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ӊ Ὠ ḡ    ֝ ḡ 

ľ Ŀ ᴑӞ ѿԋ ҙⱵ  

2017 2 6 ̆ ң ̆ ֟ ̂ ľ Ŀ̃

֜ ṽתּ Ὲּת Ὲ ṽׅ ԍľ Ŀ Ȃ ԋ

̆҉֜ ῏ ̆ѿ ֲ ѿ ̆

֟ᴑҙҌ Ὲ ṽ├ ῏ ̆ ᶫΐᵣᶭ ԋ̕ ֲ

֟ҙⱵ ѿԋ ’ ↓ ̆ 50%̆ Һ

ֲ ѿȁԋ ҙⱵ ’₮ΐҒ ̆ ֲ

ṽ├ ῤ ѿԋ ҙⱵ ’ Ḥ Ȃ 

╠̆֜ ֟ Ὲ ṽ ‰Һ 10 28 Ҋ

ȇ῏ԍ ֟ȁ֟ ▼ ҙῈ ṽ├№ ₱Ȉ̆ ₱

֟ҙ ľ + ᴇĿ № ‰̆ ֟ᴑҙ⅞№

ҹ ȁ῏ Ȃ ₱Ҭ̆ ľ῏ Ŀ ᴑ ѿԋ

ҙⱵ Ạ₮ ѿ Ȃΐᵣҹ̔ ֟ҙⱵ ѿȁԋ

50%̆ Ҭ ᴪ ֜ ῏ԍ ֟ᴑҙ Ḥ ̆

Ḥ Ȃ 

ᵖ ̆ ԋ Ҭ̆ ѿ ֟ᴑҙ

Ҍ Ὲ ṽ├ ῏ ̆ ֟ҙⱵ ѿԋ

’ ↓ Ȃ ̆ ԍľ Ŀᴑҙ̆

ῒ 2015 ѿԋ ҙⱵ ҹ 62.69%Ȃ ̆֜ ֟ Ὲ

ṽ ѿ Ȃ 

ᴑҬ ȁ Ὲ ṽ  

╠̆ᵟ ֟Ὲ ṽľѿ₴℗ĿҌ ̆ ҙ ֟ ṽ ῃ

└Ȃᶛ ̆2016 12 8 ̆ ᴑ 36ַᾝ Ὲּתṽ
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Ȃ Ὲ ̆Ὲ ҉ ֟ᴑҙ̆ғῈ ⱴҬ ֟ҙ ᴪ

῏ ̆ Ὲ Ҍ ԍ ֟ᴑҙ Ὲ ṽ├ Ȃ 

12 ̆ ֟ ң ľ Ŀ ̆ῒ ҉֜ 40ַᾝ

Ὲּתṽ├ ҹľ Ŀ Ȃ Ὲּתṽ תּ ԍ

ṽⱵ ȁ ᾟ ꜚ Ȃ 

╠ׅ̆ ֟Ὲ ‰ Ὲ ṽȂ1 24 ̆҉֜

Ḥ ֟ ᴍ Ὲ 23ַᾝ Ὲּתṽ├ּ̆ת Ҍ

10.50ַᾝ ԍễ қṢ ̆ῒᵩּת ԍ ᾟῈ Ȃ ̆

⇔ ֟ 100ַᾝ ṽ̆תּ ֟ 20ַᾝ

ṽ̆תּ ֤ ֟ 28ַᾝ ῈּתṽȂ 

̂ 21ҕ ̆ ̆2017 2 8 ̃ 

 

