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TR ETE: 201545 H7H

FEHIE

m A 2014 455K | 20134EK | 2012 45K
PR ERgi(fzon) 667148 5682.11 | 4721.02
ARG (1278) 294.96 241.97 198.12
AR E (%) 1.20 0.26 0.14
PRATE 5 % (%) 204.39 85228 | 1304.48
BERIRE (%) 2.46 221 1.85
AR M sh H il (%) 39.94 36.55 44.26
AR AL (%) 56.57 54.64 64.24
R BRI 77 S 401 (%) 442 426 4.20
FEA TR H(%) 11.09 11.06 11.68
2L A TS 2 (%) 9.63
— IR E (%) 8.64 8.70
b — AR L HE (%) 8.64 8.70

moH 2014 £ 2013 4E | 2012 4
ERLON(HM) 155.73 127.88 94.60
#HIE (L TT) 50.31 45,62 33.39
FRASN E (%) 34.89 34.74 38.58
SRR (%) 0.81 0.88 0.85
T35 B IR (%) 18.71 20.69 18.38
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= BB ASOERE RIS R HEATAMRERA R, BRETE. RAAR
5 AT AR AT R T BAT AR . B AIERRIRK A&

2. BARAE HIFBAREATT FIAEFRAZ LS, A A B ORI R4
AR T Ak, B, IR,

19, AIRE 44 IP B b R T TATIRAE AR 04 1 305 R 3T BAT A Fe AR s 69 4%
SR, R B RAT AT L AATAT LR RAS A T 4 Frh B R IR AL,

A, ABRERTFREREAY, FEREMRRGLER. EX
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FHEFERAT LA AT BR 22 7] (BL R fI AR iR

177 )AL T 2005 4F 12 A, A2 4 FE B ) 7
WARAT 2 —, WG %A 50 1470, ST
FHEETH. 2010 4EF0 2011 4, #hEsR T
FIT A I 2R 4 S e I LA E e 1) 7 5K, St R K
WY M. BE 2014 K, BRI ERA

138.55 14,76, MEALEEH L3 1.

A1 BhEATRARI LS 25 %

AR LR Rl EL o1
REREREREBRAR AT 25.00
EATHRAT (FE) AR A A 19.99
Fh R S i (R ) 8 A 7 13.67
EESIV-& VAL 11.67
EWERA R AR 11.67
KEEIEARTEAT 10.00
REMICHREER)HRAR 8.00

& it 100.00

AT BTG R TRHATK
WIOYEG TPHEE P ANEE S 0 R AR O S
s RATERES:; ARELRAT. RIS, 7K
BTG S ERBUG G SRfidr; AF
FEDEARAE; 3z, RESESANL; 4590, &I
W55 WEFHRAT RS $RAHE R R %S 24
s ARBRUSTAT T S ARES el ARHE s SR bR
FaMRSS s MWFATA= WA G55 IEZR# o dk
SHE . REBESRES; IFFR AN
k5S4 55 B AR AT M W B BEATLAA L U 1)
HA 5 (RIEERHERINE , A RERT]
HEHE S5 7 AT R 28 W& B

A 2014 oK, BHRFARAT 7 4 [E 3 B
BT — AT 17T 3, AT 14 %, AT
89 &K; TEHR A T. 6586 A.

A 2014 K, AT W T K 4 6671.48
256, Horp R U #1541 2003.05 1276
R B Al 6376.51 1470, HAEFAERRE
3547.30 14.7G; P #F AR 294.96 147T6; AR

TR 1.20%, R4 1% 204.39%:; F&H8 (FH
ARAT AR B IMEGRAT)) HARTHE, BAR
SRR 11.09%, —RFEAR TR KAZ 0 — R T
AT EFIN 8.64%. 2014 4F, BhHEARAT SN
BN 155.73 1476, §F)iE 50.31 127G
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5 RAT N ERAT 15 AR R 5 62 8 I A 9 11
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AR T HFAL 242 BrAERAT NGk {81 5L
T, PR EAREER AT NI R IE A R A5
FHHIA SRR
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0, ATAA i R ST B AR RLAS R S TR AN 5L
fife HfFHEARSPIRICE, R R AT
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AR AT N TEIEAAT s (QMRET TAE S A
AT A FHR 119 B B A R S R 1 SRR R AT
NETVEAEAT . ik S AF R A B AR I £ 504
FII AR L E LR A, FFHAERITA
RAERL, FEEIB KA A I HI . filok




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

KAEHEMATAER A, KT N sl 51
M EARTE DL ARG PRI AT i
ST T30 A RIHAT H LR AT
RF TN, HEMARGIFRAA.

3. RRIMAZEREMAE

ARG B T G A S v A e
HTHEAE T 78 SERAT N A

BRETEINA, BRI E AR
W25 2012 FEAAR IO K R ML ARAT BT A B /MR (R
7)) FONAT I g A TR, nTUUHFAh7e v
WERAT R TEA . R AR SR B AR
Sk, — M, A fSEA R
JE RIS R Re J, S — 5T, — Bk
ARG KR, SRR AG S R
BRI R . (B4, ZREARGERAC flK H
ARG I

=. BEIEHA

1. RILZIFIREE oI

(1) B IR 2 F3R3%

G RUENIER K LR, & B BUS I B &
WK, KIBATHARBUN 55 i, 5l
SEHL ARy EAUG S5 fa bl IR EAE5FE K,
FHEATARACKIL T K E A5 RS 4
BRLT IR B o TE &P BF R AR 1T B4 5h
T, &RATIGK MR B . 2014 4,
HAATAERAME IR — SR E, Kik
KR TRIBAT AR, KRR &R
WEE; B MBCEE i mE, EPreRii
IR R R K TEXR e T .

