHE(%) 197.74 | 18159 | 20517 | 20439
SERRIE A E (%) 3.36 3.06 2.77 246
AR fiish i il (%) 35.47 4592 4941 39.94
AR MAGEE (%) - 68.39 67.59 56.57
R B 5E 7 EA(%) 4,84 4,84 4,65 442
FA TR (%) 11.75 11.44 11.61 11.09
—RA R (%) 8.16 7.89 7.75 8.64
b — RBEA L (%) 8.16 7.89 7.75 8.64
W H 2017 2016 £E | 2015 ¢ | 2014 £¢
1-6 H
ERALON(AM) 13254 | 21865 | 18480 | 15573
A& R A B2 oT) 97.75 | 13691 | 11327 91.94
HRE{ZT) 50.79 64.73 56.89 50.31
1§ 2 (%) 1.64 1.70 1.89 2.00
BN EE (%) 34.61 33.07 34.89
S8 B IR % (%) 0.80 0.79 081
S8 B W 2 (%) 16.81 17.49 18.74

AR BEARAT AR

H BT EE,

iE: 2017 4 1~6 AW HHAERZEF T,

STHrIm
x| A& pald ARk

FEiE: 010-85679696
f5E: 010-85679228
HRAE - lianhe@lhratings.com
bk Jbmc e X & E A2 S

o B ARV K 17 /2 (100022)
XL : wwwilhratings.com
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2018F#ERITIRIDBIRAF]
E—HEMEREERITRIRSE

HEERAT IR B BR A F (LA FAR “ iR
177 )AL 2005 4F 12 A, A2 4 PR i
WARATZ —, WIGEHEMBE A 50 1270, EfhiT
FRHEETT . #% 2017 4F 6 AR, BT BRA
138.55 1470, MALEEM WK 1.

A1 RAHFKLS B %

R BTR ek sl
RERERFEBRAERAA 25.00
EITHRAT (FE) AR A A 19.99
PRI AR A 7] 13.67
FEFIF R AT 11.67
rh [ 5 U R AR A R A A 11.67
KEEIEARTUEAT 10.00
REMICHR R EER)HRAR 8.00

& i 100.00

HIERR: BHRATRETA, KETEEE,

EARAT 2B VE . R BE] . AT
BT JPERIE N ANGE S, B EERAR  S
Bl RATERNESR; ARERAT. RELRAT, 7K
WEUF S SREBUN R iR W
D AFRfl s K3z, ARERSESRANE: 4570, &Ik
A5 MEFARATRALSS ;s SRAUE FHIEARSS K 4H
Oy AR SO PRI SO AR SR bR
M55 MEATAE M A H 55 ISk
SE . RSB S IR R R RSN
Bk 55 s 22 [ 55 BeARAT b B B LA HETEE AR
Fofblk 55 (MREZRAAERI T E , ZAHCH ]
HEHE 5 T I BB

#2017 4 6 AR, EHRAT CERHEE,
et BN RN AR A 47 AN R T
FRFAATBUX AL T 26 K — R/ 4T (& 2 K HE
JEIIAT)N 1 FZEAMURAE . 22 K =247 124
K IAT AN 81 FAL DX/IIGAT, T HE 7> SCHUAIM

RUSHOL R 254 K.

A 2016 K, i ERAT B A4 8561.20
1255, b RIS AN R 14 45 3428.43 127G
R B A 8146.56 1470, H A AE KR
4901.91 14.7G; FE#HAAE 414.63 1476; AR
TEHE 1.69%, RAET R 181.59%; FEA T E
A 11.44%, — WA T LR AL O— R TR
o RN 7.89%., 2016 4F, IHHFARIT SLINE
AU 218.65 1276, §F)iE 64.73 447G

B 2017 4 6 K, ihilgRAT 5 S8
9575.56 14 G, R DY KR K 1 A
3969.17 147t fita i 9112.41 {26, HAoff
FARHN 5506.49 1476; AR A 463.15 147G
ANRGTHR 1.70%, K&EHGR 197.74%; ¥
FAEFN 11.75%, —HTIA 70 B AL O — R
PEATEEFI N 8.16%. 2017 4F 1~6 A, B
AT SZELUENVIRN 132,54 120: SEBLEA)iE
50.79 127G

VEM IR TREETT I 2R X R AR % 218 5

EEREN: R

= FHRITHRSHR

1. AR Ao

EIEHRATIE AN AR 150 12t
MARFE P 43 R AT &ilfsis; 2017 4 12 A,
I ERAT IR AL A R AT T 100 2704 R
%, HAlMIEFLEN . AE G IR 4T M
BN 50 1270, BARKRAT %8 LAEIRRAT 5
AR L R E R R T A A
N

2. RIpfrAr
FPARAT RAT I ARG AUR R 8 £ Y
S AT RDARAT — BB ST R ARAT KA




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

RPEf % —HBEATR., BamAfize. H
il — G B A TR DL BB A IR e $H O <z i £t
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3. RAIRAREHKERE

AIAF S SRR T ol T AN e b K e e
W4, REZOABIEL, R H
TSR BB B AR s B 7= T H 5 e R
T RIR R KITEF R ik
F A0 A ] K X P S e, SRR X R
T H s S X I R R

= EEMMESN

1. BB FIRIE ST

2016 4, AEREVFYEFF TR H A
TEAIN R 24 I E BRBUR 25 088 1, B E st
U A BB, SR BUR 7% 3.8%, N
2003 4 LLR M A EE s RN TR BUR R
TEIEE, RATTHARAARESRSESR 05 A
Aoy, FHFisHZMEMBEE LR, 512K M
BT M AT S mh e A S BRI, 7T 37 W 4 T R
FRIE TR, NRMICRZAEE 1B 085S .
FRBUORX AR K R T EEEM.
2016 4F, FK[E GDP sLprifidhy 6.7%, Z¥ril
AP (WE 2. BiEkE, RlAEr
AEARF T, TIPSR, RS AR
P K, ORI — DI, =Kk
PRS0 s [ B P P O I A R, T
PP R, SNRRGA s 2EE
ECTH 2R A% F6 5 (CP1) 28 2.0% iR AN L ik,
Tl A= M A& 482 (PPD R Tk A =38
TR RE SRR (PPIRM) $32E[R1 T, Y seiifs
HONIE; il RIGL SR (PMD PYZEE
Fasb Al TH 2 51%0A b, S )3 b 4 4 (Al 1
b 5 TS S R B A A IITE 52% 0L |, JE
B AR FF R KA s B A SRR E

2017 4F 1~9 H, FRE 4% 22 ST AA B 1) 2
B, IRRASERS . 3T MRS

WA D B, R 3 3 el o % B o £l £
1, RO T BUR & GAT A I TR 3 — 25 43
T BUN S 2B AGE. @ Seife g v
() 5% BUCR 4R 55 55 0 R, Rk PR R
FRZBEALAT . 7E FIRBURT =T, 2017 4FH1 =
ZR, REEWNASE (GDP) HE#H 7N
6.9%. 6.9%-. 6.8%, LTFIRFEFEEEK; 5
P VERER PSS U X R A, 1
VO LT Re I R IR AR X A T TR AR BT 4%
CPI #adH 7, PPI F1 PPIRM fREF T fat K,
MK A X R -

2017 4 1~9 A, FRE = K= IR FEfa e 1
Ko RMAEFRHBRAF; T AEFH BTk,
Tl gE e — Bk, Tk AV R AR R s
WK MRS RRER P, 5 =X GDP
BRI TTER R (58.8%) 4kLLIRT, Pk
SR

[i] 7 % 7 P A BT, R
A . 2017 4 1~9 H, 3R EE %
FERE (NS AR 1) 45.8 JiL TG, A ELIE K 7.5%
CSEPRIE 2.2%), IEHE 1~6 H (8.6%) Al
AR (8.2%) AR . BARKRE,
b= R 8 IS SR A () 4R S O 5 B b R
P IGH (8.1%) AkLLjfZ:, R EAEFEIHYY
AR, 3 BER BRI FH R S ML &
Jo5 3 PRI R P A A AR R
143 (15.9% )% 1~6 A AL [F BASS A fr =l 7%
S B R s 32 Tl R PR RS

o, B (4.2%) 4kLEmE, HiE
i 2% % MG b A5 B AR FF R g, R T ol
SRR . A, RAFRTEE (6.0%) 1%
1~6 AA AT, RIBEEEOIEEAL,
B 52 B EURF fETBUBOR . D8R R 9% B8 T (R 45
AR IRIE . ¥ PPP 158 xUiE F v Rl 45 S mh 1 i
(PRI, R TR) 45 B8 Tl e E 4 (R B I 2 [ 7 o

fE R PP AR, HE AR S TR
P KA. 2017 4E 1~9 H, REHESH M
FHEH 263 771000, FLEK 10.4%, HIE
5 1~6 A EEFRRE. BRkE, 2
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i D B R FE R RIS K B8, 5 R AER R
AT ML PRAT AR ORFF R S Tl s ARV 2N
B BEIT SRR T ud s K
R 28 5 2k S AR R T B KA HA, SR o Y
AR A2V o R L AN
e 1~9 H, 2EERAY YA 19342
I, ALK 9.1% (SEhrifk 7.5%), R+
PRI, R ROUSON R SRR K2 R RV
TRFE I K ) E BRI R R