PPP ⁿע 

ᴪ ╠ ҽⱲ ῏ PPP ├ ῏ ̆ҍ

Ӟ PPP ├ ꜚ ᵬ ̆ ҽ ꜚ

ҙⱵ Ȃ ῏ ֲ P̆PP ├ Ҭ׃ ᵬ ̆

ѿ Ạ ҍ֜ ȁ ҙ ᴪ ᴪ ᵝ ̕ҍ ̆֜

ҙ ᴪ ₮ Ȃ 

2698  

PPP ├ ̆ ԍ ᴪ 12 21

Ҋ ȇ ᴰ ᴪ ᵬ̂PPP̃ ֟

├ ῏ ᵬ Ȉ̂Ҋ ľ2698 Ŀ̃Ȃ 

2698 ₮̆PPP ├ Ḡ PPP ẫ └̆

ⱬ ꜚᴰ PPP ├ Ȃ ҉ Ҭ̆

ֲ ̆ 2015 ̆ ῏ Ҭ ₮ ֟ ├

̂Ҋ ľABSĿ̃ ‗ PPP Ȃ 

ֲ ̆ Ӟ ҹ PPP ṽ├ȁ ̕

ȁ ̕ ṽ├ ↕
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ȁ ᴆ ȁễ Ҍ ̕ ̆ABS

ҹ PPP ῏ ѿ Ȃ 2698 Ҭ̆ ῀ ├ PPP

ΐ Ҥ ̆ ̕ 2 ҉ץ

└̕ ֲḤ ẫ Ȃ 

֜ ȁ ᴪ Ғֲ  

Ԋ ҉̆PPP ├ Ӟ ⌠ԅ ᴪ ꜚȂׂ 2

ᴍ ̆ ꜚ PPP ├ ᵬ Ȃᶛ ֜ ̆

ῒ PPP ├ ᵬ ̆ Ғֲ ̕

ᵬ └ȁ ̕ ̆ ȁḤ ȁ

‰ ̆└ ῏ҙⱵ Ȃ 

֜ ᵌ̆ ABS ҙ ᴪӞ ҒֲҒ ̆

̆ Ὲ Ȃ ̆ ҙ ᴪ

REITS ’̆ ꜚ ᵌ֟ ⇔ ̕ ├

ȁ PPP ├ Ȃ ԍ ₮ ̆ῒ‰

῍ PPP Ḥ ῍֣ȁḤ ȁ └̆

ⱴ PPP ├ ᵬ̆ ᵣ Ȃ 

̂ 21ҕ ̆ ̆2017 2 10 ̃ 

 

ѐ У ֒   ᾚ֝нЭ ḡⁿ ὸ  

Ҭ ѿ ᴆ ₮̆ľ ᴆ ῾ᴑҙ҉ ȁ

ṽ├ȁῚ Ŀ̆ľ ῀ ῾֟ ȁ ̆ ῾

ᴑҙ≠ ȁ ̆ ļḠ + Ľ ĿȂ ֓

׆ ȁ ̆ ₮ԅ Ⱶľ҈῾Ŀ

Ȃ 

҉̆ Ҍ ̆ ῾ᴑ

ҙ ῾ᴑҙ ̆ ᵬ Ȃ 

҆ѿ ҙ № ̆ ╠̆A ҉῾ 89 ҉

Ὲ Ȃ ԅ IPO ӊ ̆Ҍ ῾҉ Ὲ ̆ῒ
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Ҭץ ҹҺȂ ̆ ∆ ׂ̆῍ 27 ῾҉ Ὲ

ԅ ̆ Ὲ ῍ 41.59ַ ̆ תּ 336.90ַᾝȂҌ

῾҉ Ὲ ӯᴨ ֟̆Ạ Ạ Һ ҙⱵȂ 

Һץ ֟ȁ Ῑ ȁ └ ҉ Ὲ ҹᶛ̆ Ὲ

ᴍ ט ӯ ῾ҙῃᵣ қ ῾ҙ

70% ȂῈ Ὲ Ҭ ̆ ֜ 2̆016 1 5 ᴍ̆Ὲ

ҙ ῀ȁ ҙ≠ ȁ≠ ҉ Ȃ 

̆ ῾ ȁ ῾ ȁ ᴍ 3 ҉ Ὲ ῃ ṽ├

ȁ ԅ ├ȁῈ ṽ├ ̆ ῍

35ַᾝȂ 

̂ Ҭ ̆2017 2 13 ̃ 

 