FHEATHKNAED) IR, BUF £
FLAFB A L%, 5 [ [ 2 18 i 0 Bk sk s
ER, PR T REECEE, iR T
Bk SO 22 B K IV AR e . BB SR E 22 5
SR, 2014 45 10 H, EE%EE&EHE
TRFERS, [RIES B N — P BUR H a g i g
5 [ BOR A8 mT fe 51 % 1 PR 55 A 2h 1 i b

Ak, IR bR SR T I A e v, AT
WG R . BRTSELER R LLR, KR
RECT KR Aa e WL . SERA TR MR . e
B 55 5 284, GV TR NS IRHE, 2014
FERR B SEIL T RS, (EAT AR R LR R
A, RAFFEESGAT, AFREHR, BEREIKE
FRELEMR, AFLRARE SRS = e,
JE WY 22 5 2 R T I P P08 ) . 7 “ A28
GFEE” 8% N, HABUFIFMGRAET UL “ Ef
JRAL T8 FA BT B (QQE) s R Y M BB
SERIMENCE” AR NI ORI A TR IS KBRS, H AR
SUERIAN BB, (A2 NIERKE) A
JERIH R R IR, 2R R,
GGG H AL 1Kz A e eg .

b 55 E UK S R, EPR ST
Bl 1 AR 2K, 300 37 2% 48 B AR T I 2
KR SR MIAEE 1. BREh % A8
SRIAEE AL, W E T A A T 1 I 5 A
PP ) R R AR, A4 M 2 AR 1 i 55 1 B
NRW, G TAT R AIRAFTE -

(2B M 2 FIR3E

e ENLIER], o E S5 R DIBUF 3%
TR AR 1) 0% T SR S A 1 28 5% ) BB SR HHE B
N, UK SRR 9% L E, 76N AMER T
Wit AR E B AR R . R4
G RO SR 1) S it T BT 38 TR RIS W 2R N
ZRUREER TR JE IR . 2012 49 55 1AM T FR B
B PN 2B P2 AR I b, R R B
i bu N 3 AN S R R i = A R
A TFR TR . 2012 4F JLAT J5 KT A7 3 HE &
SRR IRE B, LA RS it A7 100 [ N e A
BE T TR s TE, AHE R MOt R T ha
WK, REE T SARA BRI RRR B . 2013 4,
REH T “Falgk. WK RIE” I
FEEE, KUK EENRP RTINS, 2014
&, REKFRBHN “HER”, BUFERERE
KA L7 75, AT 2 W R 4 1 R g A =K,
BB, M, fRIE T B REFHE#NHE
B TFHFRIEAT. 2014 SRR [FH 25 45 M FR A1
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1, AT K DT E PRI, N
UK My EN SRR BN, S5865RA
YRR L5 R RN RRIL R 47, 1h
fifr= RE Ik RN RE DR AHE LS — E . (HAZ
FIHE N RE S A . TR, LAK G Hb
7T 3 W R B b R N AT S R R R
ma, REREEKZT), £iRLurasirik
IFE BRI A, S ERKARF A, ik
IEFRNL AR, X 22 B 1 K ol — 2 11 L T
., WA, 2014 4F, JR[E GDP Bk
FKN 7.4%, [FIELRFE 0.3 ANE4r; CPI K
K 2.0%, [FHTFFE 0.6 N2 A, HEA A
(W 2).

HAr, REQTEIPFIGKFE TSI, 4
PRI . BT TRIBEBCR L, =S

A2 FENZFEEIF

IS SRR BRI TATIR 1. (ERTFRE
WHET, WG RF KRR g%, HE
gprainy, MABHRACE, MRl FFaE R )
71 A 2 5 I Bk ik, R 2015
F, REZFHAAT K E PRI e ALy, 5
LU IRFF RIS, EXEERBRTA
FBUR AR . MG Eua rh Rk 7Lk
RS MANRR A8 P o ] P A T AN 5 2 DR 3R AT T
SCHEATIGK, BURE M BRI E D B
JBG ARRTRTBUBR . Fo v B8] 55 A 61 75 Rl
T LRI RAES T34k« A B AR i) 4 22 Uk
A, NATHE KBRS AR R —
B [P I, 6 2015 AF A G B 1
mHEA, BESF ARG RETRAE.

$l5 BHMLEA

W H 2014 ¢ 2013 4¢ 2012 4¢ 2011 4¢ 2010 ¢
GDP K% 74 7.7 7.8 9.2 10.3
CPI iK% 2.0 26 2.6 5.4 33
PPI $5 K3 -1.9 -1.9 -1.7 6.0 55
M2 S K% 12.2 13.6 13.8 13.6 19.0
Ji] B AR PG KR 15.7 19.3 20.6 23.8 23.8
o R EE LK R 10.9 13.1 14.3 17.1 18.3
R KR 2.3 7.6 6.2 225 34.7
OV 5 250 23489 2592 2311 1551 1831

iE: 2014 Stk 0 R 5 £ B AR,
FARR: BRAA. ARBAT. Wind FR.,

2. ATdkodr

(I)AT ke tsE L

[ P MV R AT AE Rtk R At T E K
HAr, &b R B E R EAk, FRE
FVARAT BAKIZ E S H R AT, B MR B
BHRRREPRS, KERCEA N BT 2014 4F,
P R AT SEBLFRIE 1.85 FALTT, ¥ B2E
N 2.70%, &AIRE I IRFFER SR o ITAER,
FE EURF AR AEHER 2T A O . BEAE A7
FIZRPB LTI, AFBRER G — DU, N
PRI, I E R IR B ARATIZ 5 Ik
Hra) V5530 e B2, vk 45 Kk fE s . 2014
T, EDNARATAER BN 9022 12T, [AIELHE
1 19.2%.  Hh )Y 55 FRBRod A R B e 3R

FEARAT M AW TSR 38 0 AR 25 A2 . $R T4 B R
71~ ¥h R G Al 25 S0 ) 2 oo R ek . I AF
kK, REBWETRERRRGAENEEEKE, H
AT A 3870 R R b BR AT R0 4 il R AT W28 T
AR TR AT TR A ARl BT BT
AAERKE. 2012499 H 17 H, HPEA
RARAT . P EEAT IS B R 2 PEIES
WEEHZEAS, PEREREEEHEZ LS., B
FHMCE R EE RATH (bl ik Je f i
“ AR AR 5] 5 R A AR Al
WUMILE B 2 22078 AR A5 25500905 96 XU 1 BT 2
T, BitkfaZ It B A48 RS, A4
M5 RS 5K Kok, REBIRITLZEHE
BREEHGHE— DRI,
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| AR (27) —e— FRENE (%) |

Bl 1 TR IR E L ARAT A R ST R B

E:r T AARAT LA KA B ALARAT. MR BT AL ARAT. KT R
AARAT . AT B ALARAT VA RSP FHARAT

oAbk PEAES.

