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ᴗ Ⱶ ║  

ᴑ ⱴ Ȃ ῏ ֲ ╠ ̆ ꜚ

ᴑ ֟ ├ ץ ֟ Ҋѿ ᵬ Ȃ ╠ ᴑҙ

Ҭ 21 ҉ ׂ̆ 3 ᴑҙ҉ץ ľ ҈ Ŀ

Ȃ қȁ ȁ ᴍ Ӟ ԅ ֟ ├ ҍ └ ᴋⱵȁ

Ȃ 

῏ ֲ ̆ ᴑ Ύ ̆

ҹ 5ַᾝ̆ ԋ ⌠ 15ַᾝ̆Һ ԍ ҉ ᴑҙ̆ Ⱶ

ꜚ Ȃ ȁ ȁ ᴑ⇔ ᴆȁ

҉ Ὲ ̆Ԉ ľ ҈ԓĿ ҉ ̕ ⅞ ȁ

ȁ ҙ ҉ Ὲ Ȃׂ ѿ

ᴑҙ̆ ԓ ̆ Ḥ ֟ҙ ȁ Ⱶ ȁ ȁ

ᴑҙ ̆ ᵣ҉ Ȃ 

ľ ֟ ├ ῾ ⇔ ῤ Ӟ̆ ԎḠ ҈⌠ԓ

⅞ Ҭӊ ȂĿ ῾ ҙᶸ ׂ̆ ῾

ῇҩ֟ҙȂ ╠ ֟ҙ ᵣ҉ Ȃׂ ѿ ̆ῇ

ҩ֟ҙ ֟ҙ ȁ ȁל ├ Ȃᵬҹ

῾ Ὲ Ҋ ҉ Ὲ ̆ ֟ҙ ᴍῈ ῏ ֲ

̆ ֟ ├ Ὲ ̆ Ҋ ֟ ╠ Ạ҉ ‰ ̆Ԉ

╠ Ȃ 

қ 4 7 2017 ᵬ ׂ̆ ⱴ ֟ ├

ᴠȂᾟ№≠ ῤ ̆ⱴ ᴑҙ ҉ Ȃᾟ№ ҉

Ὲ ᵬ ̆ ҙᴨ ֟ ⱴ̆ Һҙ ֟ ᵣ҉

ᵣ҉ ̆ ꜚ 1-2 ҉ Ὲ Ῥ Ȃ 
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◐ ѿ ̆ ѿҩ ῤ̆ ᴑ₄

҉ ҉ ₄̆ ҉ Ὲ ҉ Ὲ ₄̆ ԋ

Ҍ ₮Ȃׂ׆ ̆ 18 ҉ Ὲ

҉ ꜚᵬȂ 

қ ᴑ Ӟ ⱬȂ ᴑ ҍ ᵬᴪ

₮ׂ̆ ⱬ ᴑ ├ ȁ ̆ — ҕ ҉

ᵬ ⱬ̆Ԉ ҉ ̕ ꜚ Ὲ ṽ├̆ ⁞ Ȃ 

╠̆ ᴍ ₮ԅ ֟ ├ ȂῒҬ̆ ȁ

̆ 2020 ⌠ 80%̕ ῒז ᴍ 50% Ȃ 

̂ Ҭ ├ ̆↔Ҽ ̆2017 4 12 ̃ 

 