ṃ   ♅ḡ  

Ả ֜ ṽ҉תּ Ȃ├ ľ̆

ṽתּ ȂĿ 

 

҉ ԓ Ảԅ ‰ ṽȂתּ ѿ̆

ṽ̆ᵖתּ ├׆ ҙⱵ ’ ̆ ̆

Ҍ ẠԅȂ ԅ ̆ ╠Ҍӄ̆ ȁ֜ Ӱ̆

ṽתּ ľNOĿĺĺ  ṽȂתּ

҉ ԓ ҽꜚ ῃ ̆ ̆Ӟ ֜ ȁ

ṽתּ Ҍ ȁ ԅȂ 

Ὲ ̙ 

ᵬҹῈ ṽ ᾟ ӊѿ̆ ṽתּ ץ₮ ѿ ҹ ‗Ҭ ᴑҙ

ѿ ⇔ Ȃῒ 2012 5 ̆2013 ̆

2015 3 ᴪ ȇ Ὲ Ὲ ṽ├ҙⱵ Ⱳ Ȉ̆

׆ṽתּ ⌠ Ȃ 
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Ӈ̆ҹᵥ ̆ Ả̙├ ֲ ľ̆

Ὲ ĿȂ Ὲ ̆ Ṣ Ҭ ᴑҙ ṽתּ

Ȃ 2013 6 Ὲ ṽתּ ҕ ̆῏ԍ Ả

Ὲ Ṣ ṽתּ Ȃp ṽתּ ҺᵣĺĺҬ ᴑҙ ῒ̆

ⱬ̆ Ὲ ̆

Ὲ ṽתּ ҹҺ̆ѿ ҹ ṽתּ Һ ֲȂ 

 

Ҍ Ạ ṽ̆תּ Ҍῃ ҹ Ὲ ̆ ҹ ṽתּ

ľ ᵬҌ ̆ ȂĿ ҩҌ Һ ѿ̆ ≠ ̆

ľѿҩҬ Ὲ ѿ ≠ ̆p ᵰ ṽ ≠ ̆

Ҍ̆҉ץ10% ≠ Ҍ ├ Ӟ ꜚⱬẶ Ӟ ꜚⱬӯĿȂ ѿ

̆ѿ֓ ṽתּ ₮ ̆ ֟ ̆ ӯ ľ̆ ҩ

ҙῤ Ὲ ̆ѿ ̆├ ȁ ḠᾷҌԅ ̆ ᴪᴰ ⌠

҉Ȃ ╠ Ҍ ΐᵣ ̆p ᴪ ѿҩ ₮

ȂĿ 

̂ ̆ ̆2017 2 14 ̃ 

 

╟  

ӏ Ь ֙₢῏Э︢Ӣ ḡ╘   ‾  

ңᴪ ̆ № ᴍӞṢ ₮ ṽⱵ

̆ ֤ȁ҉ ȁ ̂ ̃ṽⱵ╝⁞ Ȃ 2016 ̆ ֤

ṽⱵᵩ ҹ 3743.46ַ ᾝ̆2015ȁ2016ң ╝⁞ṽⱵ 2635ַᾝ̆҉

ṽ ң ╝⁞ 1327ַᾝ̕ 2016 ↕╝⁞ ṽⱵ

1692.9ַᾝȂ 

҈ ╝⁞ ַṽⱵ 

ȇ῏ԍ ֤ 2016 ’ 2017 Ȉ̆ 2016
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̆ ֤ῃ ṽⱵᵩ 2015 Ҋ 34.66%Ȃ ֤