AR, B T M ARAT B 7 o B R AT
(W 1) TR, S2IEME TR KI5
Wi, Ak 288 KSR, R ARAT A R AT
WA PN, A RSGHCERA PR, BT I3
PR T I ) ) BT (B — D5, ARAT L

k3 BLARATERM S HIE

G S AR m KT, AT A AU AT 42
HZ 2014 K, mMARAITA RETR% 0.84 J5
1276 RRITEHREN 1.25%. TR 478 o5 RAHTR
& F 35N 232.06%F1 2.90% (L% 3). Ak
—BIFTE], R ARAT BT R N AT R IR
Ko

H 2013 F582, BERERITHHEIHAT
AERAT B A B IMEGRAT)Y (BURTRFRR “Fr/p
7). RIEFAE, #E 2014 FR, REFL
BAT PO —RE AL HH 10.56%, P
— R EEN 10.76%, FIIEARTEEN
13.18%, HEARBAFE . BT IE I RIT &
FUBE AT 2 B DUR 22 =, R B8 77 5 TR A T K
IR, HLE P B RS T WA RIE, NRREL
TR FIHT I IR R, M AR AT AN T I8 e Hb T I AN
[F A2 FE IR AN 78R T

Ph5: FALAI%

W B 2014 4 2013 £ 2012 4 2011 4¢ 2010 £

B A 134.80 118.80 104.6 88.40 74.16
FUFEAI 125.09 110.82 97.7 82.74 69.61
R 1.55 1.42 1.24 1.04 0.76
BRI 1.23 1.27 1.28 1.3 1.1
BEARE 17.59 19.17 19.85 20.4 19.2
A RS 0.84 0.59 0.49 0.43 0.43
ARIGHE 1.25 1.00 0.95 1.0 1.1
REBHE 232.06 282.70 295.51 278.1 217.7
O 65.09 66.08 65.31 64.9 64.5
Bl AT R A 10.62 10.2 10.1
FATEE 13.18 12.19 13.25 12.7 12.2
b —FRATEE 10.56 9.95

—IRBAEFALE 10.76 9.95

FH AT T EBEES.

BARE, E PR TR
B, AERE BRAN XS 45 ) AR 2R T, k55
QB E b i, AR5k, BRI E
BORAMZE T, BT R BRI, F085
PEREACAERIL, BEATE R IR AT, B
R IHACRIZ D HEDSE,  FARAT R Z2 7KK
ZRG . BeAh, RDARIT A R OTECR AT L
Tty R B e (B A 2 SR N, 2 07 T

DRI 2 4 6 P AR AT R T il — 7€ B H5 R, AROR
FRAT 28 AR KK T I R T

PALEb

KHALLK, A EERAT I 23 S A [,
[) J0 A 5 4 7 B () SR T o AR S S AEARAT ML 58
Ferp PR E B, RATWIE R T LUK A EA
12 T8 7 M AR AT R 4 [ VR B 4 U L ARAT M T B
IARAT I 544 R (L 2) o




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

100%
90%
80%
70%
60%

50%
40%
30%
20%
10%

0%

20144FAK  20134EA  20124EK  20114FK  20104EAK  20094F &

[0 AL AR (T B R R b ST O R 4T O SEAK S |

B2 AR LY 5
WARAT . RATEAARAT . RFAE A AL, KA A AL, AF4RATE
RRAUM . SMFARAT . F1 LA S AU Ao R B B ARAT
FHAA: FEALS.

FEKIZEIRR, BAER I RAT
ELE MR, 5. . A5
ST HALTAT AL, T A BT
wnTA. [, EAREARAT S 7 2R A i
ZrE g, 55 Z e A R T, S T
HARA e R B T RE AT, IR B ARRAT T
NABOL, § RIS HISNE, 3BTt
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MR A L™, e AR K. Ak,
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SRR . R, TR ML ARAT B RURLR
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MGy SEHURI B, WP AR T B A . A
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S e BRI B AR, ST ERAT L AR 55
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R o NR M FEQPH =&, HEWREE RS
SEWTHE R A7 R AR B DR AR DR
WHEAE RIS . BNV S 1R R —
HVaH T T ERATE R A RIE, A
THRATRIEE AR, AR0HE TEFAFZ
R & K

H /N B IR 2% 7 T, i ERAT IR R
%R R, HEHE N HE A TR
S, XN A PR AR AT A, $ET
HNAS PSR S5 RO o DR AT A AR /N
A= S ANHT, R T RN BEER 1)
PRAEAL = “/NEURGEIE”, FERGL T 10 Kb
TAME BB AT, N 45 FIAR PR S K
BA 2014 K, BHEARAT H /A B AR A
825.20 127G, HITHERAAN 40.18%, Hodr,

RIGUIY AV B R R B 275.62 14.7C

WO RGNS T, EEARITH R T “iE
BRER A bRl 500, R ANR M4
B SRR I K, 78 B PR Bl 55 i
bt — D4t m . 2014 45K, EhiREARAT S I E bR
i 22612 A0k, HEERANR TS
576.46 1.7

SRR, BIEEAT A RRAT L SS KRk
RIF, AFMESFE R IGEK,
Ak Z5 A At

2. RERITIL S

AT B ERAT I S AL A AN S
. AN NGERI I B X 25 R AT Y
AR IR R

IAESR, hHEARAT R D JHHEE B m ik,
MBI E G, B TR ERAT A _EAR
ITHRSS, — EFERE L oRAN T8 ML S A AN 2 5
e 0% 4 AR HI ALk N A AR IR DL RS
BIRRMER, MF=iEL. RiEhE LR
FRTUERSE = ATTHIT BT E S8 [F
I, EVEERAT DAL XARAT KR, BRI e Y
MRS, RFAEIX SRR S, TR T %
JERAL, BREMRSS AL W E YA S = KX
AT BE 2014 K, WiBRAT NANE P AR
177.57 Ji /7, PREFHREE K.

