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2018 FF~=ZFFHIEFFIES RS

——KRATRZR, FER LT ERTPRNNEX T EZ

KEREHMEERAT HKEERTRERAT WEX ZiEs

2018 4, RIERATIRIFNZE 5 Firfii I3 3L R AT 7 SCHRFIESF 2660 HY, [H]
PO K 17.75%; KATH 5L 926 5, [FLLIGK 45.37%; KATHURE 19952.40 476,
Al LL K 41.42%. 2018 4F, AAA. AA+. AA ZK 773 ERIESR T34 R A7 H 3%
735179 5.49%. 6.30%7F1 6.72%, [F]LL7) ) T 7BP. 40BP H1 63BP; AATHIZ%E
{8 53 14 240BP. 317BP A1 360BP, Atk 437l 7 35BP. 70BP A1 91BP. #
EHSERRATRIEMEZ R ER RS K, AAA BF AA+ZL. AA+ZRT AA
P2 (R 2547 9K 35BP 1 21BP, kWil LisiaE LB N, s
RS (i 27 S 25 T B A5 TSR RI R MM E Y B B2 2R, BRIV 3
P SCHRFUEZ5 I RAT R ZR AR 22 HA R AFHI X 731

—. ERFESH/R

2018 4, FRE AT MIFNZE 5 i it F7 T A 3 R AT B 7 SCRFIE SR 2660 K, LG
WK 17.75%, AT HRHL 926 51, [FELIEK 45.37%, KATHIE N 19952.40 127,
[ EEHE K 41.429%, B 3P RATHUEN 7.50 1478, [FIEEIE K 20.10%.

MRAT REUE, 2018 4T & 987~ SRR IS PS50 A B4R TR 7E AAA
Gi~AA FFTCVFH S, 5 2017 FEAHELL, 7] AAA ZFITEVPZE— DR, AAA
5 bedE e 3.08 AN 4 s VPR S RS 7.11 N E 73 AL AA+H AA FIT AA-
PR E TR, 2 RIBEMK 2.76. 6.39 F1 1.14 AN 43 5.

U ARESBERGH, BEXTEAHFIELACE S AN AR, i, RRFF IHFEAOLRER
A, AR B Ak R, MEHKAH—F, RELETAHAZR,

2 RIRE AT IL B A AT A T BAT K AR S A KT IR, RARR G T HEATH K> L5
EH, BIETHRBHA 2019 51 A 8 H, BEAATAAMTRIFBIM G1E AIFBFATHT, L ABEUAL
BAT AAT TR BAM 0945 R R R, ARARAE AR BN o
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WRAT G H0E , 2018 45 = SCRAIESF ML/ AT 1 B T T AAA 2. AA+
FRTAIPRZE, 5 2017 SEAHLL, [0 AAA i —B 4, JL 5 LtRE 456 N E
Iy AA+. AA Z T ECEE R, 0l PR 1.95 0 2.77 M E AL BHERE
i B/ Ry 0.56 /N F 43 M

BEE, EBARBETWTIZAE T, REHENAR R 2 N EE
PR R i ge, HRAT G HEBI R BT, T REE R e R AT B, P o
H R T B 6

*1 2018 FRITRFIFHEFERAFRATREERAY) B4: R %

20184 2017 4¢ 2018 4R 20174ER  HE5H
R R# bt 5 2
AAA 1277 1015 25.81 48.01 44.93 3.08
AA+ 355 364 -2.47 13.35 16.11 -2.76
AA 96 226 -57.52 3.61 10.00 -6.39
AA- 6 31 -80.65 0.23 1.37 -1.14
A+ 3 4 -25.00 0.11 0.18 -0.07
A 3 10 -70.00 0.11 0.44 -0.33
A- 1 2 -50.00 0.04 0.09 -0.05
BBB+ 1 0 — 0.04 0.00 0.04
BBB 4 0 — 0.15 0.00 0.15
BBB- 16 5 220.00 0.60 0.22 0.38
TVPLR 898 602 49.17 33.76 26.65 7.11
&t 2660 2259 17.75 100.00 100.00 0.00