2015 ṽⱵᵩ 2014 ҉╝⁞ 8.81%ӊ Ῥ̆ ╝⁞ṽⱵȂ 

ȇ῏ԍ҉ 2016 ’ 2017 Ȉ̆

2016 ̆҉ ṽᵩ 4485.5ַᾝ̆ṽⱵ ̂ ễ ᴋ ṽⱵ/

ⱬ̃ҹ 38.8%Ȃ҉ ṽ 2014 ץ ң Ҋ ׆̆ 2014

5812.5ַᾝ 2016 4485.5ַᾝ̆ң ╝⁞ṽⱵ 1327ַᾝ̆ṽⱵ

̂ ễ ᴋ ṽⱵ/ ⱬ ׆̃ 2014 58.1% 2016 38.8%̆ ṽ

Ⱶ Ҋ ԅ 20ҩ № Ȃ 

ȇ῏ԍ 2016 ’ 2017 Ȉ ̆

ᴑҙ ȁ ᴪ ᵬ̂PPP̃ ȁ ֟ȁⱴ ṽⱵ

ט ̆ 2016 ╝⁞ ṽⱵ 1692.9ַᾝȂ∆ ̆

2016 ṽⱵᵩ ҹ 8525.2ַᾝȂ 

≠  

̆ 2015 ̆ῃ ῀ ṽⱵ 16

ַ҆ᾝ̆ץ ṽⱵ ̂ṽⱵᵩ / ⱬ̃ ̆2015

ṽⱵ ҹ 89.2%̆ ᵞԍ ṿ̆ ṽⱵ ᵣ Ȃ ̆

ҍ ṽⱵ Ҍ ̆ ԅ ҍṽⱵ ᴨ ֟

ᵬҹễṽḠ ⱴ̆҉ ѿ ῤ Ḡ Ҭ Ӟ̆ҹṽⱵễ

ᶫԅ Ḡ Ȃ 

Ҍ ̆ҹ ṽⱵ ̆ Ⱶ ṽⱵ ̆2016

ṽⱵᵩ ҹ 17.2ַ҆ᾝ̆ ҽṽ ԅľ Ŀ̆҉

҈ ╝⁞ṽⱵ ᶏ̆ ṽⱵᵩ ᵞԍṽⱵ ̆ ֓

ᾟ Ȃ 

֤ ̆2017 ⱴ ṽⱵ ̆ ṽⱵῃ

῀ ᵬ̆ ṽⱵ̆ ṽ├ ᵞ

≠ Ȃ 

҉ Ӟ ҽṽ └ Ȃΐᵣҽ ̆

҉ ṽⱵҬ № ṽ├̆ ѿ ᵞ ṽⱵ Ȃ
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ᶭ ҉ ⇔ ȁ ṽ ҉֜

ṽ├ ҉ ṽ̆ ⁞ ң ⱬȂ 

̆ ⱴ ᴑҙ ȁ PPP ȁ

֟ ᵬ̆ ᵬ ̆Ⱶ ṽⱵ Ȃⱴ

ṽⱵ ̆ Ḡ ễ ⌠ ṽⱵ ̆℗ Ḥ Ȃ 

̂ ѿ ̆ ℮̆2017 2 8 ̃ 

 