TEREN AW KRS FRE T, EERAT
KA DL PO R B A, PR A
FEEIER, JelEtE T S RBERITN, A
FEAHI T ity & AN s B D R A
T MNP BTN NP L R
&, HESL T DB ek, LRSS
NS, DLEFERLE N T BRI GE & E
FEIAEA, FETHRERBFR, @idfr
BRI ARIE AT BRI A . A RE
LZPFR, WMBEE AR NANGRITH,
B ERAT A L T DL “HRIRR BRI 7 AT
RIBETTA, FSLA BN BTG EAS AL, X
WIRRFF A . Z RIS R B

-14 -



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

2012~2014 “, FEHHFERAT AN NAE B AT KRN
BIE AWK 16.17%, N AR RBELE 518
K 27.57%. #HE 2014 FK, NMAEETAER
%1 269.27 127G, (HAFFESAN) 7.59%; S ADY
HRHN 319.46 12.7C, 5 ITASAIN) 15.56%, 4
NG ZEE 3 SRR A NG E VTR

EIARAT FlGe “ ¥Ry ELIv 7 M3 ) R0
ST %, 3 IR = SR A 5 7
B, HEH T HFEGRE 5 & S A
XIRF B . B AW e AR . AL
IRTE BRI POS # kUi, ARSI T =i F
B BEZ o, B EIRWHIX % 5L,
RV P SR KRN K. 2014 4, EhIEARAT I
RATAD NEI = 0 807 ], Bt SR & -
2000 12,75 -

RMARE, BRI N ANE P HEPOEEK,
FEWSERE, EFGEEM, MOLEK
JE, BPRIE A, kSRS AT T
PRI o (B B8 A7 3K o5 A7 2 S AT B LI,
NSRBI EPoN GER

3. FLA K44

IR, BERATESZ L% PR, 1
PR E R AT PR AT . fidk
BUEAE. B, Rk fft. SR LBl
55 BE BRI B, R B R, KA
G EDY S, St ZE A E TR, SR M
Rt 7 SRR P 4, FH R RN R SokI8 . R,
B —2 5 38 J S b A F RO A ER I
HN I FASE AT B PP IE SR BT R 55
PSRRI S . 2014 4F, BhUEARAT I E
Mk 538, 875 il e S v s Rl 25 BEEBUR
B TP HERD B L AT R 45 K SE R FE L B,
% AR DY S B 00H 55 . IRk, @)
BRAT & FE R R L 25 S, [R5 72 K [l
TG RTE A BT T R Bl 2014 4
K, EHEEARAT RN B 2 R0 937.73 14, (5B
FE A 14.06%; [R5 {5 R A0 2124.27 1276,
USRI 33.31%; [AhlidREi Ny 1186.54

{276, 2014 4F, AT R 55 RS2 H
55.81 147t

I ERAT DA BT 55 R T AL T A
PP AT B I R, 5
A BEBE THEFGE = SCRRER R T T AER,
AR AT B BT P RO I K, 2012~2014
SRR E A KN 59.44%. L E 2014 K,
AT IR PR R A 278257 14T, BT
CERESRE R, EEW T MBGRIERR R R H
T F % 7 A B A= i AR B R BS n AT E

TGOS T T, W ERAT AT SRR
A AR SE R AT O, IR T B AR P L,
s fisE it A], $em XSGR, fiF
R HG W RAKFARTEA . BZE 2014
A, IHEERAT IR B 4 486.87 1200, H
M55 6.42%, BUMFF L 62.67%, SRl
it d7 30.91%.

AR, VAT R A i B p A B
AR T S P SR B, R 2014 AEK,
BN ARAT B B AR BT AR AT 1953.98 14
TG, FRIM ARG AR AT 344.03 1270, BhHEARAT
W % P RS B N A T XU B FRAR R AT
B, SHRERIRT. B R BRI T R
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FBOAN I 58 345 F XS B LA, (EAE 5 1Y
IR PSRRI RN, sl
A P R rh /L BT RE ) T RS A

M, 2014 SEEIEERAT AN RGYHORTIE A DY K
FRA — e G0E, A RIS gy R 2
RGBT 6). #E 2014 FEK, B
AT R BT AR 24.74 1270, A RIEHRE
1.20%, BT ARHN 23.39 12 7T. 2014 4E, i)
IEERAT SR A IS IS RIAZ A DL S EE 4
A5 AT A R OTR PSE I S AR, A4
ARG 051 1470, BE, iR
BRERER FMrEah.

A6 BEHBATREKFRERA 245 A%
- 2014 4EHR 2013 #ER 2012 #ER
RE HH K HH R HH
iE% 1989.82 96.89 1656.25 98.64 1396.40 98.70
i 39.06 1.90 18.49 1.10 16.38 1.16
W 18.27 0.89 0.56 0.03 1.39 0.10
A&k 2.66 0.13 2.61 0.16 0.04 0.00
ik 3.81 0.19 1.18 0.07 0.58 0.04
AR 24.74 1.20 435 0.26 2.01 0.14
A& 2053.61 100.00 1679.09 100.00 1414.79 100.00
K 23.39 1.14 9.53 0.57 4.20 0.30

IR AT I 3R A 5% 3 BN AR AT AR S
2 RERAME LSS . TSR, EEARATE
Ak AR R I K . i 2014 4E K, BHIRFAR
AT AR AT AR S0 S AR % 903.36 1276 15 HIIE
A 310.25 1070 PRERAREN 252.04 1070 1ETF
HERN S, BT AR R €A 32
B XS B RS it . B2 2014 4E K, BhifE4RAT
B 0T HR AT A SE S B R IE 4 L
62.45%, 15N 43.57%, RN 41.35%.