Ņ ņЇḪ ẃ Ὶ“ 

ԍ ᴪ ҙ ľ ≠ȁ ≠ȁ̓͂ ≠ĿҒ ̆

ҙῤֲ ̆ ⱬ ҙ ̆ṽ├ ȁ ֟

̆ ῏ ӈ ҳ⁞ ⱬȂץ ҙ

Ḥ ṽ ̆ ₮ ѿ ⁞

Ȃ ҙ ľ Ŀ̆ ᶏ ⱴ ȁ ̆ №

ꜚ ⌠‖₯Ȃ 

ⱴ  

ᴪ Ҋ ȇ῏ԍ ҙľ ≠ȁ ≠ȁ῏ ≠ĿҒ

ᵬ Ȉ ₮̆ Ғ ╠ ҙ ҙҙ

Ⱶȁ ҙⱵȁ ҙⱵ ȁ ҙ֜ ҙⱵҬ ȁ

ȁ ȁ ≠ Ȃ ̆ ꜚ

ⱴ Ȃ ⌠ Ғ ̆ ѿ ṽ├ ῒ Ḥ

ṽ ⁞ ⱬ ҉ Ȃ ├ ҹ̆ Ғ ᶏ

ҙҙⱵ ⌠ ῤ ᾟ ̆ ֟ פ҉

Ḥ ṽ ֟ ҳ ⱬȂ ᴪ ₮ԍ ⱬ ҙ

̆ ֟ Ӟ ׆̆ ṽ├ ῒ Ḥ ṽ Ȃ 
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╠ ᵝῤ ѿ Ὲּת ֲ Ҭ