HEH OB BRI, XAy B
LR E K D RRFPUESE A . 7E T 3 B Pk
RS G I08T, AMRTRRA R, i H
RN B L R S NN I e o Y
JLEA 2 1k DR, 2017 42 1~9 H, IR
[ TR 57 it S 20.3 JiAZoc, R EEn
16.6%, {HIEH 1~6 H (19.6%) A FrlHlE,
AR H T R 6 v B I8 R I [B] 7 (1) E
R T, AL ES5T8) E A
B A g Ty, 555 I ATL H =
s 3G P VR4 ARARATE T A AR H O
WMRIATE 10000 s BEOU7H, BRTRD . SR
IR IR R SRR gk &N 55T

JREARK, ERETFARFE B NEKRESZ

%2 EOBFIEIF

DK SRt R UF R ANEA T, (H R SRk e
FATRI BT AR A B = O S v e, [ BR
AN AL R LI, A5 BT HAT I 22t
PRAERO . FEUETE T, FRIERE kS S AR AR
FO T BB AN RS A Fh M ) B8 TR, R A HERE
e S TESCE, Rt LG T, 1R
UMW ER RS 1. RIARE, LB
MHENERT, REBAREINE RS
o ABH T IR IH3h Re A% el HEBh 20 B A Y
TR EL, BB b 5 e 2 4 il i L
WA BB R BEE S R
B, ARRIERAEGH L P4 VA 2
sty VU PR T 9 K AR BRI, T Bl A e 1Y
THEH SR BT 9 TR 9 5 Ukt fr
FRPOEI K R FER G IR B IR BATAAEA
BFENE B2 5 Ry I SCRNI A BR AL S5 AR AL R
SOMED, AT PN FE R L R B AR ST . S
RRFE T E G BB A DL R gt Y 11 4
AR TSR I 77, B 28 5 48 3k 1 300 P e
SREETN SR, TiE 2017 SRR BT AL A 6.8%
A, EHPPRBEPUER; Miis Tk A
RFFPARR, Rk R SRR -

$ A5 %ML ETT

il 2016 % 2015 4E 2014 £ 2013 % 2012 %
GDP % 6.7 6.9 7.4 7.7 7.8
CPI iK% 2.0 14 2.0 2.6 2.6
PPI iK% -1.4 5.2 -1.9 -1.9 1.7
M2 B K5 11.3 13.3 12.2 13.6 13.8
[ B PR B Kok 8.1 10.0 15.7 19.3 20.6
2 VH B FE B AU KR 10.4 10.7 10.9 13.1 14.3
B EBAUE KR -0.9 -7.0 2.3 7.6 6.2
JEHH F1EE 5 25 33523 36865 23489 2592 2311

TR BRGIT A ARARAT. Wind FR, BRAFAZ5E,

7E: 2014 4. 2015 447 2016 itk v K & £ H ) $45 AT

2. ATk oHr

(1) A7 LAt

R ER I S HdE, #i%E 2016 4
A, FRE FIARAT 5= ST 181.69 JifZot, fit
fit S8 168.59 JIM4 70, B~ S B LRI 52

WK R 1.65 JAZT6, %77 R)EZE 0.98%,
BEACH)E R 13.38%, FFIACFHREEE R IE (W%
3.

2016 5, SRk RN T A E R K
T, N ETERINKAE R4, [FR A
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2 T IESURE T ity 1% it 2 12 (1) R % N DA K [T
J 77 T 3 1 8] B A o 1) J B A s Bk ) 3
K, FE A ARITE 00l 55 86K A TR i -
B2 R MA TR FATIR M, FRE R ARST
T I P45 RS I 22 % AR o AR MR 2 4
THEE, #E 2016 FEAR, FKRERIVRITA RS
FARE 151 Jifot, ARIEHE 1.74%, (558
T RSB IR ER 176.40%, £
SHE BETE P TR I BB HE 4 U Ak T 7 2
ACF, HIHRE M. B0, ZFEH
Wtk R BRIV ORI 5 DL R BB 4 b ) R
J&, LG8 SR IEAT 2O 55 T I 1 T 3% 76 4 T
FIB SRR, B R AR AT AR R R
RAT GERIAT T i DA S KA B 77 50, {2
B S5 IR B, (BN A7 2K 6t & AT
K, SFEEART B E KT — 5k
%,

R, 2016 4F R L ARAT 4k 2k sl 4878 ik ms
R, #HAREERTIS, T8 EH
R 1) ) B 0 38 M A A SRR (0 B 1) L BRI
TATHHE UL K AR W FR AR R F7 . HIFIE, i
B 2 U S B A TR A R Dk B
BLH TR 7 W B TP AR AR &R, 0 8 7
72 it 22 R R J2 % 7 2 3 1) I U A S IR %
A%, CABEHR AL B A 5 P MU 5k 2 AR
— SRR RE BRI T H BT B P R B K

Fah, BT AT R IR TBOE N AR
FEARTLBNME, 2016 FEER AR 22 (1) AR AT )
T RATFDVAT B fif 1 A K g o AR wind

G, 2016 AR FEDVAFF AT HIRGE 6.3
Jife i, AR, BRI ZEROE, ik
HRAT T 22 (SR BUBCOCAT AT« 338 0 347 PR 5 T A2 P
IHRAE SRS, 4R S BT F I i 2= i,
B IS MR T 5 SRR TR AR B IR A K
e, IRTE—E PR 0 P M ARAT IR BN 1 XU
PR T R

BAKF I, 2016 AFEFifi 5 A 5 08 7= MR
PIRFEE K, FRIE ML ARAT U e SE B A i 2
E 2 YRS T 2%« B 22 KPR LA &
EORB ™ R FATIR M, HERIKFREEE5S
1o BEAEGRISFERIMIHERE, B B, TR
I ENE S R R R, ESRETDSFIERA
XPENESON B TR EE i — 22 N B, Ik S50
A ERFLE BT,

TR RME M, BT AR A
W8S I BEIINR, R BR A7 X6t v M AR AT BEA (1)
WA KAE I — D055, 2016 4F, MMLARAT
1) T 38 3 BE e CE R AT R AR TR
T ARKFEEA, Hik = HEAT AR AT HER
FRRKAS S, o T RDIERAT IR AR . AR
P ER R g R, AR 2016 ER, FRE
PV ARAT 3042 0 — R AR 78 /2 %6 10.75%,
PR AT R RN 11.25%, PR AT E
N 13.28%, TIAKA L. HFEEIUEIIT™
JiR AT FI LA BE A 78 2 2 A% O 1R 2 W o LU
fili fA R it SR 2, R E R ARAT AT
FRAZ O BT T I — & AN 78R T o

%3 BWLBFTEIEMEHIE E15: HALAS

R 2016 £ 2015 £ 2014 £ 2013 £ 2012 £
P AR 181.69 155.83 134.80 118.80 104.60
F ft 168.59 144.27 125.09 110.82 97.70
A R 151 1.27 0.84 0.59 0.49
R 1.65 1.59 1.55 1.42 1.24
R 0.98 1.10 1.23 1.27 1.28
BRI 13.38 14.98 17.59 19.17 19.85
N RBEHRE 1.74 1.67 1.25 1.00 0.95
REHEHE 176.40 181.18 232.06 282.70 295.51
17hEk 67.61 67.24 65.09 66.08 65.31




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

Bl B 78 AL 3 10.62
BARLH 13.28 13.45 13.18 12.19 13.25
—IRBEER AR 11.25 11.31 10.76 9.95
ol — R AT 10.75 1091 10.56 9.95

FAPRR: FERER, KRETEHEE

(2) MEBR

2016 4, o EN BARAT TF 46 St 72 W
TEVPAG AR R, SR TEARL RS =9 ok (1 J5 ),
I 2R G A I s A T A R G e
BB, XA BT 5] D ARAT BRI
BHAIATFIK 5 AT G-I B 1 R B )

2016 4 3 A, HEMRI SN T RAT R
T HYE S R T 7 B WA BB UL S5
FEENY, SRRTE SRS B 5 POk %
JiTH,  HEE WO ERAT L 4 LA AN R 5%
PE R E S VA B ERE T T S A L E
i, SMIHE MRS ESL, SR, =
RE AMC NRATAE A RFE AL E 1 ik
B2 B RH . 2016 4F 10 A, HEEGE.
WERRT (iR B3t g ik
BINED, AR BRI A T R
AT 10 PR 3 7, BEIE ML ARAT A
R AE . shah, RIS 5 e st #
WAL S5 RS I s A 2, kAT (Rl
HRAT BRIV 25 W B FR ik (TIESR 75 WA
AR ARAT R ML S RS B H LR 5] (BAT
TER G WAG DY, 78 W 75 TH B % BA A 2R
B MR AR AR S5 =1 T 1 2 Ji DU 0 2 32 T )
) PR M ERAT 3R A 55 PR IR AR #E 2% R B AR T
PIE L. KK, WATRAMEEINY S 52 4101
W AWTsE N, BV S NI =BT, %
DA 7RCHH ST DL R 2R G JE N e, R AL 5%
15 1 PR R R M AR AT B AR 7 1 DA R R
BOR A — e R SR e, E B A A O
TS (PRI, SR B R -

2017 4E, R S¥ ke insiir s s
BN LA R AR 7 4 AR AT bl ik JE % 4t
GRS 2 AL ST IR EER . THRE
Fl. KREREREAT NEAT R . XHBTH

WARAT WL B AT 0, B EERAT 7R R 115 X
B FBhE X .