FHRB: BAFME COS ALk, BT, KOFAER

®2 2018 FRITHSIFIEHERAFRN R REF)

%ﬁi: 1Z17T|:\ %

2018 & 2017 & 2018 & 2017 & 85
X £ Bl BlLGH B
AAA 16448.15 | 10988.44 49.69 82.44 77.88 4.56
AA+ 893.52 906.57 -1.44 4.48 6.43 -1.95
AA 148.02 494.64 -70.08 0.74 3.51 -2.77
AA- 9.28 45.01 -79.38 0.05 0.32 -0.27
A+ 2.45 7.68 -68.10 0.01 0.05 -0.04
A 5.87 9.64 -39.11 0.03 0.07 -0.04
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A- 1.56 10.54 -85.20 0.01 0.07 -0.06
BBB+ 2.01 0 — 0.01 0.00 0.01
BBB 1.80 0 — 0.01 0.00 0.01
BBB- 8.47 4.97 70.42 0.04 0.04 0.00
TevFEk 2431.27 1641.07 48.15 12.19 11.63 0.56
At 19952.40 | 14108.57 41.42 100.00 100.00 0.00

FHRBR: BEHRE COS Rk, HENE. HEIFAER

=\ FIRGH

2018 4F, WP W RHIE S I R AT M B AT m S AR S, R L AT AT
SRR, MRt R, RATRIRGF S0, BEE FEBRNDE, AT
PR W RS IR B, TR RIE D EIR. AAAL AA+. AA FiE
P2 RFIE S5 (T 38 RATRIZR 43 B4 5.49%.6.30%F11 6.72%, [F] L4371 - F+ 7BP.
40BP 1 63BP. &5 HISER Z AIHI R ZE RS R, AAA AT AA+L 2 TR 2 7
K 41BP, AA+ZLRT AA 2[RI ZEY K 23BP, i BT 37 Rl i 53
B, Pt o AR A R B 7 SCRFIE SR SR B v 0 AU A A% . KR, B
SCRRUEZRE S AR, HORATRIR B, SIS FIVF SO RAT R R B A B3
X 3 o

MARAT 18] T 5 128 5 i il 3 B AT 98 7 SRR SR X LUK, SRAT RN 4 %
PESCRRIE S & S HORAT R R BMEYMC T B T, AAA. AA+TT AA ZURAT
FIZRIBE M # 77AH 2 84BP. 120BP 1 40BP, St T 3 75 KA AT |
SR A RA L ARG NG B NGRS T 2 5

Pl THAERD, AR R ZAZEMRG YR, FRBIRT SRS EATH G K.
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1 2018 FE~XFHESF A ITHIRERE
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FH KRB BEHAE COS A%, HREHME. KETFAER