MR, EERATE R T TE
B, AR R 2 W20 5% B T T304 55 A R R 25 %)
WRERAT B 77 I I s AT A R T

2. THRN[eE

AT M E R N T R
A2, HUBTHIE . AR B T I XU R BUR
FRFP DA R TAETARR, T3 2l e 1) XU
i ¥ RS T 3 IR A AR AT B3 7 ot
HE N BT RS BB, HAML 38 55

11, BT AT IR ThE. MR
el A5 OR IR EE T  E Rl T 5 I,
B 5T A% A BT 37 25 15 K 1 T 3 XK

AR AT R T 3 U 4 R ARAT Tk R RIEE 5
W AT B . IREARAT X ARAT I T T 3 KUK
FELE O BUREE T AT
W PRAVE T E T HRIT I EANE R NS
M ;7T 3 XURSE 3 Em  E ASE . XU AN
(VARY). Sk~J BRAG 1450 FR A SE AT T S AN 2,
PAARIEAS 55 T e 2 TS RN A8 5 e 11 AF . DT
[

(1) A|F R Fe% 22

IR ARAT I B AR ZR R L . A
195 Bt DA B SO 2 A o) ) 50 R R A7 45 2
FDHREARAT AU E T RISRER L AT R R R U
MIRRA, & H HEAT 4% DURIE R R B T 7E L E
1) PR P o
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R T BERATAERR G 1 LT
n W 2014 4ER | 2013 4K | 2012 XK
3MHUA -31.49 -340.96 -54.46
RN -17.25 58.51 73.02
1EZRIF 467.48 595.10 229.19
3L -79.54 -41.33 -47.52

AR, W ERAT R 2 UM B 1 2 5
BAE 7). BE 2014 K, #HFFRIT 3 4
H CLA F R SR AU B BB 45N, EER
3 AN H BAPY [FD 8 7= R . 2 W A 8 3 /N A
F 1 FERRRGUEES O R IER 7, EERF
b K oA 4 RATLAA A TSR UG BT 8. AR HE )
VAT I, 35 2014 AEAR N B e 2 it 2
SEFS 100 AN, SRR R I Sy 0.23
1276, FIZRAZ B0 IERAT RS E U 52 MR
K.

(2) IR Fe%E 32

IERAT AN TS5 EENFE L. WAL
I A5 o AR AT AR T 2R XU 1)
F TR E A B HE A T B A RIS
F, /NG St moph b ASEC, R0 R XU
PEHIERE BRAZ N . #5E 2014 5K, #hifs
HRAT R N AN 55 RS L ¥ 350 22.90 1278,
ANV S5 ARG /N, 10 2R R T 4%

3. AR eE 2

ED AR AT U Bl DU B BRI A P A FEA
X HETS - EE T SRR K. 5
PR GVE BV i s v R 2 Sk A AR
B ST E AMEAT B PR B INE T H LA S0t
Y2l N B B W B2 i PR U 7S o W R R
TR EF LA -

FE H SR BT, S ERAT BLSOAY %
SONIEN, PR AL B R DA R sl A
ai s RIS R RS BT, AR
AT smAk T M L ROR P AR BR A s v BT
B, IR I B ISR bR . DI ERAT LAY
R BR AT b HE L E T 5 1K T I e A2 B 9% 7
5, JREESL TR T A A [, )
BARAT AW R 2 R TRIE, s Rk %

RAFH, HRAsE L.

8 HERATAS MO #h5: AT

B R 2014 ER | 2013 4R | 2012 4ER
S -1071.40 -992.71 -788.34
1AW -269.87 -222.93 -150.51
1MHE3INMAH 84.74 -323.91 -167.47
3IMHELHE -84.15 204.29 340.08
14E% 34 878.48 984.84 514.49
3R 362.80 381.83 283.40

AR, EhHFHRAT SR B2 K 1 S A A
BRI B M sk RIS, fAAER R
515 (W3R 8); 25 FE B HIAE AR VT R
DI ERAT R B B M U AT 4% . 2012~2014 4R
K, EHEERAT N R MR s L R 7E 40% 70
H, BARE, WX,

4. BAENFeE

UTAER,  IDHEERAT MRS AT B AR XU B B
R RE, V5 SRR, AW 58 4R XS
B INEFIFET o B IRAT AR A AL T 2 4F
ARG EE TR, SERT B H RIS bR
PISE R TAE, HE— 2B 5 1 X AR XRS5 1
TUEFIRAGE T RN, BEhRARATRFFST R
VBRI 2240 5 PG TAE, @S 7
RGP ORI ) /B R AW, BT T R
GUAE BRI 3 XU B ) SC R e . 1)
WEERAT NG 3 TAT A B, 5838 A0 S B T
JE BT, @A T RNEME . RAEVER B TAT
NERERR.

SRR, BIRAT AW R R XU b
FB, FEHEAE R R R, R XS
EYEKFZ IR
t. MEHH
R ARAT IR AL T 2012~2014 4R FE I 554
Fo TKERRSIHTESFARAR(ET
2013 £ 7 H 1 H ekl 47K GE h R ik
25 BT CREIR A 38 A 1K) )R IR 4 T 45 4l R AT
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it JRHR AR R B LR TR

1. M4t

A 2014 45K, W) ARAT BT K5 6671.48
1256, Hrb RSN F 54 2003.05 1276
R B A 6376.51 1470, HAPE R RE
3547.30 147G; P #H AR 294.96 1470; AR
PR 1.20%, PR 5% 204.39%; %8 (7
W AHRAT TEAE BIMERAT)) DARTHR, AR
SRR 11.09%, —RTEA T L AL O — BT
A EFIN 8.64%. 2014 4F, BhHFRAT LI
EOIU 155.73 1275, §F)iE 50.31 47T .

2. KFER=E

AR, W ERAT BT R KRR,
2012~2014 FEHE S KK 18.88%. #E 2014
SR, HIHEARAT B A8 6671.48 12 70(LFK 9).