SARE, A R A MR PR B NEUR A
JIFER, WESRAT LRI, L8NS
Raf. R, FERATI &R IEE TR
TS AR A L A AB B A 23 AT N, B
BUR A 1A e MBCRSAT A — €L
HISS, D] 3 AR AT Mt A AT A i A K
Pk

M. ARRESAERES

1. »a]ig®

DI AR AT AR AR AR S ) i, TR
EARFEBEAAN TS . (5 BEOR . RS HL 45Ty
028 T HRAT BOR D RER SCfF . Herp, 5
— RBR R ERIEBR A IR~ ) R
LU R X E R RBUTHEE A 57~ 4
EEPINRE, EMBEA 100 1270; KK
ARIEATARAT () A PR =] R ) i R AT A2 K
L BEAZ BT BRI SN B BE AN RS B B, X
BERATHI AL N B E . XSS BB S,
an TSR ISR M T HOR SR -

HIFRITRA RS, #HES, WESMN
mREBRIE I (A FE) A w] ERESEAT
FMRE AN GER AN 56 3 2 7 VA BLAAA E
= EREE R RIF.

E IR ERAT 2 2 =] F AR AR O B R
HEMATT AR S, RIEEEBARTE T
FEEM A R S 5RME RN LF
K, ERFRAT OR R 2 ®BOREE 1Y 55k
B FHEAE. B RATT R FREAEL
i N EE R T A
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W ERATE S S 15 AE AN, Hp
M HESR 4 4. BIFRITEESNRAKRS
57, AEETEEEHARATT. EF
STRHITERS ., NEEEZ NS, KRB
LSRR IRAHMZE RS AR
WEZE 4. AR, WIRRITEFS KL
T RS H UG T REE L ERREAS
Gy BWARNTE . FEES AL HEEET. KE
BTl N BT

2016 4, Wi ERAT SO R o 4 ik 2,
W miisEah 5 LINFEAR, HA oM
H2 4, M ERHES TERRAZELRSA
WEZERSM AR TFRK, HFRIT
WH S RHL TR RS HBGEE T 2 00
X, MEIFETRAKRS, EHESLLET]
Ty, HRNGIEEE, BREITT
WBHER 53 .

EIEERAT RS EE HATESE 1 AITK
3 ZENTK. MAEHRE T WRE M6
HERoe, NEERERE. MEHRtZER
SSRGS, BRINBEER S, T
R, WEHRITRNE R ERER SN E
KRIBATEEEHIATT, RN K E.
QB B DA S Rk R, RIE T&EE
TR IR,

RMARE, BIRITESL TENTEENA
VR ERAEM, KR FRRENS A BT & H
IAE, AFNAEARIBIT BRI,

2. W3

I RAT R R AT, HEL ARG, o
OB, HgE S5 2k 2. 7 SCPL . I
FREER ] TR T AL DU AL — 44 Fy P4 %
HAHLME R, AL IHR 1. HAT, &)
BRATCEY TIRA KR, #Ha, HFES
A G BR A B A K A FlR B8R .k
SLFRT P RB R T AR AR 2 LA RS AR R A
GELER WIS B2 TS (A

EEERAT X 55 . B W, IBEM

I

PAREA AT R E L, SR T
b 55 S5 LR I I U B AR . AT R ARAT
ANFARERAT 1] D ST AH R 2% Zoolk 55 (M 45
H, By IV AR AT MR ARAT ] 1
TR I RANLEY o AR AT R A KU B
BR, HAL T2k S N R 2K
W6 B AR 1 XRG4 R = £ i T T S
TR X BT ik & . ALK, BT
ANWN R PR B A IV S, RS
FE. ARSI VL A St HPUT SR
FIH KR T B, HEE AT b B R AR R
Biva il MiELsE MG AR AR, FrEkdE
R TAT N FA—. 8RR AR 579458
2 WS RS 7 B B D i BEE , AR
RFE A I DA B AR FIN, i
BRAT I RO 55 . SCREEA T . B E AL
2 KGRI IR A . SRIEM L
BB, HEHES T A AR A B A H R A
A58 B o

W RAT AL TSR R, AEXT
DA% R BT AN o T RE R A REAT R
RN T AR BRI AR, A
DRI B 5 =T o 2 (R At — D W .
HEARAT P BT TR RS 3 17 B AR
VTR, VAR AT B T4 BN R O AR
e B Y EP SV N e i s RHIE el
T J& L T T AN H A T, IFARYE SR
TFREEAE S THIUH o« X A T A LA 1)
A, ARSCHR ] L7 SEHURI R RE T B8 A it »
o TE OO B LT T ER, AR OREE L
TARHIVE S o

SR, EEERAT AR T AR AR
IR, PNEREHIA R AWEE .

3. KR K%

I ARATHI E T 2016~2020 4F RIS LK),
GRS RLRER A VR P L, it R
thy ity Bt EBRALIYRINTF Rrgk
WeshEeR, @ NA . B M. XA
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B TR PrBa, B B A 36 AR EA U B2
Ko

N T SEBLEE B AR, S RATHE TR
PRI 55 g . — AR RAT A S5 T7 1, R
BRI, SL R TR, MONE
AT BRI RZ Ol S5 R s ZRA LIRSS R
R A, KR JEBATE R A T 55
TSRS IT I, TSRO
RAE . UL S H . R R TT T IM B A
DA T Rt b A W C i 2 i Y A A
HER &L NG OHERA T L, =k
TSI, PLRtEE N T ARBUR
filt B R T, B R el S5, 4R
H br e i 007 SR Rr L, 3T0E 77 dh LRI
.

SARE, EEERAT I A I AT B TR
AT E SR E R 55 8 AL A% L e T,
B2 WA TSR, K e H AR B SEBL A
A EAHENE

. FRWSZES

AR, i HRAT L O S AL AN
FREARGEW, WAL WAA, WK
HES GRS M S I 55 S T B, A LSS
FRRFE KRR #Z 2017 456 HK, B4R
ATAE A [ BT B — AT 26 K, 1
FIAMURAL, AT 22 5%, 3T 124 %,
FDOMUMSAT 81 K, R T E s K
= BR= =R LA A ph AR X AT
YR TR AT R . 5 A A R ARAT AR B
HERAT 0 IR B i R A, 2 Sk
FAR 55, A& A7k BEARAIR.

L S AT G

BT 24 7 BT 55 26 2t A A L 5
A HUMRALER . BEERATHE. SEEL I,
550 MR 2 IR, A 7 BT
S REMITRUT R EN L S BN BRI

VAER, FhUFERAT I HE (B A %
EHEE. ReR. EPRgEE. MsasE TH,
REFLE S mitm s A RE R, [FE
RS EHE N . BARIR 55 A0 SOk A ==k
R AE T HE) T JIE, nRE AT
Bt @B EANA T, AR HE
Rk, AFEITISRAFRRERE. &
2 2016 R, BhEARAT A FAF AR AT 4621.75
{278, SAEHUSEI] 94.28%, & HLE NEEE;
N E PR 2740.25 {200 CEMGEL, RRD,
R A 77.48%, (S ECA T T .

0 U ER AT IR AN T 51 UK R I &8 3
B, LB = S AR X IR 45 B Bl 4 BARAT
WA ITFR, BEERAT B E I
A TSP S RHT, B A . AL
B G R r % Hor g7 % PPP i H il
% RELZHOB MRS TR, —
75 THI 2% ff BURT R 22 7 & BB () R 1), 55—
A Bh T 98 5 =10, SRIUR R 25 A I
fi. BbAN, ZEMAT FATEAMEM,
VEEARAT IR M) 3 AT ML AR, SR S e
i, PUESE AT PAE. BEHE. R
AR AT, B E HEE AL B
BEJR S5 BRI AT, HESL 55 25 M i AL T
B, DA KRR B B AR AR P RS o

s/ G IR 55 5 T, S ERAT IR R
NE S I S e AN e &S =
RS, IR N AE SRR AR AT L,
T NS DR IR S AUER . B AR AT AR
HEHE AL SRR, BFR TR N
B IAR A= BRI, RS B S RE
JIEE, /AL S B PSS K . 2016 4F
I ARATHE A B @ i N R R
[ R TI FON w31 s SRV 377 F A BB £
PP S BB WSS . S,
O AR BT R . FASE BT RAT SR
PR 5%, FERRRR e = B A R 7
Uie OIS AN 3 G o &7 e o R DA B e o L i
%o WAL, I REHEARAT AN W TE N R
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Il — BURSE i, DL — DR U R
TR /MBS T e . # % 2016 4
A, EIHEARAT N B R 42 A 1528.55 12
TG, HETEGRFIN 46.91%, FHrb, Mk
PERAH 712.98 127G .