├ ҹ̆ ᾧ Ḥ ṽ Ҭ ῒ̆

₃ҩ֜ ₮╠ Ḥ ṽ├ Ȃ 

№ ‖₯ 

Ғ ȁ ȁ ȁ ҙ ṽ

ľ Ŀ̆ᵖҙῤֲ ₮̆ ῒ ѿ֓ ֟

├ ̆Ӟ ľ ĿҬȂ 

⇔ ├ ҹ̆ ṽ ҙ ⌠ Ҥ ̆

ꜚҊ Ȃ ֟ ₮ ̆ל

ѿ ⱴ Ȃ ԍ ⌠ ̆ ├ ֜ ̆ Ғ

ҙȁ ȁ ֟ ₃Ӎҍ ῏ ̆ⱬ ₮

Ȃѿ ῏ ↕̆ ֟ ל ⌠

‖₯Ȃ҉ Ὲּת ֲ ľ̔ Ҍ Ғ ’Ҋ̆ ԍ תῈּױ

̆ ҙ ̆p ԍ ֟ ├

̆ ļ ĽȂĿ ṽ├ ᵌ 2016

Ҭ ̆ ₮ ľ ԊᴆĿȂ 

ҙ Ҍ ӏ  

Ғ ľ Ŀ ѿҩ ҙ Ԛ Ȃ ├

̆ԋ ҙ ⌠ ҹ 3.8ַ҆ᾝ̆ ѿ 3.4

ַ҆ᾝȂṿ ̆ ╠ῃ ⌠ ҙ Ҭ̆95%҉ץ 6

ҩ ҊȂץ Ғ 6 12 ╠҉֜ ̆ ҹ ᾧ

ľ Ŀ ҳ̆ ҙ ľ ꜚ Ŀ

Ȃ ̆ ṽ├ȁ ֟ȁ ҙ ֟ ᶫ ל ңҩ ῤ

ȂӞ ̆ ֟ ᾫ ⱬ ‖₯Ȃ 

№ ֲ ̆ ᵣ ̆ ╠ Ҋ̆ԋ

3ַ҆ᾝ ҙ ⌠ ҹ ľ ĿȂ 

̂ Ҭ ├ ̆ ̆2017 4 13 ̃ 
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PPP  

׆ ֤ ҽⱲ ᴪ ᵬ̂PPP̃ ҉ ̆ ╠҈

PPP Ҋ̆ ₮ PPP

Ȃ ̆ ᵀӊ ̆ѿ ↓ ᵬӞ ꜚȂ 

҉̆ ◐ ↨ ̆ ѿ ⱴ

̆ ₮ ̆ ҙ ҍ ̆ Ҥ PPP

Ḥ Ὲ Ⱳ ̆ⱴ ῃ Ḥ Ὲ ̆ Ȃ 

PPP ҉ ҹ ̆ ῒ ӊҊ P̆PP

ᵬ € Ȃ PPP ꜚ ӊ ̆ ᴪ

ԍ╠҈ ’Ӟ ⱴ῏ Ȃ 

₮ԅ҈ ῍ 745ҩȁ ⅞ 1.95ַ҆ᾝ PPP

̆ ₃Ӎ Ὲ῍ Ⱶ Ȃ׆ PPPҬ ̆╠҈

PPP ̆ Ҍ Ȃ 

̆ ѿȁԋȁ҈ №≢ҹ 100%ȁ62.4%ȁ42.9%Ȃ

ῃ PPP Ḥ ῀ ῍ 11260ҩȁ 13.5ַ҆ᾝ̆ῒҬ

1351ҩ ̆ 2.2ַ҆ᾝ ҍ̆ 2016 ∆ 293ҩ ȁ

4146ַᾝ ̆ 4Ṑ Ȃ

׆ 13.5ҩ ̆ 12.8ҩ ̆ 1ҩ Ȃֽ 2016

1058ҩ̆ 1.8ַ҆ᾝ̆ 6000

ַᾝȂ ԅ ̆ Ⱶ Ҭ ̆ ΐᵣ

̆ 3 PPP ῏ ᴆ ’ ᵀ̆ץ

ḂҹҊѿ ḱ ᶫ Ȃ 

ԍ ῏ PPP ῏ ̆ ↨ ̆

Ⱶ └Ⱳⱴ ₮ PPP ᶛ̆ ᴪ ≢ ҍ PPP

Ḥ Ȃ ̆ ⱴ ₮ PPP ᴨ ̆ ꜚ ҍ PPP

ᴇ └ȁ ⅞ ȁ ֟ Ȃ ⱬ ҍ

Ȃ ץ ף ῏ ̆ ҍ ᵬҹ ᵬ ꞉ ᴇ
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ᶭ Ȃ ׃ ̆Ҭ PPP Ӟ ѿ ᵝ̆ᴨ ̆

ᵬ ̆ᴨᾢ ҍ PPP Ȃ 

ѿ֓ΐᵣ ҙ PPP ̆ ₮ ҙ ⱴ ₮

ȁ PPP ľ └ Ŀ ̆

PPP ľ └ ≢ĿȂ 

̂ Ҭ ├ ̆2017 4 13 ̃ 

 

