) (PD), (LGD)
o b PD LGD °© b

) ) (Standard & poor’s).
(Moody’s) (Fitch), ) .

~N
b (RAROC)O b
b b ©
s s s
° s s
o
°© b
s s
o b
s
°© b
o b
s s
[} b
o
s s
s ° s



150%

60



(D

o

(2)



) 150% )

100%. B+ B- 150%
) 200% o

LGD EAD



o s
A} A}
s
~N
s
o b
s
, , 1997
3 s
s
s s
3 o
s s s
s [+
b
B} o

APEC . BIS )

o » 90 )
1959 ) 1995 o
90%
GDP/ , ’ °

(73 »”

1994-1995

IMF



o ) 1997 )

) 1999 1 )

o 1997

, o » BIS )

[1] Standard & Poor's Response To The New Basel Capital Accord, Standard & Poor’s,

[2] Basel Committee’s New Capital Standards Could Strengthen Banking, Standard & Poor’s,09-Aug-1999

[3] S&P’s Caveat on Ratings: Don't Blame Us, Wall Street Journal, 20 Aug.1999

[4] Standard & Poor's Comments on New Basel Capital Accord’'s Impact on the Global Banking Sector,
Standard & Poor’s,27-Mar-2001

[5] Moody’s takes positive view of Basel proposals, FINACIAL TIMES 15.JUN.99

[6] Managing The Risks Implied By The Use of Rating in Regulation, Moody’s,0ct.1999

[7] Entering A New Regulatory Environment: Proposed Revisions to the 1988 Basel Accord May Raise Costs
and Squeeze Availability of ABCP Liquidity, 20 April 2001

[8] Fitch's response to the revised Basel Capital Accord proposals,31 May 2001

[9] The role of rating agencies in international financial markets, BIS,26 Nov.1998

[10] Chairman’s Brief for the note "Revisiting the role of rating agencies” to be discussed at the Governor’s
4.30pm meeting, 8 Nov. 1999

[11] Emerging Markets in the New Financial System: Nonstandard Responses to External Pressure and the
Role of the Major Credit Rating Agencies in Global Financial Markets

[12]Boom and Bust and Sovereign Ratings, Helmut Reisen and Julia von Maltzan, OECD Development
Centre., International Finance, 2-2-1999