Ὠ♅ REITs  

2 9 ̆҉ Ὲ ľῐҙ ѿ ֟ Ḥ

̂REIT̃ ֟ ├Ŀ ̆ ֟ ‰ ̆

⅞̆ ԍ 2 16 ̆ ҹ 2 20 Ȃ

Ὲּת REITS̆ ֟ ӈ ҹ Ȃ 

תּ ӥ̆ ֟ ҹ ᴰ ᴍ Ὲ ̂Ҋ ľ

ᴰ Ŀ̃̆ ֲҹῐҙ Ḥ ̆Һ ↕ҹῐҙ ֟̕

ҹ 5.535ַᾝ̆ῒҬᴨᾢ A ҹ 3.3ַᾝ̆ᴨᾢ B ҹ 2.235ַᾝȂ

ᴰ Ὲ ľ Ŀ ᴋȂ 

҉̔ᴨᾢ A ֟ 18 ̂3+3+3+3+3+3 ̃̆ ễ

̆ғ 3 ≠ └ ̆ ᴇ ҍᴨᾢ A

֟ ├ ṿ ᴨ̕ᾢ B ֟ ҹ 18 ̂3+3+3+3+3+3 ̃̆

Ҍ ̔ 3 ᴨ̆ᾢ ֲ ṿ ῒ ᴨᾢ

B ├ῃ ᴍ ̆ ҹ ≠ ט ≠ Ȃ 

ң ֟ ֜ ҉ ≢Ҍ ̆ᵖ ҹ ῤѿ ӎ REITs

Ⱳ Ạᶭ ̆ ץ ֟ REITsȂẠ ֟Ḥ ̂REITs̃

Ҍ Һ̆ ңҩ ѿ̔ Ҍ ̆

ԋ ԋ ꜚ ᵥȂ 

̂ 21ҕ ̆ ̆2017 2 9 ̃ 
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ѐὯ ľ …ḡĿ  

֤ ᴍῈ ⇔ ⇔ҙῈ ṽ├ľ17 ṽĿ ╠ ҉֜

ⱳ ̆ ҹҬ῏ ľ ⇔ṽĿṽ├Ȃ 

ľ ⇔ṽĿ ѿ Ғ ⇔ ⇔ҙᴑҙ Ὲ ṽ̆2016 3 8

ᴪ ₮ ̆Ҭ῏ ҹ Ȃ ľ̆ ⇔ṽĿ ∆

ҹ ҉ ȁ ⅞ ҈ Ҭ ᴑҙ̆ Ḡȁ ѿףḤ

ȁ ȁ └ ȁ ȁ ȁ ῐ

֟ҙȂ ̆ṽ├ ΐ Ҍᴪ№ ᴑҙ └ ȁ ᴨץ

ᴨלȂᵖ ╠̆ ľ ⇔Ŀᴑҙ׆ ҹ ̆ ԍ

ȁᴑҙḤ Ҍ ȁ Ḡ ֟ ȁ ̆Ҭ ᴑ

ҙṽ├ ѿ ҳľ ĿȂ 

ҹ ‗⇔ ⇔ҙᴑҙ ľ Ŀ̆ľ ⇔ṽĿ Ȃҍץ

̆ľ ⇔ṽĿ ȁ ᵞȁּת ̆ ╠̆ ῤ

ῒז ⱳ ľ ⇔ṽĿ ₃ ᴑҙ ѿҩ ԅ תּ Ȃ

ғ ľ̆ ⇔ṽĿ ╠ ԍ ֲ Ⱶ ̆ᵖ ֲ ҹ⇔

⇔ҙᴑҙ̆ѿ ҉ ԅᴑҙ ṽ Ȃ 

̆ ᴪ ῏ ֲῈ ̆ ľ ⇔ṽĿ └ ᶫ

ṽ ῏ └̆ ᴰ ᴑҙ Ȃ ̆ľ ⇔ṽĿ

῀ԅ ╠ ѿ Ὲ ṽ Ḡ ̆ ₮

̆ ľ ⇔ṽĿ ꞉ └Ȃ ľ̆ ⇔ṽĿ ľᴨ Ŀ

ᴑҙ ҈ ⇔ Ȃ 

ҹ ᵬ ≠ Ҭ̆῏ ᴪȁ ᴪṽ├ ῍ ԅҬ῏

⇔ṽ ṽ ᵬ ̆ ῏├ ȁ ȁ ḠῈ ȁ Ὲ ȁ

ᴪ Ⱶ ̆῍ ꜚҬ῏ ᴑҙ ⇔ṽ ṽ

̆ Ҭ῏ ᴑҙ ṽ Ȃ ľ17

ṽĿṽ├ ҹ 2500҆ᾝ̆ 2 ̆ ≠ 7.1%Ȃ 

̂ ֤ ̆2017 2 10 ̃ 

 



 

  

 10 

 