IAER, W ERAT il F ol 25 A, [
P IR SR . A 2014 FEK, ML
FEARHN 937.73 44 7C, (H BN 14.06%. H
W, AR S A SRR SR I 5 B 4
SN G R B 50 )b HE 15.72%. 7.34%
1 76.94% . FHEFERAT LN IR BRI 1 B BT
IR O WA A D B RARAT ARSI
SERNERI = o I ERAT IR R S A A
PR N R, 3 H 5 AR 32 2 — DA

A9 BT E4M $l5: ALTI%
5 2014 &K 2013 K 2012 &k
2
&B i b & i b &5 it
IE KT 854.67 12.81 688.61 12.12 511.93 10.84
BN 937.73 14.06 1376.76 24.23 1665.59 35.28
U G 2003.05 30.02 1642.02 28.90 1388.57 29.41
R 2782.57 41.71 1908.60 33.59 1094.57 23.19
HAh 2%~ 93.46 1.40 66.13 1.16 60.36 1.28
BB 6671.48 100.00 5682.11 100.00 4721.02 100.00
%10 BBBATRBEENEIL 5 1A% PRASTE BRI B KIE T % (Wj% 10).
7 H 201X | 03FF | 2012 R SEARSR R RATHEGE Y MO K,
GEUR AR T R 50.57 37.06 26.22 .
2012~2014 A A44%, 2014
WEEER 20439 85228 |  1304.48 0 0 ‘ EEAD‘E#K 59.44%. HE B
T % 246 221 185 AR, BHEERATEEIE SR 278257 {4IT.

IAESR, BT SRR R RR DU
2012~2014 FEE A 1K 20.11%. A4 & 2014 K,
AT P 2003.05 1470, EEET(E
PR E FMTEAEE, 2014 FRA R
R 1.20%, B EFERET 0.94 NED AL i
BT AERHE D2 55 P2 AT BI04l AN AL & VP A5 1)
FLhith AH RV SREIRAE v %, DRE IR % R IR AR
Fto 2014 S, WHEEERAT IE B DT AE 1 4
20.99 1476, HEFKH 6.99 1270, BHA R
K 051 1270; #BE 2014 4K, BHFARIT IR
IRAELTE % &% 50.57 1270, SHRIRIEHE &K
Bo HTA RBEBRIRIG I, BhigHT

AR AT 0T B T B R B BT R A 486.87 12
Jt, HAPBFfEE 6267%, &@hfis b
30.91%, BEDLERMMIGT, FHERENGE
FHRARE G BSGR IR B2 1540 2292.42 14
TG, IR 82.38%, Hrh P R
i S S R A A A 1953.98 12T, PRI
PR RN 344.03 14T, A DRI BE S SCRRIE
J5 o FEDIEARAT REE BRI 77 5 32 BN A A
il P P AR AT R AT IR [ e 39 PR R AR TR B 7=

& RN, B B R B NIER A
Al ASFEA FURAT B B B R E T,
HR BRI BRIT T AR B S
BAERF LA RS A ARAT S ETH 5. &
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2 2014 R, BEARAT MSGR IR BT R 1Y
PR IRAEAE 5 RHN 7.29 1270, o5 MBGRITZE A%
BE A 0.32%.

SBRE, BilgRAT R RE R A, )
ARSI K S A% Y NP APk = LU S G AL
PRI, FEURs 7 RE MR,

by

3. fitRsEM

ITAESR, W ERAT BRI KRR,
2012~2014 FHEWEKZE 18.74%. #FE 2014
FEAR, BEARAT MR 6376.51 14 C( W

11).
AR, Wi AR AT FE Bh s il R L 55 FURE,
[EDY A SR Ae e, o ST A ) B E R

SERBE, SRR . A 2014 R, AR
ITENE AR A ER 212427 1278, S AUBUREY
33.31%. FHHr, (R A HAth & BATLA A7 TSGR
5 EE A ) 91.98%; RN 4 1.63%; sk

H [ 0 4 ik % 77 3K 7 6.39%

AR, EhEARAT A7 OB R R LRI K
2012~2014 FE 4 & 18K 28.92%. #% & 2014 4K,
N ERATIAT 3R AN 3547.30 1Z70. FHH,
E WA S AR A 61.00%, A F A7
92.41%.

VTAER, Y HEARAT FLAh 28 40 A A 2 2 4
Ko % 2014 0K, EHEFERAT AR AR
H 1t 704.94 4270, Hor 0 2 n) o SR ERAT (R (4
H oA A S A]D 100.00 1278 AT AR
100.60 1270 MNAHFE 259.10 1270 LA K AT IH
PR32 6L P BERL A 7= et A1) ) 38 A 482 % 9 4 198,30
{76 NAHGZR5r 312 2009 4F 48 2014 4FHATA]
RATHIIR G A5 R AR MRS .

BANE, BERATES NG — R
IR S, P ARG PE, (H [ED R
b bR, R B R AT 1 SRR e R
H—ERM,

AL BERAT R REH BA5: ATTIY%
5 H 2014 4R 2013 £ 2012 4ER
L& "4 £ "4 £t 1=
[l £ £ 2124.27 33.31 2225.13 40.90 2209.03 48.84
B 3547.30 55.63 3037.47 55.83 2134.21 47.19
HABK F 704.94 11.06 17753 3.26 179.66 3.97
& it 6376.51 100.00 5440.14 100.00 4522.90 100.00

4, ZEBERH5BAGRA

12 EAATIASEAE H45 2%
m A 2014 4 2013 4 2012 4¢
ERIAON 155.73 127.88 94.60
GESRELLON 134.32 105.15 75.46
e VR LN 26.98 19.15 17.77
B FE A -0.57 0.46 -0.15
A FMEAE ) 2 -5.12 3.28 1.12
Bl 91.31 68.69 50.55
b 55 R B AR 54.33 44.42 36.49
T RAE SR 27.13 16.19 7.23
HFE 50.31 45.62 33.39
FR % 2.00 1.96 1.91
AN EE 34.89 34.74 38.58
PR B e % 0.81 0.88 0.85
PRI R 18.74 20.69 18.38

AR, EIERAT SO0l S R R g, E
MU BE 2 BRI K, 2012~2014 SEE A K
# 28.30%. 2014 4, EHEEARATSCEUENRN
155.73 1276, FLrpRIE IR 134.32 140; F
S AN GO 26.98 1270 HEH25-0.57
ek 12). Ik, BhgEHRAT RN R
W E R E . ESIEE . W55 A 5%,
HDE SRR K, 5B RON L E 8
e

AR, EERAT AT PUEY TR B B
SRS RN G2 B A B L 2
R, 2014 4, EhERATE I SCH 91.31 147G,
Horhlv % K T %% 54.33 278, HELSC
59.50%. iFERAT AN S 1 A6 1 2% ke




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

BOP I, 2014 4, B ARAT AR YR
34.89%., TR, HITOEKHEFREIG K, Y
FOR MG NAT ST, BhEARAT IR T 583Kk
EAERTHE /I, 2014 4, BHFERAT R0l
ik 27.13 12T

AER, WhEERAT R SRR LU K
2014 4F, SLPLISAE 50.31 1470, (H ¥
W AR 2R AP 1 BT PR R IR AT RS A R
B, 7354 0.81%. 18.74%, ZAIRE1HTE.