RGBT AR R K
T HEOARAT BEORAT 0 SmSEH =
HEENIMITEE BIEEREH . A5,
A8 A IR ARAT 2L 45 F S i, R i
SRESN S, AR R 5 aroll g5 FD &
TEIRIE,

2017 “FUIR, BHREARAT RSN R A A 4R
Ik, 2 RE AT
K&, AAFNSER, ATRRITILS R
WRE, FVERARBIE G, #% 2017
6 AR, HEERAT A FRIAEKAREN 5262.97 12
TG, HAEAAAIN 95.58%; /A F BRI K
S 3115.03 1470, i DY R E GRS A
75.84%; A, /N GTEUE AT 859.26 14
I, B 2016 FEARIK: 20.52%, & BTH A
20.92%.

ARG, WRAT A RAT% K R H
LRI, A FE PR R R AR 1 K
H, NI S IR ETTE R T H SRR,
V55 KRR T AT

2. RERATL S

D IRAT T ERAT I 5 2 2 A N\ & il
B A NTEHCH A B B =N TR A

AR, BhHEERAT K IR B L Y 5 A
W, hIEWipE R, W HE R AT A
W EARATIRS, — e R EaRAh 178 ML AT
XD A o BhAh, BhRRAT 26 5 4
TR RFERATN, AREAS Mg E AT
FE s LR AR R R, IR ORE
SAFAR. BV BREE 2R TR
Wil B 7R, ARE 2016 4EAK, HEHATE
BALAREUN 256.01 147G, TEAFAR DA
5 EEN 5.23%, fiE & AR UK.

ANNGEEKTTTH, FhHRERAT R G K
55l RS KR, REREAEE TSI
WERERE, MABREIA=mAEE, Bl
HESEFL B B b gk, O DAAS NI 2 &b
GO IRIERFE M 28 & MRS TR 7=
25, BTN R S — R IR — R A
HgE 08 PR b S =i, SEI B iR
TR = 5 R R E 4. #2016 45K,
ENHERAT N N DEEARE 796.57 {¢.7T, % 2015
SEARREIN 78.91%; HA, ANAEEIEHRAME
=R AT R NN & S ¥ e ol e o 31|
82.18%71 12.51%.

AN NERWE S J7 T, AR AT S5 i i
HRI R G BRI ) S R &, KR
WP SR E R R, HEH T TR E
PR BRI A B . i
AT AW e E W AR . TFALEY B Rl A
W POS #akIEiE, AR T = mFEE .
IRIEZ Juth %P ZIRRN X sk 2 4, B
P AN KRG K. 2016 4F, #hEERATIL
RATA NFI = 5 1444 3, A& ESH&
2632.23 12T

GRS 7T, Wi RAT REFR £ K
J& K AT oy IR P I AE s, T 2015
SEIRHEH T ENERATE A, BT 8 E
R4 WL 55, T Ak T %% 2 H U 23 B 55 1)
AT, WD T G BE 45 T 42 3 S
RS TEBh. BERS SR R
ITTRIAGIRAR, et v W FeR s, M
SRS, 1R P ARIE R o BE .

2017 UK, BHEARIT RSN AS A
OO BRI, Itk malE, =
BRI A FOD KR #Z 2017 £ 6 AK,
EIEARAT 6 B AR AN 230.90 140, AR
S 4.19%; AN A DEERFEGR ST 992.14
{256, HOEEEEIN 24.16%, 5 ELREFEEIRTE,
X B A T AR AT DAV 45 0 7 B N i
B E O DL ERIR S A A BTkl
25 B A PR 427 SRS
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BAE, BEEAT I EEE . I
S5 SRELR, AR RIRIETF Ko Mk 55 A
fin BT 7 TS BORRE R B B A7k o A7
AP EL AR, DA BER AR X S .

3. Aakmiplk s

AR, B ERAT R R 135 5
BURIAAL, R IERAIA I B e 51, 2
mR e S FR, SR e S E
WM EAE, AW v % SR IREE, 76
FE G AT R . S NIR B A5 [F) M E 77 k 5%
Eefih BRI SIESE . (SRR A S5 SR AL [
WEE, TFREGPEHI., Bomimksl
%o MeAh, EhEERAT AR R AT R AT
M7, RSN, BMEESET). #&
& 2016 R, BHEEARAT FEDL TSR A 82.73
f¢.56; TR H 4 2957.76 1470, FHEDNE
RN 195451 147G; 2016 4F, BIEFARAT
ELl 55 A B S - 80.62 147T. 2016 4F,
IR AT Bt R AT FNE A7 963.30 1278,
BB RE—FLIN.

Yl U ERAT UE Ml 55 1 AR TR L A5
I5 B TR BRI RO s AL
AR, WIHFRATRE I RIS, Hd
AT ER, BRI T I E 745
1, B4 HUAR TR A R RON
A 2016 FAK, EhRFARAT AR 55 Aot T
HP 0 A% 1058.24 1276, HABURFFFRM4
AlF S5 5 EAE 95% LA b, H A A RN AT sl
PR SRS, RS AR LK. 2016
O, B ARAT LR B R E RN 32.33 12
TCo

NERE R SIS, EEERAT IR T X
HRAT R 7 A AR B IR . R R ) AR AR i
53 55 i 8 B (1) BE = MR K IR 3G K . 2016
LK, ZAHC IR B BORICR I, i
AT XTI HE T A B R4 . Bl% 2016
SR, WERAT R A ARAR AL S Al B TR
FRIE P2 A 2861.14 1270 CILBE % 2: % 2),

Ho g gtk k2w bR
70.19%, FEH AT AT, TR E
PR 1-3 4, WA TR B EE I
YN T RS B AR BT, RS
AU s JE B bl B R L R AT B
AR AH L A5 B R s BRI 72 i 5 b
29.46%, = E Ny [ P B4 ) R AR AT R AT I
li] 5 JH PR PR AR B BRIV 7= o, A5 FH RSB/ o
D ERAT W O P A T R S 2 A AL BRI
il TN N BGR IR BT, 2016 4 itk
FAL T BT SLILA BN 178.46 {4TT.

B 2017 6 HoR, #hfgRAT AL 5t
RH 200.15 147G, FDLAfGTARET 2065.23 14
JG, [N SR FRFRLIRES . th4h, i
BRAT IR T 0 AR bR A A 157 55 i B8 1B (R 43 %
D%, BEETT RS 2016 AE AR BRI .
BE 2017 4 6 HR, BhEATHR BB KA
4248.01 1270, % 2016 SEARHE /N 8.86%, X+
B T AR B B P B M mi AL
A B hn 2 5.

MARE, BERATMK T fm N 5t
&, HRIKRBHEFWS, Hlas 84
B P2 A BT R B 2 s AR R, R
] T Al g, R BHR A A, HfIl
(R4 P XS FH B R 75 v o

7~ REER S

I HRATIE S SRR S T IR
RN RKZHERER & #itRR
= EPE BRI TR RS R
RrEAmEEENS. BRREHEZ RS, M
S AT PR AR L A5 DT o Lol e DX I it
oy ERTIESEE CF B0 57 Ra
D B AGUE B VAR S, AR
HRMELU AR RO FERE. &
HRRHL, WS RBESRBEERDPAZE. A
3 G PR AN T R A [ R AN AT R B L
T EH LR

-11 -



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

HH S T E KR E AR R K
AR RS BRI RS B R
J2 S DT AR SL T i E I BUR, ARIE I
EHNL S BN E AR A SRR XU
BRI AE AR 1] 4 T SR (1 H A B
EIFERAT BT R BRI, SN AN =i
B e 2 R ) B B PR 2 AR 3512
RSB BRI B B 2k, B RS B T
A% B 1 XR8P 5 IR £k, H T
e DA R ) 58 =B B 2k

1 fZARE R

EEIRAT I T SO AR XS
PYURKY, AEREATIR I, eor RS R
(R (AN S i1 L v N N
M=A DI G, [N, fEEATHEAR
1T B BARAT T G R T FR SR 2 3 7
BB T Ve R ] —FR BARAT H L AT
SR E TS, AT RS A AL 2
IMATIRTE, EDIERAT — AT A R
X R P (CRE REERRITRD 1
53, JFWOL T AR EES . (5 0T I A A
NGUH A G o TR, IR HRAT AR 737 A
T TS AT R DL E 15 DU BANE DR 8L
BUK, IF R 3T R . @il RAT T e
A SEHREEH RAGRBL ATk, i
SRIRBE L ORIRAZ By <5 7 T P2 45 P KRS, 9
ARG RS T XU T A T B
TR FH RS FO 7 2

TR ARAT o FE AT ML R R AR
fEH AR B, X hi ™. Bk, R AT
s AR 2, I 4 Re i AT ML ARAE
B BAT WA S A . LR, B IgRAT
PO BB P BTN 55 RSk &b
Pl HER AN F AR LKA AT
AFLBEE E., #2016 R, #)FHRAT
B — R GTHAT b AR 55 AR 55 R 55 Mk BT R 0
BT 17.66%, BT TLRAT ML B AR A
At di 62.35%. FIHERERAT O HAT ML AR P

B EAESB LM 2: & 3).