Ӈ CMBS й̔53Ӣᶕ ⁿ ‚  

Ḥ ├ ᴋҺ ֲ ľ Ẋ ֟ Ғ ⅞

̂Ҋ ļ ⅞Ľ̃Ŀ ╠ Ȃ 

⅞ ֜ CMBS ֟ ȁ Ӟ ҙ ֟ ֟

├ ѿ ֟ Ȃ CMBŜ ҙ ֟ ├̃̆ 2016

ῤ ₮ ⇔ ABS Һ̆ ҙⱵ ץ ҙ ֟ҹ ̆

ץ ῏ ֟ ῀ҹễṽ ֟ ├֟ Ȃ 

53.01ַᾝ̆ῒҬᴨᾢ A ֟ 25.00ַᾝ̆ᴨᾢ B ֟

25.36ַᾝ̆ ֟ 2.65ַᾝȂ ֟ Ẋ

Ҭ ̆ᵝԍ Ȃ 

Ԋ ҉ 5̆3.01ַᾝ ֜ ABSҬ ̆

Ӟ ֲḤ ├ 44ַᾝ 2015 ̆

֟ ├ ѿ Ȃ 

̂ 21ҕ ̆2017 2 13 ̃ 

 

а ABS У    ᵷ  

Ҍ ֟ ├ ̂Ҋ ľҌ ABSĿ̃ ѿ Ȃ

2016 ≠ Ҍ ABS ̆ 2017 ̆

ҙḤ ֟ Ҭ ̂Ҋ ľ Ҭ Ŀ̃ᵬҹ ῐ Ӟ ҹ

ᶫ Ȃ 

2016 2 14 ̆ ȁ ῇ ȇ῏ԍ ҙ

Ȉ̆ ₮ľ ╠ Ҋ̆

ᴆ Ҍ ֟ ├ ĿȂ 

׆ ’ ̆ Ҭṽ ׂ 1 9 ȇ2016 ֟ ├

Ȉ ̆ԓ Έ 2016 Ҍ ABS Ȃ

҉̆Έ ᾢ 14 Ҍ ABS֟ ̆ 156.10ַᾝ̆

31%Ȃ 
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֟ ≢ ̆ 8 Ҍ ABS ֦ Ȃΐᵣ

̆ ֟ ԅ ῈҌ ȁḤ Ҍ ȁ Ҍ ȁҩֲᵟ

Ҍ ҩֲ Ҍ ԓ ȂῒҬ̆ ῈҌ ̆ῒ

ᵩ Ҍ ᵬҹ ֟ ῤ ֟ ├ ҉ľ֦ ĿȂ

2017 1 ̆ 6 ֟ ᾫטȂ 

̆ Ḥ ᵀ Ὲ ̂Ҋ ľ ḤĿ̃ ̆ Ҍ

̆Ҍ ABSᵬҹ Ҍ ֟ ѿ ̆ ҙ

῏ ΐ ѿ ⱬȂ 

ľ 2016 ≠ Ҍ ֟ ├ ̆

2017 ᴪ ̆ғ Ҭ ᵬҹ ῐ Ӟ ҹ ᶫ

Ȃ ֓ ѿ Ḇ Ҍ ֟ ├ ҙⱵ Ŀ̆

Ḥ ҹȂ 

Ḥ ₮̆Ҍ ABS ֟ ѿ ү ̆ Ҍ

֟ Ȃ ╠ ֟ Ҭ̆ ꜚ Һ

ᴋȂ ῀ ҈ AAA Ḡ ᶫ ꜚ Ȃ Ḥ׆̆

̆ ѿ ῤ Ҍ ֟ ├ ῃ ׅΐ

Ḡ Ȃ 

̂ ̆2017 2 13 ̃ 

 