5. ABhHE

EEER, FEFHAT B AT R sk
FLf S A7 DT LE Fa bR B NIE B BN, Sl DR
BUF AR 13). (HhlE R AT RO Ee i i 53
PR BRI S R BRI A — R B S

M AT O T A, W AT IR R [
“RBEABTFH BT A 2012~2014 £,
HERAT R IR 040

A 15 BEARATRALLRRL (RuR) 45 L%
m A 2012 #ER

BRI 238.65
Horp: BOBEAE 196.89

Pt 8 B A 67.01

R 25.50

IR ¥ 7 2043.68
AR 7 5L 43.29
B AR5 7 A 4.20
FLAFZ 3.51
BATEE 11.68
DA TR 9.63

A RTRALNARIFIE IR R (R LARAT AL R k)

B2t

M) K16 BBHRATRAAEN (Fak) 45 1LT%
m A 2014 R 2013 4E3K

k13 BBARATABMEISAR 5 % BRI 378.06 306.92

B 2014 455K | 20134EK | 20124 — PG 294.38 241.47
AR AT 6.26 5.05 7.10 W — BRI 294.38 241.47

AR M s e 39.94 36.55 44.26 IR 7% 7= 3408.59 2775.85

AR AL 56.57 54.64 64.24 R 7 2 51.09 4885

JB AR AR 7 442 426

AR, EIEERAT WA R A FNEAEBGR o 357 353

TSI ps), FHAEMNSRSFHA  Ahres 11.09 11.06

FRBED(ILEE 14); o T-REAMIBLAOR N, wiye AR B5¢ 810

b — R AT R 8.64 8.70

SRR, B AP e AN
L, BHE AN A LR RN T .
BARE, HFERATILE RN R T

14 BERATIA R Ffi: AL
W H 20144F | 20134F | 20124F
ZE RIS 488.57 706.80 | 466.95
BB A -726.62 -776.85 | -440.75
VISR 215.86 -2.26 17.71
P B SN P At -22.85 -72.53 43.79
SEARI G SIS EN IR 31047 333.32 | 405.85

6. AR

H AL LSRR, i iR AT i 2 F R 1l AR
SEMEE AN . #RE 2014 FFR, BhHEARAT SR
B A 138.55 1470, TPk, EhgARAT EEET

E: RARRE., —BRRAREFARS— BRI AAREEAF
R LBATRARAT R A%k GRAT)) 223 E.

AR, BEERNINGE S KRR, @i
FRAT ARV 5% 77 RS Ly (W3R 15 16).
A 2014 HoK, BHEEERATINBURS 58 7= 540
3408.59 1276, RGHE = 5% 51.09%, HAR
B RO — TR 8 R R Ay BN 11.09% F
8.64%. AR, HIVEERAT XU B 7 R ()3 K
3 FL T — 2 AN TR AT

I\ RRRSF T 8E

BWEMRG AN, BT C kAT B
BN R 57 e R B A 97 R AT 60
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127G o BBEASIRATTZF I RAT FISE A 90 127G, T
KRS RAT 5E UG, ENEARAT IRR g5 e —
PR AMGFR RN 150 1270, LLENHERIT 2014
SECR) B 45 Bds s a, n ORI 7 1
IR R R B A 0T 5 7 AR 4 1) R e s R L 3R
16, BARE, HIEERATHIRS R &k R
A AT e D

R AT ERATRAREE L B 42

W H RITIE | RATHET
PRI R S — SR AR 8.74 14.56
RN A7 B = 2R A7 R 0.34 0.56
AR 28 IR G i B — R BRI R 1.97 3.28

. FRRE

AR, EERAT AL 7RO A
REEARERIA R, B0V IREFARRE, 5
7e ARG, BT REA T
JE 775 BAIKT R b 55 R BRIE e X B A
HAEWIE, MHilE—EREARTEIE . F—T7
M, ARREMATIEGERGE . LU G
PRI T I A RERR IR, K 20 ARAT Ml
A S B R — ek 1. b, BR
ERENA, FERR BN, ST E
FKPH R FFASE -
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Misk 1

g RITHREHE

e |
aee |

R RTARLN

EehaE
| ]
| mezas | [ wezse |
| — | — I |
HitEne ‘;ﬁ%%%ﬁf%g . | zewmizns | | smamsse
SHEEE
raE
LR vsmEw | | aeemews | | GeaEEEIRs |
waEEE | | WE H RigmsiEns |
Cowes H e
| mwTee | [ usessme |
= [wmmee -
)
e
- ;
=% le e lslelalelala|clr|elalz|E]2
Fle|E(M|E[EZ B |2(E 0|2 E\E(5|3
W z L BRI, 201519
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ik 2 FHFEHRER
RN EERATIR A TR A F] B f2TT
m H 2014 5K 2013 £k 2012 £ER