Bt [ 5K H R 10 s e, HiEAR
AT 4k B SZATBR AU B . 4% B HhI) 45 T DA K AT
A e I 5 P R S R 8 5 T 22 Ak
WIEBUR, FU)EEH =ik, b
Kb KRB BOE FEE . JLAEORk, BhEARAT
G M= AT M G 3K o B e A b B R R
THEa%y, 2016 fEAK N 15.09%, HELEE; A
R E N 0.52%, % RIT.

AR, WERAT R IE TR 2 (O
Fn5m 2013 4F b 75 R Rl 7P 6 BT R
B SREILY R, WBUFmBE T &G
Ml 5% PR SIEAT e i 4 o ARSI 44 L )
FIE P IBEHE, AR R RS 22 B
Bt BA 2016 “EA, BhHRAT H T BUR Rt
B AP ARE 193.73 127, (5T S 1)
7.09%, BINBLEIRATE . ZIBEOCHS
KRB AR 720, AT R IR R .
BARE, BHEARATEBUMN BV & RO
CIECH

BEFR)RS 2 REH tioK R, 34 R i)
W ERATHOR IR DR G s s, IR UESR B R
HHE BT, A 2016 EK, #EEARLT
15 AR BB 17.07%, FRIESE RS
35.28%, HLHUTIK A 35.30%, A OEEK S
10.72%, AR N/b S ARAT 7K LI S AN
P b Y EE I o

MR % AR R E, HIE 2016 4
K, WEHRTHR—RRKEPEREFEN
7.25%; HKNTHE P OERET A 44.20%.
BARE, EFARAT R AR XU A i (LB 5%
2: R .

AR, B R AT I A5 FH RS AN
FERLH I = SR N S S
A7V B R 4 F RE L % B L T SEAT 4L B
il 2 7 5 B AE T B W 58 38 45 AR B ER L
filo ARFELPFIEUNLE . PS50 B
s, &N RN EL A N
W RE 7T R PR R R, 3 A SR ) i AR

-12 -



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

ITA R DYk A Y 3k A 28 4 8
B, HIEA RO AR I EE N IR
ATEERDE (LB 3% 2: 3 5). #i % 2016 3K,
EIEARAT A R ORI 59.69 1470, A RITHK
R 1.69%; AT EAREN 111.43 147G, AHbE
DA 3.15%, @ 90 KU LSRR EAR
PRI LB 122.58%; 2014 4F, #EhEHRAT
MAHAS R P83k 0.51 1470, 2015~2016 At
1T . Mk E, #iERITIAR
DR FOR 8 5% 3K 2 B AR A Ik DA Ak
MREN MNIXI A KE, EEERAT A
KBS ACRE R R B fEedk . RAEK
ERMX . BAE, BERITERTRE
A AT

2017 ELICR, BEIEERAT A R OE KRR
2016 FAREEA EFb, [EO85 7 R E AR KR
FoE. B 2017 4 6 HoR, BIBEAT ARG
B 1.70%.

ERRAT R AL 55 B ARAT K ST
. REBAUE IS . IEEER, ERERAT
FeAME R K. # %8 2016 4K, )
WFERAT I U BRAT 7K I SR % 929.98 127
15 FHIE R 666.14 1270 fREFAREN 276.01 14
TGo VHHFARAT ASCIUARIE £ ikl %5 3=
B AR BRI . U 2016 AR, AR
AT EE R AR AT 7 S8 I SR USCE I LRI 4 b A A
32.73%, {5HIF N 5.78%, {#8N 14.88%.

ARG, WEARATAT M 58 3k 5 AR X
e, (LT, (ST R
I — & B NATE ST

2. WA LE E

EHEEARAT R G BLR R BB R B
Rz, WTUHIE. %A B T I XU
BUR. B AL ARG, JFEE T &
SE 10 XS fi 48252 A T 37 IR i ¥ AR AT
B A B P T 3 R BT BA,
WAL FAZ ST, AoTaAT T RS KR
vhE WA BT BN Bk

Wl 55 W 38,
(1) T 37 A o

Y ERAT e T 37 U e HRARAT IR - AN AL
Gy AT B i ERAT X ERAT IR P T 3
PARG: F Em B A BURE . A
M W PR T AT R
5y W T 3 K 2 BLE Ik S E . RS AN
fH(VAR). Sk~FRRAN. AH. 1B RIS =
T HBATER, DURIERS 5K 7 U s T
FAZE 5y i1 AR B TR »

(1) A FRFeg 2

I ERAT EE L T H R S 2 I R A
FA SRR, s R 2R A 4
HTFIBIE S, DR B 7 A 05T 45 A TG L At R SR A
P o B ERAT @ I B BRI 2R B O AT
IR AT DA B SR 2 A %o ) 36 IR 347 3
B EEERATIUE 7RIS AR R
U I BR A0, A5 H 3R 47 M 8 DA LRAIE ) 28 Bk
FIAE R I PR AT P

VAR, R AT R 2R B B 1 K
AL (L% 2. % 6). 2016 FK, s
AT R RBUBRME IE S O E B4R TE 1 2 2 441
R, sk EBERE 3 MHMUN, £ER
7= B AT B AT 55 (k1 4540 5 AR AR T
KREEBRT, Hh 3 AMAZE 1 FERRIR
BUBME RS VA BT, FZERIZAR R
WA RN LA e 2 RS RS 0 B 85 3 AR LA B
PR GURME SR DA BTy K, FERZHR
PR ISCAT 3R T B BT 8. AR e AR AT U
B BB 2016 AR N IR i a6 h 25172 100
AN, AR RZ I 1.61 14T,
M AEFR RN 1.01%.

(2) LR eE 22

R RAT AN R FE N T, T
B Al TR 5% o S ARAT 5 R R OX
W6 f = L R B A B e HEA TR R 4 ok
A A, 4 /NG A mode B R, R
TR RS P2 i 7E 8 I PR A2 9 . BbAb, i)
WFERAT AN Kz | e 45 F B R AN ED

B 5T M b T b 55 0
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W AN Az L 55 b
B

AR XU

3. AHHEREE L

TR ARAT i B0 1 RIS B R AR v A B
R, BTG B AT B A T XU .
G AU B AR AT 9 s 1k XU 2 Sk B AR
11, ST S ah P U B SRS . AT
R, A PE R AT IR A THEL T
], DAL RS O 2t o ikl g H
AL PUEfRARIR R IREUVE B F
By bR AT T PEAL T RS W 4 LA

FEH WSS EEIT I, IR RAT ASCA
2 NE N, AR AR R LT R s 1
AL 1 5 A2 AT Bl XS B 5 T
VI ERAT SR T MR G S A P S R A A5 A Bl
PAEHRTE, I RN & ERR. N
JSEF B 4 T 37 I Bl B A DR PR B AR B ok
AL B XU, i B AT 4R A R RS R Bl 1k
S EAT B A3 AEAS R R BE 10 [ 0 1 55t
& BB ETR IS N B ARk
SRR, MAAK 7 KR 30 RILEHEN
LIS 56 X6 At 3 RS (K9 7K 52 RE T o [RIINE 50t
WS AL FARFRRE . R IK T R ZAHE B2
SEHIT MR, R PN R AR SR
LA OR ¥ 3 ARAT AESE AL O T 109 3l 1 %
S

TR ARAT MR A S B XS B G AL AR S
HE BRG], I WIVPAL AN Bl A 1 2
iR BT HNG, B DR 7T i I AR B 0 5 7 A
FEAE, M A5 b GRAIEARAT AT BE 77996 AL T
FERSRBITETR R, JF @ LB i sh Vi % 5
Htro [FIRHUERAT AW 2 A 01 T IRIE
BN sE Rk ok RE B, 55 R A T
SV E Ak DL MR B RE ST o

AR, R HRAT RS Mk sk O 32 B4
FAESEIN f2ik B 29 K%, (ARt
JE A% 2: 3 7)s BRI
TERFIE, R ERAT R IR B RS T 4%

4. BRAER[eE 22

AR, AT AR AT B A RS
BRI R, o0 S 3 R A RS FEL A 70
EARER, sRAL iR RS B S .
HFEARAT EACAL TR XU E B TR, S8k
T ORBRAR ] PP AL AR AR S AR, i —
AP 7O R XU ) U U AR ) RE
T30 [FIY, hERARAT RR ST R AR RS R 4t
BT AR, @RI R G
OB R AL, ST T RS
BEANR G 44 RS B S D RE . iR
TR R TAT N E B, g\ B BB g7
EREHAR, B (AT AZEERE)D,
DNk N R RS B EIREIRAT —
24 P SR SE A M 58 A T DR B4 o
H R FAE IR EGUT AL 55 L ol f, SATHN
FEEMETT. WEERF LM T AEE MR
PR DY AR R A RS BT, A XU
S IE) BRI, A O B 55 AL R
RSGEIEG KA, PR Z T, N
XS A UL I e B B 0