ⁿľḮ Ŀ У    пֶ  

13 ̆ ├ Ὲ ̆ 13 Ҋ ҽ 2017 ѿ ҳ

қ ᴪ҉ ȇ̆῏ԍ ֲᴺ Ὲ ṽ├֜ Ԋᴆ

Ȉ ‗Ҭ Ȃ 

ȇ῏ԍ ֲᴺ Ὲ ṽ├֜ Ԋᴆ Ȉ̆

├ҍ Ԋ Ҋ ѿ̔ Ḥ ṽῃ ̆̓̀ ṿ

35.9ַᾝȂԋ №≠ ṽ ᶛ ӯ ̆ ӯ ṿҹ 87.3ַᾝȂ҈

№≠ ṽ Ԋ ῒ̆ ҍ ῏ ӊ ҍ
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Ԋ ῍ ̆ №῍ ṿ 44.6ַᾝȂ ҩ≢ Ԋ ԍ 2016 12

20 ╠ ῏ṽ├ ̆ ᶛ№ ̆ № ῍

0.56ַᾝȂ 

̂ Ҭ ̆2017 2 13 ̃ 

 

   ABS Ҹ  

ῤḠ ӊ ̆ ֟ ├ ̂ABS̃ѿ ̆ ҹ

Ὲ Ȃ2016 ֟ ├ ῀ԅ ַ ≢̆ѿ֓

ᴑҙ ַ ̆ ֟ ҹ ├ ҉ Ȃ 

῀ľ ַĿ  

2016 ῃ ֟ ├ ῃ ̔2016 70 Ὲ ԅ῍

123 ֟ ├ ֟ ̆ 4 Ὲ ȁ11 ῤ Ὲ

55 Ὲ Ȃ ⇔ Ԋ ̔ľ Ҍ

֜ ҩ֟ ̆ Ҍ ֲ ȂĿ

֟ ├ Ȃ 

Ҍֽ ҍ ⱴ̆ Ӟ ῀ ַ ≢̆ 1239.66

ַᾝ̆ 2015 ҉ 115.50%̆ ῃ ҙ ֟ ├ ֟

14%ȂῒҬ ₃ Ὲ ⌠ԅľ Ŀ ≢̆ қ

ַȂ 50ַ Ὲ Ḥ

ȁ Ḥ ȁҬ Ȃ 

׆ ≠ ҉ ̆ ֟ ABS≠ ᵞ Ȃל ѿ

ABS ≠ ҹ 4.81%̆ ԋ Ҋ 0.4ҩ № 4.42%̆ ᵞԍ 5

ῤ ‰≠ 4.75%Ȃ ≠ Ҋ ̆ ᴨᾢ

≠ ᵞ 4.14%Ȃ 

ῒҬ̆ ABS ≠ ᵞ̆ ԍ ҺᵣḤ ̆4

Ὲ 4 ABS֟ ≠ ҹ 3.36%̆ ᵞԍ

ῤ ᴑҙ 4.72% ᴑҙ 4.43%Ȃ 
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֟ 

Ҍӄ ⇔ Ӟ ҉֜ ԅѿ ֟ Ғ ⅞Ȃ

̆ 3 ῤץ 4 ≠ ≢ ̆ 2~3ҩ Ȃӊ ₮ץ

ז̆≢ ҹ ῤ Ẓ ῏̆ľ ῤ Ẓ ԍ ̆

Ӟ 3 ῤ ֟̆ ├ ֟ ӎ ̆ Ҍ ȂĿ

׆ ‗ ≠ ѿҩ қ ̆ ׃ ̆

қ ᵬҹ ̆ Ӈѿ Ȃ 

₮ ᶭ ├ ⱬ ̆p ֟ Ҭ ѿ

ῃ ₮ Ȃ ҹ̆ ῤ Ҍ № ῏ Ȃ

҉̆ ΐᵣ⌠ ҙⱵ ҩֲ̆ ѿ ├

ҙⱵ ̆ ῤ Ҍ⌠ ѿ ̆ ֟ ץ ̆

ֲ ≢ΐᵣ ̆ ₮ץ Ȃ 

ᵖ ╠ҙῤ Ԉ ̆ ҙ Ԉ ⱬ ̆ Ὲ

҉ ̆ ̆ № Ὲ ⌠

Ȃ ̆ ᶏ ֟ ├ ҹ Ὲ ̆Ӟ ᴨ

֟Ạ ̆ Ȃ 

̂ ̆2017 2 14 ̃ 

 