e B AE I SARAT 3R I 854.67 688.61 511.93
A7 1 E] b B oA 4 R 3K I 147.39 85.24 148.54
PRl & 68.85 26.40 94.42
T oA R 29.86 6.95 29.95
L Y 1.28 5.05 0.80
ENRE R 721.49 1265.12 1422.63
RISCF) S, 34.32 26.62 28.55
RIFGEERANEEK 2003.05 1642.02 1388.57
Al Sl 146.72 90.96 104.37
KA B IR 312.29 209.77 172.18
RBGR IS B 2292.42 1595.87 787.27
B 33.92 21.25 17.21
TR H ™ 5.76 5.83 5.91
TR B 12.64 7.47 5.09
HoAh ¥ 7= 6.81 4.96 3.60
B air 6671.48 5682.11 4721.02
Ii] LR AT (5 K 100.00 - -
[ b e A £ LG AE IR I 1953.80 1787.98 1125.07
PGS 34.68 74.70 134.81
Rtk SR i 3.05 1.74 0.88
St [ Rl R 7 K 135.79 362.45 949.15
AR 3547.30 3037.47 2134.21
LSRR B 10.35 5.98 4.89
RLAFI S, 100.60 66.60 42.92
Tt 6 fii 0.60 0.60 0.60
R g5 259.10 40.87 40.86
HoAh £ 15t 231.25 61.74 89.51
fRET 6376.51 5440.14 4522.90
B&N 138.55 138.55 138.55
BEAA 0.93 -1.75 0.02
BARAM 15.76 10.73 6.17
— RS A 84.96 30.87 28.65
RO EFNE 54.76 63.57 24.73
BFER AT 294.96 241.97 198.12
Bt K AR AL 2 T 6671.48 5682.11 4721.02

E: RWe EARE BT HREREFE—FIRE, TH.
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WR3 FEE
it A EEARAT IR A IR A A Hif: A6
m H 2014 £ 2013 £ 2012 4

—. Bk 155.73 127.88 94.60
LSS KON 134.32 105.15 75.46
FIEIN 365.28 271.34 205.35
FIESCH 230.95 166.19 129.89
Foh R i 26.93 19.15 17.77
e LY ELION 28.72 20.69 18.63
FH 2 A& 1.74 1.54 0.85
B (RK) /Wi -0.57 0.46 -0.15
ARWEAEE) GRR) /e -5.12 3.28 1.12
X EN -0.62 -0.16 0.39

HoAlr SN 0.72
=\ Bl 91.31 68.69 50.55
BB KN 9.35 7.64 6.37
b 55 B & PR TR 54.33 44.42 36.49
B AR R 27.13 16.19 7.23
AL 55 A 0.49 0.44 0.46
=\ BN 0.40 0.32 -0.01
ERIZON 0.53 0.35 0.03
B H 0.14 0.03 0.04
9. FVE SR 64.81 59.51 44.03
: Frsl 14.50 13.89 10.64
fi. FFNE 50.31 45.62 33.39
AN, Hihggadkas 2.68 -1.77 -0.36
+. ZEWE 52.99 43.85 33.03
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Mg 4 BERER

AL EEERAITI A PR A F B A2t
W H 2014 £ 2013 4E 2012 4F

—., ZEEIEENIERE
] SRUERAT A AR A 100.00 - -
R USCAF- 3R 14 38 T 509.82 903.27 513.77
[F) b A7 T 0 45 1 165.83 662.91 580.66
BRI R T8 3% R4 238.03 229.72 165.92
SEN RS G Rl 7 /- (el /b ) 414.74 166.07 -766.98
WA A A A RN 0.31 0.14 -
W B HoAh 5 28 8 TG s R 4 161.37 0.21 57.34
RERNDMT 1590.10 1962.32 550.71
S H [ 4 % 7= K v o D 226.66 586.71 -260.44
RGN R v 1 A 382.02 270.13 289.32
A7 TR0 SR AT N7 b 0 v 3 119.73 207.14 76.29
AR FER A 196.33 141.78 110.97
) FL A 4 B LA 3R B B8 40 (BN / /b 44.90 -80.69 -97.27
I LAt & LA 3R N 5% 4 e ek 2 A0 40.03 60.11 -110.98
A Gy VE G e v B8 I0) /9D A 23.30 -22.57 25.71
AT IR T DA K R T 3AT B4 26.77 23.26 18.92
STAST B TR %% 24.90 22.40 17.98
AT HAL 5 &S E A R4 16.91 47.24 13.26
&R/ BT 1101.54 1255.51 83.76
EEESTEERN ISR ERH 488.57 706.80 466.95

Z. BEEI-ENIESRE
WA [ 45 R U B B4 414.46 1237.36 480.31
I A 4% B s e 3 ) 3 4 147.00 65.20 45.30
ALE [ e T BT R Al K e U R I A 0.02 - 0.00
RERNDMT 561.47 1302.55 525.62
UEF 0 AT I 4 1271.67 2072.05 960.17
VR[] 8 7= TR P A A K T 7= SO A R I 4 16.43 7.35 6.20
&R /D 1288.09 2079.41 966.37
BEEN=ERR ST ERE -726.62 -776.85 -440.75

=, EREIFFENIERE
RATFFWE L4 230.11 19.00
RERNDMT 230.11 19.00
P2 A5 95 S AT RN 4 12.00 - 0.00
NG AZAT LSBT AT B4 2.26 2.26 1.20
&R/ BT 14.26 2.26 1.20
BERIEIFEERNNERMEIRH 215.86 -2.26 17.71
M. ICEBZHNIE RIREEN WM -0.65 -0.22 -0.11
Fi. WERMESFEMWEEN/ QRd) i -22.85 -72.53 43.79
In: SRS B I ) AR 333.32 405.85 362.05
5y ERAERIESNH DRI 310.47 333.32 405.85
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Bfi% 5

A R1TEZM S HEIRITE LR

RS B4 +1E O T SHRAT
Ll 7MY B S BB R 11 Y G TR B i
L £ IR S U MR R S+ 5 0 e
P S 5 M G TR P+ G 1 (R P e V28 BT Ve + Rk K
U B K R Y+ B By b
. 5L G+ 17 180T SR AT B+ 17 15 R R I+ 37 HL 2 50 5 VA 1+ S NI
| AR IR B
TR R 0 ol
N E S KR CVIRREL TR _1ye10006

B I R T UL

B KB — B VLR ARR A 15 X 100%

ONIE S Ia Al

fil
B KT B AR B AR 4% 100%

A RIGHE AN R DR B YK R A1x100%

PERIREH DA R % B R AU R E1x100%

%7 1% DR R ME % & R R ITEK R H1x100%

F 2R U R~ — i 2k T B0 R BN B 8 4 A R SN x 100%
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