SR, R ERAT AN W5 A SR A KU B
WFBL SEB R X H AR R e, #R1E
RS E KB 1R o

£, WS

AR AT HR AL T 2014~2016 4 LA M
2017 4F AP SIRE, HAEKIER R
I 55 BT CRPR S8 A0k X 4R4T 2014
ERE R SRR AT T R, B AR S
THITEE S5 CRpBR% @ &4k D % 2015~2016
SEEEIE SRR AT T H I, SIS P
B E T AR AE TR B R L R RS . 2017
R SR EREH T

L FFRE
AR, HIEERAT B ML R P K
U 2016 4FA, HIHAT V™ H T 8561.20
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276 (WM 2. % 1), BT %R 8
PR, DUV R P M ko

N ERAT 25 & 75 PRI B PR A 2 2 45 A
B ED SR R B g R, BT
SRR M EEF B —, Ho %™
DA NIRE SRt r= 3, brif 5 B HE it
I5 BHEZmbl BEE RIS TR,
32 [E) T 37 R0 M B U AL B e, i AR
1718 46 K N IR B G R i B LA [ R 725
FRUFRIZEFE B8 7=, S EURNE 5= A 5 5%
PSR IR N, BUA 2016 SRR, B
HHRAT R R 7= 40 82.73 1278, BT R
1 0.97%; o, ENRE ST & Ak 5t
PRI 19.82%. HHT, EhEERAT R R B
FEHABR A8 KR A SRR AE 1-3 4F, B S5 FE
BRI M ARAT o

IR, 19 TE T fh (AN B B A
X ERE ORISR, B ERAT PR A
ORI KA. #RE 2016 4K, HIEHRAT
DU NG 40 3428.43 12,75, 15 ¥ 77 MARLK)
40.05%, L EBELTHERA . BRI
15 D208 7= SR FH B Ik (B VP Ak 2 40 & PEAS 1R 7
T RIRE & . IR, 2% WA VTG %
JRERREMR, I ERAT S B R A BT N R,
A BB B B PR A W K, F 3k
UL T £ AR RR SR 38 in . A 28 2016 K,
BN ERAT DY R HE A5 AR A 108.39 12T, A
RITHE 1.69%, LIk £% 3.06%, K&7HE
A 181.59%. BEMRE, WhEERAT B E
ThAE FAT WA LF K, PEkdk a2 L
XK 2: K5

TR, B AR AT AEAT AT 28 AU DA
WK, IR0 7 B 1 R
LT A AR v b 157 25 ik o TR R B, A
WA E T P A RS 2015 4F LR EEA
REFREE . BE 2016 4EK, HWIEERATIRRE
PE P AL 3896.67 146, BT AN

4552%, (5LLERE, SRR AR
WRAEI At 30.44 1270 HIHFARAT R TG

F RS BV B BRI A
B2 MRS ™. R, HiEE
ITHA M R EONBUF G R 2 ek,
D ERAT W (5 55 R e N 5 P 4 Rl 77
AR SR B DL R R EHALE, I
RIETHIHATIEE S, AU FER R 6 &
Pofs KT, BE 2016 45K, HRAT
FR ¢ T 1052.89 1270, HA R f b HLAE
95%LA b, i Bt s A XU

2014-2015 4F, Z&BIEHLLL L E &
DA M 4 K A R R s ), i AR AT Ik
XPARAT BRI 7= S 45 0B, ORI RIS R I
R PRI K EE R 2016 4, BT
[E) skl 45 W i 72 W0 B TEE AR AR R R 5%
AN 55 FF JE 249 FRAE FH 1R I ik DA % AR AR 45 %
FIZEAR, EARATIE 0 400t bR 1k
% mh st TR EE, FERGRIIE
PR HBE BT PR BUE 2016 4EA, 4R
AT B I AR AR A A5 25 R BT T HL B B B A
2861.14 ot (WLHEE 2: & 2) 5 HAgr=
BRI 2 2 EE Ry 70.19%; BRI
il IR LE o 29.46%, =5 [ Y 4 1
BRAT RAT I ] 5 R ORAS BY BRI 7= 5, (5 H
ARSI/ o FDHEERAT B (BRI 7= . B
BB RI) B 2 2 A TR AN N AL 3 T 2R 4% %
BHH, #E 2016 4K, EERATY EiR T~
THE B BT P B R R AN 28.70 1276, M.
R TR AR B S AT 1.01%.

2017 4 FAPRAE, WEERAT B R R AL
WK, BRI PR R AR AR OE
BAE 2017 4F 6 H K, #hlgHRAT B A
9575.56 .70, FHPERKAEGRIFET 3969.17
275, % 2016 FARIGK 15.77%, 5 5= S0
1) 41.45%; 55571550 4248.01 147G, 5
BErE A 44.36%.

SMARE, BEERAT RO,
PO A AW PR, A TR, (1
VAR AT 1 1m) AR AR HE A5 25w BT R B
RO, A i 58 77 48 BRI A 2 2 BT
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BRAZAC, X5 A XURSE: K it s R ARG ) 5 2R 9
H B RER

2. RitEsEM

AR, EEERAT AU USSR
A 2016 40K, BT MGUEAT 8146.56
fe76 (3% 2. 3 1), Hrohg o Aesomi i
N4 F AR .

AR, B AR AT EDI A e e il
gt E LT, RS KBRS H
SR BRI K AT BN PE AR FFIE A BEK P 1)
VAR AT IR 7457 77 =B T8 IR A [RD M Ae B Ath 4
RRATLAG A7 ORI 7 N B 4 R0 S [ ) 4 e
VPR, B 2016 R, D HEARAT L f
TR 1954.51 127G, (5 AT 23.99% .
o, [ fe FE At 4 Rl WL A A7 TBOK I 4R
1752.08 14.7C

B EEARAT (1 LA it 7 2 B R AT HL
S SRS, RBGTR. HRA
fit 5 A S [RIME A7 B2, [ ol A7 B 30T PR 2 B A v
FE—ELLN . TR, #RAT SR A R
IR GRS R 2R, A I AT R A
B[ T X s R A K Bl U T TR
FE, B RAT AR UK IR IS K. #2016
TER, EIRAT NMAH IR R A 1003.25 147G,
FHI24F 2015 4EAK M) 1.28 13, b, FDLAF#
AR 663.81 1270, WIHIILE.

AR, BRI Z AT A, FDL
SEINE, B ERAT A RO S R R R TR,
{45 28 T KA DR A 1 A wDIk 55 7% 7 L
DA AS W = St B, L& P A7 SO RF
PR K, BE 2016 4EK, WIRRITRE ST
FORHN 4901.91 1470, i B 60.17%:;
Horr, & AFR G S AEE 5.23%, A FEIAE
i 94.28%. MAEHMIIRE, AR
1T S A A B, F RS
ARG HEAE R S LLE Ar
F%, 2016 £ AN 54.09%. BEAKE, AT
XA AF 3R B R A O 55 R 8% fg

BEOE AP, A & AR IR
2017 SFLISK, WhARAT R P AE AR E 1Y
K, FUFTERESEE . #2017 4 6 A K,
AT BB AN 9112.41 12T, B 2016
SERMK 11.86%. HH, B RRE
5506.49 1276, & LRI 60.43%; Tzl
N4 RA 3245.45 1476, 5 2016 FEARBEH
Bhn, HOGUREI 35.62%, Hp A
RAN 1180.21 147G, AT AIT] 12.95%.
NAAE, B ERATE IR R 2 AR T8
WKW R — DR R R, oK AT
FENMVAE L) IR, DASCHEBE 55 K

3. ZTHEE5RAH

EEARAT BN AR E N R 32
AR, EHEARAT HES A DR 55 K 1 )
I, A ) R 1) 2 S ARER MY 5% T 852 9 A
K ke, HEsHAER BB K,
BN T, 2016 4F, EhEEARIT
SEIUENIRON 218.65 1276, FHorr, FLEAHIK
Al 73.14%, F8:3% KA E N 5 26.99%
(WM 2: % 8) .

EIEARAT R R BE SRS . RNk
YR W& Ay A it
FIASE P PR 18 e DA B B R A B 77 o o
I ERAT BT A B N RS, (Heh T
R 22 WO A E B DR R BT, DR
FLEWCN A B s s[RI, @k
BT IIRE, BB R BN e 32
KR F— 7T, BEEE AR AT 2 Al
et 0b NN AT SIFSUIONE T N
FEAAT RSN ) 5 LR 4 R % . 2016 4,
DR AT SRR SN 384.76 {4 7T, %k 2015
FEH TR KA TSRS R F
BN 7 39.45%, 8 BE % = FEON o5
54.78%. WEhEHRAT RIS S R EAREE AT
FALESCHAIFENL A GRS H, BETE
FAERREE %, HAESCH KB ET
Feo (B —J7TH, Bl PAHEZF R K,
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iz A B S RS IR B 2 . 2016 4F, &)
BRATRIE S 224.84 1270; A& 73R
B 43.28%, Ak 6 o AR S
40.42%, figFFlESCH A 13.92%.