ҏ֢ ḷ ∑ ⌐ ┼ 

Ҭ ᴪ ‰̆ ╠҉֜ ḱ ȇ҉ ├֜ ֜ ↕Ȉ ȇ҉

├֜ ṽ├֜ ↕Ȉ ṽ├ ҙⱵ Ȃ 2017 5

22 Ȃҹ Ⱶ ҍ ̆҉֜ Ҭ ̆

ҙⱵ Ȃ 

̆ ֜ ṽ├ Ҍ ̆ ֜ ⱴȂ

ῒҬ̆ ≠ ꜚӞ ⌠ № ῏ Ȃ ↕ḱ ̆

≠ └ ҽ Ȃ 

҉֜ ῏ ׃ֲ ̆ Һ ң ῤ ѿ̔ ḱ

↕̆ ׆ ӈ ḱ ҹ ̆

ῃ ׆ 360 ҹ 365 ԋ̕ ḱ ᴇ ̆

ѿ ֜ ╠ѿ№ ֜ ֜ ⱴ ᴇḱ ҹ ѿ

֜ ╠ѿ ֜ ֜ ⱴ ᴇȂ ̆ ӈ

↕Ҋ ԍ ȁ Ẋ ≠ ꜚ̆ ᴇ

Ȃ 

҉ ֲ ҉̆֜ ḱ ↕ ≠ └̆ ꜛԍ

֜ ≠ ꜚ ’ Ḇ̆ ֜ ≠ ̆

Ⱶ ҍ ȂҊѿ ̆҉֜ ѿ ᴨ ̆

֟ ᵣ ̆Ḇ ẫ Ȃ 

̂ ├ ̆ ̆2017 4 17 ̃ 
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⌐ ῴ Ḫ  

4 15 ̆ ȁҬ ᴪ Ғҙ ᴪ

Һᴋ ľ2017Ҭ ᴪ Ғҙ ᴪ ᴪ Ҭ ᴪĿ

׃҉ 2017 ᵬ ⅞Ȃ ᶫҒҙ

Ḡ ̆≠ Ῥ Ḥ ̆ ᵞ Ȃ 

̆ 2017 ׂ ₃ ῤ̆ Һ ᵬ ᾟ№ꜚ

≠ ᴑҙ ̆ ȇꜚ῏ԍ ᵣ

Ȉ Ȃ 

ΐᵣ ̆ ῒ ᵝ Ҋ ⱴ ᵬ ̔

Ҭ ̆ ҍ ̕

ᶫҒҙ Ḡ ≠̆ Ῥ Ḥ ̆ ᵞ

̕ ꜚ ᴑҙ ṽ├̆

֟ ├ ̕ ѿ ṽ├ ҍ ̆ └̆ Ⱶ

̆ ᵞ ṽ├ ̕ ₮ ῏ ֟

̕ ҉ Ὲ ṽᴑҙ Ḥ ̆ ҉ Ὲ Ḥ ̕

ꜚ └ ᴋḠ └ ̕

ⱬ ̕ ꜚľѿ ѿ Ŀ Ҭ ̕ⱴ

ҍ ᵬ̆ ѿ Ҭ ⱬȂ 

̂ Ҭ ├ ̆ ̆2017 4 17 ̃ 

 

꜠  

א ẃ 

ׂ ῒ ҉ ṽ תּ̆ 2ַ ᾝȂ ҩқ ֒

≠ ῏ ӊ Ȃ 

ľ Ҭ῏ ⱴ ̆ ױ ṽ├ᵬҹѿҩ ̆Ŀ

Һ Rosalia De Leon ץ Ⱶ Ȃľ
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ׂ̆ ṽ├ȂĿDe Leon ̆ ҈ ԓ

ṽ├ ӊҬȂ 

̂ ̆2017 4 12 ̃ 

 

₴ 30ֽᾣ Ҙ ẃ║ 

ԍ 12 18 ȁ̔ ҙ ȁҬ ҙⱵ

Ҍ 30ַᾝ Ғ ṽ├ ṽ̆├ 3 ≠ ̆

≠ 3.88%Ȃ Ғ ṽ├ּת ῃ ԍ

̆ ȁ ȁ 8ҩ ῍ 18ҩ ̆

ֲ 65ֲ҆ Ȃ ԅ ̆҉ ҈ Ⱳ ҩֲȁ

ᴑҙȁ ῒֲז Ȃҹ ꞉ ᴋ ̆

ҍ Ⱳ ѿ ҹ ӥȂ 

̆ ̆ⱴ ⱬ Ȃֽ 2016 ̆

ⱳ 9 Ғ ṽ├̆ Ḥ

336ַᾝȂ 

̂ ̆2017 4 12 ̃ 

 

Ҳ 3 ẃ 5400ֽЇ 44% 

ׂ 3 ṽ 5398.25ַȂ ѿ 5400ַ̆

Ҋ 44%Ȃ ̆ ṽ ṽ├ Ȃ3 ῍ 160ַ

ṽ├ ̆ῃ ҹ ṽ├ȂᵩҊ 5200 ַῃҹ ṽ├Ȃ 

├ṽ׆ ̆ѿ ṽ├ 2844ַ̆Ғ ṽ├ ׆2555ַ̕ ̆

Ὲ 2444ַ̆ 2854ַĺĺ Ὲ Ȃ 

ׂ 3 ֜ῃ ֲ ׂ̆ 3% ̆

2.38ַ҆ᾝ̆ ⱴ 2000ַᾝȂῒҬ̆Ҭ 1.55ַ҆ᾝ̆

8300ַᾝȂ Ғ ṽ├ 8000ַᾝ̆ ṽ

├Ȃ ӊׂ̆ ṽ 1.63ַ҆Ȃ 
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2017 ṽ├ ҹ 3ַ҆ᾝ ̆ 2016 5ַ҆ ҉

Ҋ Ȃ Ӟ ̆ Ҍ Һꜚ ṽⱵ ̆

2018 1ַ҆ᾝ ṽⱵ Ȃ 

3ַ҆ᾝ ṽ├̆ⱴ҉ ṽ├ 1.63ַ҆̆2017 ṽ├

ᶫ 5ַ҆ᾝ ̆Ҍᴪ 2016 6ַ҆Ȃ ׂ̆ ṽ

ᵞԍ Ȃ 

̂ 21ҕ ̆ ̆2017 4 12 ̃ 

 