Ү֒ 

₥ ḡ    Ἴᴿ ᴿ 

2 7 ̆ľ12ᴚ ṽĿ ╠ᾫ₃̆ט ľ ֟Ŀ ṽ├

╠ễ Ԋ ᾢᶛȂ 

ҙῤֲ ҹ̆ ľ12 ᴚ ṽĿ ῀ ṽⱵ ̆

╠ễ Ӟ ṽ├ ̆ᵖᵬҹ ╠ễ

ṽׅ̆ ṽ ╠ ΐ Ṣ ӈȂ 

ҙῤ ̆ ľ12ᴚ ṽĿ ╠ᾫט Ⱳ₱ȍ2016Ȏ88 ̂Ҋ

ľ88 Ŀ̃ ꜚҊ̆ ṽ ╠ ’ ȂҌ ̆Ḥ
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ȁᾫטᴇ ԍᵀṿ ľ12 ᴚ ṽĿ ץ ≠ ṿ ╠ᾫט

῏ ̆ ṽᴪ ṿ ╠ᾫׅט Ҍ Ȃ 

ľ ╠ ṽĿ₮ᾢᶛ 

⅞ ᴚ̆ ᴋῈ ̂ ľᴚ Ŀ̃

ԍ 2 7 ╠ᾫט 2012 ᴚ ᴋῈ

ṽ├̂ ľ12ᴚ ṽĿ̃ ῃ ▼ᵩ 9.6ַᾝ ׆ט 2016

3 19 2017 2 7 ≠ Ȃ1 23 ̆ᴚ Ὲ

ֲᴪ ץ 100% ѿ ԅṽ├ ╠ễ Ȃľ12ᴚ

ṽĿ ⇔ԅ ṽ├ ╠ễ ᾢᶛ̆֞ҹľ88 Ŀ ץ

ⱳ ╠ᾫט ṽȂ 

Ҍל    ᴇ ῏  

3 ľ88 Ŀ ̆2014 ӊ╠

῀ ṽⱵ ṽ 2017 ӊ╠ Ȃ ̆ ֲ

Ӟ ̆ᵖ ᴪ ṽҦ ḠȂ ̆ ԍ

̆ ṽ├ Ӟᴪ Ȃ ѿ ԍ ȁ

ṽ ֲ ҹҌ≠̆ ̆ ҹ  Ȃל

ľ88 Ŀ Ṝ̆ ṽ ֲ ₮ ╠ ṽȂ2016

4 ̆ ֜ ₃Ӎ ₮ ╠ᾫט Ҋ ṽ├ľ14

ṽĿȁľ14 ֜ MTN001Ŀ̆ᵖ Ҍӄ̆ң ֲ

╠῏ԍ ╠ᾫטṽ├ ṽ├ ֲᴪ Ȃң Ὲ ₮ ╠

ṽ̆€ ₮ ֲ ╠ ṽ ꜚⱬ ̆ᵖ ץ ̆

ֲ ̆ ╠ Ҍ Ȃ 

ṿễ ѿ  

ҙῤֲ ̆ ľ12ᴚ ṽĿ ╠ᾫט ľ88 Ŀ ꜚҊ̆

3 ̆ 2017 Ὲ ṽ├ ╠ Ԋᴆ

Ȃ ⌠ 2015 ӊ╠ ȁ2017 ץ ⌠ ṽҬᵀṿᵞԍ

ṿ ѿ №̆ ╠ễ ᶛ Ҍΐ Ȃ ԍ

Һᵣ ṽ ̆ ԍῒḤ ᵞ ץ̆ ṿ ᴪ

̆ Ҍᴪ ṽ̆├ ֲ ╠₃ ╠ễ ԊᴆҬ