BIFARAT T2 2 S AR SN 32 B AR
AR 45 FeE 8%, ) R BRI N . JEAESR,
EEARAT IR AN SRR, B4k
P AN K. 2016 4F, #hHEARAT
SEOLFE3 KA 2N 60.53 1276; Hd, AR
PRV 55 F- 2 3% 17.95 2.7, Ji5t ) #1516 9 26.62
275

AR AT E M S DA 55 R R R B RN
FEURAE IR A E . TR, EIEARAT LSS
T8 B o S S R T E UG, Rk
AN A B ETF. oAb, iR AT %
VAT 35 2R DAL o G 3R G - 2 AR o A 9 2
RNE, ZABVETE R E NS, DY
(B HE A& T PR RR SN, 957 DB 483 O 0K
T, XA B U R

IR, BT, BERTE L
1) R A RUE N B AER BN I K, )
T ARAT B B R AN T BT P A A O K T
R IIAFIFZ ], BRI REFAERLT K . 2016
T, ENEEERAT R BE U AR FE AN 8E 4 B
W2t 24393 4 0.80% A1 16.81% .

2017 4F B4R, BEERATSEIE RN
132.54 f2.ot, FHFLEFIN . F-225% A
SN BN IR N I EL EE 4 5N 62.56% A
37.82%, FL%% A SN EM R T
LINERED: YD

BRE, BEERATS A5, Bk
NKIERENZ Teth, BAIKFRT; (B2
FIZEWCAE DA R AS PR 08 7= & R AT I, R
KBRS

4. R

2014~2015 4F, SZ R A 5T DL A73K
T 82 K DA% [ ol % 7 A 448 S8 s 2% 119
SR, FEERAT 2B A LI B VIK

A, HipmANEE BN, 2016 4, HTH
NAGTRE NN AN = U aE N AR e
W BRI, SRR E NI h
FIR N R B IEsh P4 Oy T,
2016 AFEREAE T B R, AR
GBI A IR R NI RN . BB B)
BRI, 52 RAT RV AE Flk 45 (R 82 m,
Y ER AT B T B B U 1 N A A
2015 A PTG, ARG, WERATHRINE
mApTESE LS 2: R 9.

KR, T fRoe e EA
W n, 2R A A B P 55 R 1Y) SRR RE
AW R, EHEARAT I R W 4 LU IR AR R
w2 % 100 o H—J7, #hiEsR
AT REE BB I AR AR A 3 B2 77, XL
Bl KRS B B R T RCK I 7, HH R KU
FRE. TR, TR e
TP IR 4 2 % 77 DA R A KRS 1) AR 3L 6 7 5
M F s, HBm&MA &R, mahtkE
RN B M L) 24 A T K, TR
B REAK

5. FTARALLM

H OO AR, AR AT I 2 IR I
W SZ it B A Kb 78 . 2014~2016 4, AT
LB FNE B AL TEAR, B RAT
R T7 R R R AT BB A, H
W 2015 SFEIRIERATIN 90 4270 R FE A
NFANTE TR AR, 2014~2016 4, hHFARAT AR
AR AL, DASEIN A N IR R . A
A 2016 FR, WIEHRATIR AR G AT 414.63
{256, HEA 138.55 1270, — MBS HESR
4 104.87 1276, AKRAFBCFIE 144.31 1270,
WE, BT B EFIKE A HEARN
A BRI A BE e R JEA

AR, BEAE R AN =B IE
AR AT RS AL B 7= AN Iy B, XU
TR R BB 2 FRLk BT, #5% 2016 K, i
HFARAT KRS DAL B8 7= AR % 5247.74 1270, A
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TR R 61.30% (MLFHSK 2: K 1D, #ZE
2016 4, FhHEARAT IR ARAN A 7 5 S A B
BN 4.84%, FLATFZHN 4.15%, W& FLAFKF
TREE EFEH . BHERAT B S PO R R
MRS, RO P ARRITHFERCN AR, 2016 4
KERTLR 11.44%, —FRAT LR
OB AR T LR 7.89%. MIAE, HilE
HRAT JRIEE % 7= A (10 385 Aol JHC T 1K — 5 1 %
KANFEIE T o

B2 2017 4 6 HoR, BIBARITHE AR E
FH 11.75%, —WJETA TR R FIAZ O — R
AFRFIN 8.16%, 5 2016 FARIH Frie
Tt ABSAEAE— B ARFN R T .

I\ REFEMAREN D

WEMRGHEH, SR CRT HM
FEFF SN &R AR A& 200 147T; R
A e R G AT 50 12T, L 2016
R 55 Bl BEAT UF B, e ARAT T P AR
BB, @B IERAER. BRI
A X Rl iR A G M RBE RO 4. Bk
A, EDIEERAT N AN G Rk T ) ORI E AR
5o

k4 R ARER I B A5 fLAME

& A RATHE RITE
SR A 200.00 250.00
ZEWE I RN B R G AE 6.69 5.35
YOI B R R A G 7.58 6.06
AN A S 0.32 0.26
J AR A 2 /4o R 7 A 2.07 1.66

HAERIR: BERAT 2016 FFIHIRE, RATAZ L,

L PRRE

LK, EHRHAT N VRN A
FVAEL S AR A R, B0 IR FER R,
P KA EAWTIE R, BRI KT 5
BB R G — K TS, R

W35 R AR BEA RN e I ) BT ST
M, HEMETIEETR R LT EHIR &
M 22T 3 10 55 DR 2 0 i oLk SR AT Rk 95 K
Fe. W RESAEARRm. &E, KE5%
fENAN, FEARR—BUHIN, #hiEIRATE
PR ORIFRRE -
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Misk 1 #8sRITHLEASEWE
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L mRama S W (ESEmuin, e HMAEERS
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iR 2 EEWVSHIENIER

A1 7 RfrsMH $A45: ATTI%
2016 fEHK 2015 #EK 2014 4EK
7 A & M i & W I 4 & W i
MBI 1024.75 11.97 789.58 10.33 854.67 12.81
SERIFA 3428.43 40.05 2669.59 34.93 2003.05 30.02
ENA 0 82.73 0.97 262.38 3.43 937.73 14.06
BB B 3896.67 45.52 3813.05 49.89 2782.57 4171
eSS s 128.62 1.50 107.75 1.41 93.46 1.40
& it 8561.20 100.00 7642.35 100.00 6671.48 100.00
L PN 2957.76 36.31 2920.86 40.08 2383.36 37.38
EAER 4901.91 60.17 4062.66 55.75 3547.30 55.63
FHoAh K £t 286.90 3.52 303.26 4.16 445.85 6.99
& it 8146.56 100.00 7286.78 100.00 6376.51 100.00
FTAHR IR BERATE RS, BRATAT .
k2 HFKEM A2 A%
% B 2016 FER 2015 FER 2014 ER
R B Gl R B g &K W a OB
TR RS B TR 1058.24) 26.95 876.35 22.89 488.56 17.51
BURR 719.61 18.32 572.35 14.95 305.13 10.94
S 305.78 7.79 275.29 7.19 150.48 5.39
ki 27.28 0.69 27.20 0.71 31.26 1.12
[P AT 5 5.35 0.14) 0.00 0.00 0.00 0.00
BT RFUESE 0.22 0.01 1.52 0.04 1.69 0.06
RS BmBE TR 2861.14 72.86 2945.94 76.95 2298.02 82.37
B PR R R AL 2008.27 51.14 2048.50) 53.51] 1953.98 70.04
FI = 842.88 21.46 897.44 23.44 344.03 12.33
B 10.00 0.25 0.00 0.00 0.00 0.00
A 7.73 0.20 5.93 0.15 3.28 0.12
BHER B 3927.12 100.00 3828.22 100.00 2789.86 100.00
e P IR A 30.44 . 15.17 . 7.29 -
BR BT 3896.67 - 3813.05 - 2782.57 -
TARR: ERATEIHRE, BROTEEE,
A3 WARATERFHRAREL  B15: %
2016 FER 2015 FER 2014 FEK
in4 gE 4 1= in4 1=
5. B %R 17.66 | M. W% 15.36 | filiglk 16.33
a4 15.09 | filiglk 14.14 | ME. BERS 12.73
i3l 14.71 | =l 11.70 | Faihi=k 12.38
AKF L FRIER O L it B E 8.61 | #tk. FH 093 | #itk. FH 11.09
LR E & 6.28 | ZKHI. FREGANA LI FY 7.62 | AKHI. FREEANAN L FY 9.14
& i 6235 & it 58.75 & i 61.67
FoAtRIR: BEAATF MRS, RETEE
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k4 RBEFEFEHL HA5: %
PERREE 2016 EXK 2015 R 2014 &k
R KSR E 7.25 7.74 5.74
WK FE R ERE 44.20) 45.07| 43.26
HIBRR: BEBATR, BRATAT R,
A5 RHFAE 45 A%
2016 X 2015 &K 2014 &k
WK
R e KRE gt KB &
EH 3365.67 95.16 2626.21 95.65 1989.82 96.90
SeE 111.46 3.15 82.43 3.00 39.05 1.90
W 41.73 1.18 26.56 0.97 18.27 0.89
Al e 15.48 0.44 8.81 0.32 2.66 0.13
R 2.48 0.07 1.76 0.06 3.81 0.18
AR 59.69 1.69 37.13 1.35 24.74 1.20
WA 3536.82 100.00 2745.77 100.00 2053.61 100.00
ISR 111.43 3.15 76.10 2.77 23.39 1.14
HRREE 3.06 2.77 2.46
BEBEHRE 181.59 205.17 204.39
TR BBERATE RS, AT,
%6 FIERR oo $i5: LT
o R 2016 4EXR 2015 R 2014 &k
3AMHALI -344.28 -371.86 -31.49
SNMHAZE 14 71.89 143.04 -17.25
15 3F 449.16 604.11 467.48
3L L 243.94 41.75 -79.54
HIBRR: BEBATR, BRATAT R,
AT Ao BA5: LA
b3 2016 R 2015 R 2014 &k
SER £ IR -2033.99 -1411.05 -1071.40
1INMAW -278.12 -353.27 -269.87
INMAE3INA -357.47 -326.57 84.74
SNMAZE1E -238.67 -103.91 -84.15
1% 34F 1432.12 1371.90 878.48
34ELLE 1553.81 842.48 362.80
HABRR: BEBRATR, BRATAT R,
%8 IHEIEAT BAi: A%
W B 2016 4 2015 £ 2014 £
ElN 218.65 184.80 155.73
Hop: FIEHRN 159.92 154.28 134.32
EE S dERELION 59.00 34.27 26.98
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P -2.06 -1.83 -0.57
Bl 138.94 113,50 91.31
Forpe bS5 R 75.68 61.12 54.33