=3 2018 FHEFIIFIEHFLITHRGITR

FEAE RATHIZ RATHIZ RATHI 2R

2 ) XME (%) BIE (%) 2 (%
AAA 1251 3.20~8.50 5.49 - 0.17
AA+ 342 3.80~8.70 6.30 81 0.18
AA 85 4.55~8.50 6.72 42 0.16

KHER: BFEASKIECOS &2k, AT, BRAIFHER

&4 2018 FFIRITIE T IAFNZE 5 PR i 37 55/ SCFHIE S R A TR R EE AR
WATR T RATHR  ZHIHRKATR Z5is—HRAT

WE (%) FHME (%) mim (BP)
AAA 4.87 5.71 84
AA+ 5.37 6.57 120
AA 6.38 6.78 40
=\ FESH

SR BT RATIIBR  SRIAIRBROFEA TS, BATHARATRI R L
[] TR PR 1 [ 3 U 2 R, 45 Bk B SCRRIE TR IR AT M 2

YRAT ) T AT H R XAFIE AR 2 @A R MEF B R R ARG A R, G AT AT
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2018 4F, HR B SCRRFIES M5 48 Zont HORAT R 22 BAT RIFII X 73
BERSGIK, FHETRERE. AAA. AA+. AA RS FRIER I RAT
FIZ(E 5> 58 240BP. 317BP A1 360BP, 5 2017 4EAHEL, 4%l L7+ 35BP.
70BP A1 91BP. ¥ 2018 SELAHMHIE 2, B H XS o RAFE 027 B9 KU e i
MEERIE R, S5 SR MR EHEYT K, AAA B AA+ZL 2 8] KR %=
PR 35BP, AA+ZRT AA G2 BB ZEY K 21BP, 5 0 7= L RRIEH RAT
FZE 5340 WK 5.

MARAT (B T 37 R AE 5 BT i i LUK, T 845 F S UR AT R 22 AME 341K
TIad, AAA. AA+RT AA 20573 7l AHZE 80BP. 109BP 11 24BP, M Tiils
X ERAT [ FHAE By T AE R Al B 7 SR A L RS N SR AN S AR A ol N 2R 46777 1 1Y) 22

AT TR E T

#*5 2018 FAREIHIEHERITHNESIT®R
f5H ﬁ?ﬁf%ﬁ RITHIZX RATHIZH1E 3 (BP) FEZRRE

% [ (BP) (BP) %)
AAA 1251 45~590 240 — 0.38
AA+ 342 63~600 317 77 0.32
AA 85 181~576 360 43 0.26

FHRR: BoHIE COS A%, KEFTE. KEETFRER

F 6 2018 FFRITIEIMIAFMR BT IAEF~IFIEHF L ITRIEXT LR
BITRTHRTHNE BN HETH R HTS—8TE

BE (%) Z¥ME (%) W (BP)
AAA 181 261 80
AA+ 232 341 109
AA 340 364 24

N TR IAT F SO B SRR SR RAT R Z e B3, IRATRA T
Mann-Whitney U B O FEARIES B I0 J7i2:, X AAAL. AA+. AA TR Z (1] [1)

T IFIEAN Z@A R KA R B RAA R FIEEMF RS £, elkFahsl g, 548 £2R0 LT
Z @A ZAF B B RE & 2 B E RA IR, CEXRBTHRAZGY A, B RERY FHAAL
FA R AR R RA £ R R 61 o
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P Z 3 AT AT B VERT TG A0 45 - W3R 7, 78 95% 1 B 5 K7, AAA Fil AA+.
AAA Fil AA. AA+FT AA 2 [t ke, BEAEE%ZES, UiEHSESY
RATH 7 B S E X .

R 72018 FHFIFFIESF FIMF R FIZR AR EZ L0

fa %% AAA AA+ AA
AAA — 0. 0000 0. 0000
AA+ 0. 0000 — 0.0013
AA 0. 0000 0.0013 —

KA LB BEOHAE COS A%, BHAEKIE. BAFHER

M. RE
2018 4, FEEAARERT, WEGTFNTAL, RITAREL LT, &
R ERAEEAT, NHEBERIE A P EE, JATH 2019 5 HIESF L T
JEEUR
(—) HE 2018 FK, HME B FALEIFRATEORM 5 /il 7
R 3 Lo, CIRE R RN, RN T iR, ARRBORAT A
REIE IS . 2019 SR 517 STRAIESF AAT IR T T R A2 D H G, (B s W] A2 i
(=) AERE T EAE D ESNE, BEAR T2 5 A8 RS
BB 0 DU BB 1 4 BE N SR, T B IEZR AL B RS AR SE NI M, X
HIEAIE B 7 ok & BRGETHE I B IEZR AL i AN R, X RO B A5
MBS UEZR AL b= DR E S -
(=) B IR 57 SCRAIEZR BN AT EE B i, —Zli i sl AT it
—B U, AT FEAR 55 7 SCRFE 23 A Al A 2 8] (R R 22 K1, T K R Ak
Bshi.