B IR AE R R 56.94 41.93 27.13
PR B FE S8 136.91 113.27 91.94
R 64.73 56.89 50.31
FRAHN EE 34.61 33.07 34.89
PRAE T B Iz 2 1.69 1.58 1.49
SPHIB IR 2 0.80 0.79 0.81
F B 16.81 17.49 18.74
TARIR: BBRATH RS, RETAT L,

K9 NERETHH  $u LT
w H 2016 £ 2015 4 2014 £

GE AT B -558.02 629.04 488.57
PR TGS I A 108.98 -842.39 -726.62
% A S LA T 532.02 167.13 215.86
B KIS0 B A 84.42 -48.08 -22.85
A T IS MR 346.81 262.39 310.47

FTARR: BBRATH RS, RETATHE,

£10 FEpdstr 5 %
W H 2015 FER 2014 FER

A% AR 6.43 459 6.26
WA PEEL S (NRTD 45.92 49.41 39.94
I PEE B 107.12 112.18 -
S 4.15 3.89 3.69
1B 68.39 67.59 56.57
RS E Bt 89.17 69.04 75.61

FAPRIR: BERATH RS, BROTMT .,

A1 TR MARHT Hh5: ALY
W OH 2016 £ERK 2015 kK 2014 &K

Bl — BRI 413.83 354.85 294.38

BRI 600.26 531.66 378.06

RSN B 7 R 5247.74 4581.28 3408.59

U B 7 R 61.30 59.95 51.09

ARSI H = 4.84 4.65 4.42

HARLR 11.44 11.61 11.09

—HRAFRAE 7.89 7.75 8.64

Bl —RBAF L E 7.89 7.75 8.64

AR BERATH RS, BRATAT .
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iR 3 BASRITEEMSHEFHTEAN

K U4+ 1RO R ST BT
L 2R S A LR 2RI+ 11 7 2 I 5 i
S, Ei&ﬁ@ﬁ%ﬂ%@ﬁﬁﬁﬁﬁ%ﬁ)\“ﬁﬁ@étH ) e 2 7+ P 7 e R AT
|1
- S VA R+ T2 Ao e ] B L o e e+ P 6 B0 P e S
R S+ IR 7+ L 8 P i
S T+ BN P S RAT BT (LA VB J 1 VR 2ot 20 5 P 2 R P2+ 9 NI B
| AR 725
TR o iR 4 ] 5 A P TR L R
1A R R AR TR PRk

B g K SRR LA

KB ORI AN A 100%

R % P GR

R F B U A i 100%

INEYS &S T RIS RIS R B1x100%

PR GRS R AU BE K AR Bx 100%

WaBER G AR R U % 4 RS B BT AR 8% 100%

U SE FIZE PR — B 5 A S B RS OB B B A 1 R B I < 100%
AT AR A 2 (ZEAF I+ ATAT AR HE 5% &) IR R B1x100%

sl LA BN M B PR B £ i< 100%

AT 7 42 ] FH AR B 4Dl 55 BT i AR E B 42 % 100%

mEEEER (TRBN T =/ K 30 H P BT 445+ tH)x100%

T SRR BT KR 100%

RS 37 R4 DB IIAR B3 7= B 7= S i< 100%

BAT R AR 15 TR BB 72 x100%

BO—RRAREE %0 — A I R & AR IA 55 7= x 100%

—HH AR R — SR AR & U AL 7= x 100%

FLAFZ (— AR -— PR A TIN5 3R N A B 77 AR A< 100%
I 2 (RSN /A JE 8 7= -0 R S H A JE 471 £50) X 100%

AN B Mb 55 K B B 9% FE IR x 100%

AT~ T2 T RS B[] 45 72 B+ R 8 72 B 81)/2] x100%
PTG 2 RGP 3= R R P 2 850)/2] x100%

P B IR R R [R5 08 7 SR R 4 B 7 ) /2] x100%
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MisR 4-1

AASRITEF K ERFRRERES X

BRAVHE R LRAT B K G AS M N =N, F5E R N: AAA. AA. A, BBB.

BB. B. CCC. CC. C. FRAAAZL, CCCZ (%) LA NERSL, F—MEHEH TR+, «

HATHON, FORM BT A%, LT

/4y 1

SEiRE]

EREHERE & X
AAA ARSI RE IR R, FEAANSZ ARG, 2 RS AR
AA BHEFUST RIS, ARG FF BRI AR, HL4 KR RAR
A BB 5 RV ER, B o ARG, S L XS
BBB BEES RSB AFIATFABLE B, B2 X —
BB BHEFISTREIEES, RANATFIAEREMMRAK, B2 RIS
B 155 IO RE T BRI T R P I 5P A8, 2 SR
ccc 55 MRE IR RO T R A BF A8, B2 XSl
cc FERB B AN AT SRAG IR B, BEARANRECRIELEIEF1 5%
C AREEILfS

MR 4-2 ElRITHPREGSERFRREREEX

A BRAE A ARAT R 03 £ T S5 B0 B A SR R K T A 0

PR 4-3 FERREBRERHEZX

BRE BB VE SR SR XS SR AR R — R L A A T7 M AA] BEPE ROV . BRS BHE TSR B

CRC IR
PREBRE & X
iETH IR Z AR R, ARG ERARTHH AT e EETR
FasE BEHARGUAEE , ARRIRFHE FISEH A AT BETEELK
i} FAERZARIF R, AR S HRRA AT A MR K
K RER IR REM PR 3R AN RE B DAL, ARORAS SR AT BESRTT . PRARERAAR
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BRAFAT IRAEA B8] AT
2018 2 i3h i 4RAT REAY AT RN F)
% — 3o AR A 04 RIZ IR R HE

AR AR R M EVE RN & 5 A RS- Ve, BB BB R AE A I L0 5 2 OUI A 5 ¢
BEATEREAVIE, EREAVPIELIE & WIERBAVPIORIAS & HIER BA VP2 o

AT IR0 A BR 2 W) RLAZ IR 5 B3 A5 BRER VR BT RHE B A0 2R R S AR SC B k). kA B35
W AEAR I BIE A RN N B /D e il — IRERER VR, THR4FE 7 H 31 H AT A AT BRER PR 45 SR AN
4=

DI ERAT IR AR AT PR 23 7] BRA I 0t o e 2B R ARAE, - s 2B mT R ¥ BR AT B0 A7 BR 24 ) %
AR GEIE S0 A BRI LRSI, B ERAT IR0 A BR 2 = B K IR 3 R A 435 - S 3t
A RBEL

HR A BB 2 VI RVE D ARAT B A PR A W A8 BIR DL AR A& A8 S A I 65 TR 5
R, KRB ERAT B A R A R R AR FORAA, SR BLAEAE B I RT BE X i AR AT BB A PR
O ) BRAME S PS5 0™ A O T, RS BRI S AT e B A, R X%
FITHEAT AT, S\ s B A5 PP 46

U IFERAT AR AT IR > R AN RE SIS SR BLERER VPR BORE, 3 BURK S 8BS VRN I R AT et A
BR 2% 7] BA I 00045 FH S AR ARG DU R P, IR & B T BAZR IR PR 2

WG B R TR IR N SN 5 AR AT I A PR A mI IR, R 92 B 2R RS Y B ERBR VP
WML R . B TS RALAR I E $]AE e e BREA VP Al 5 AR
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