Ὺ ABS  

ῤԑ ֜ ⇔ ⱬ ĺĺ ̆ Ḡ

Ҋ ֟ Ὲ ̆ ₮ 10 ַᾝ

ABS ֟ ̂Ḡ ֟ ⅞̃̆ תּ Ȃ ᵬᶏ ҹ ῤ

Ḡ ҙ ֟ ⅞ Ὲ ̆ Ӟ

ԋ Ḡ ֟ ҙ ֟ ⅞ ԑ

Ȃ 

ⱬ ᾙ 

ᵬҹҙῤ ѿѿ ȁ֤ қȁ ȁ ԑ ᴑҙ̆

ץ Ȃ2016 ⱳ 65ַᾝ ABS֟ ̆

≠ ᵞ 3.8%̆ ׂ ҈ ҍ ῤ ├ Ҭ ├

ᵬᴩᵄ῏ ̆ ԅ 200ַᾝ ѿ Ȃ 

ᴇṿ Ҍ ̆ ȁ ȁᶫ Ḡ

ӊѿȂ ֟ ⅞ ѿ

̆ ⱴ Ҋ ֜ ȁԋ ֜ ȁץ ף ȁ ȁ

ȁ ҺḤ ҙⱵ̆ ԍ ᵬ ̆ᶏ

ҹֲ+ + ̆ ҹ ֟ҙ ꜚ ̆ҹ ᶫ ῃ

ѿ ҉ ֜ ̆ ҹ ᶫ O2O ⱵȂ 

Ḡ ľ Ŀ̆ ᵣ  

ȇҬ Ḡ ҙ ľ ҈ԓĿ ⅞ Ȉ̆2020 ῃ Ḡ ῀
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4.5ַ҆ᾝ̆Ḡ ҙ ֟ ⌠ 25ַ҆ᾝȂḠ ᴪ ȇ ȈҬ

₮ ֟ ⅞ ᵣ Ҍ̆ӄ╠Ῥ ᴪ

ȇ῏ԍ └ Ȉ̆ Ḡ └ ҙ

Ȃ ȁ ῃ ̆

ᵣ ̆ ᴨ ֟ ᶃ ӊ

ѿȂ ҍ ֟ ₮ ֟ ⅞ ԅḠ ᴪ Ḡ

ľ Ŀ̆ ᵣ ̆ ҙ ̆

Ҭ Ḡ ֟ ҙ ᴪҺⱲ ľ ԋ Ḡ ֟ ֟ ⇔ ⇔ ĿҬ̆

ѿҽ ⇔ ֟ ѿ ҹ̆ ֟ ⅞̆ Ⱶ ֟ҙ

ᵣ ᶫ Ȃ 

̂ ̆2017 4 13 ̃ 

 

Ҳ 30ֽ ᾣ҅ ҅ ẃ║Їľ ẃĿ ‚ 

4 11 ̆Ҭ ⱳ 30ַ ᾝ ṿṽ├ ᴇ̆ṽ├

֜ ҉ תּ̆ Һ ԍľѿ ѿ Ŀ ῏Ḥ Ȃ 

̆ ᾝȁ ᾝȁ ᾝ ֲ 4ҩ ̆῍ 6ҩṽ├

̆ Һᵣ↕ ȁ ȁ ῤ ȁ № 5ҩ

№ Ȃ Ҭ 2015 6 ӊ ̆Ῥ ץ ȁ ȁ

ľѿ ѿ ĿҹҺ ṽ├Ȃ ҍ 2015 6 40ַ ᾝ

Ҋ ̆ᵖ ӈ ҹ ᾝ̆Ҍᵖ ԅ 2017 ץ ֲ ṽ├

̆ ľ ṽĿ —Ȃ 

Ṣꜛ ȁ ṽ├ ̆Ҭ Ạԅ₃ ⇔ Ȃ ̆Ҭ

5 ַ ᾝṽ├̆ Ҭ ץ ᵣ ṽ

├ Ҭ̕ № 5 ᾝṽ├̆ ׂҹ Ҭ

ᾝṽ├Ȃᵖ ≢ṿ ѿ ̆ ṽ├ ̆ΐ ľ ṽĿ ׂ ץ

ֲ ṽ├ ľ —Ŀ ӈȂ 
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ῤ № ֲ ṽ├ ֲ ṽ̆ ԍ ṽ

├ ľ ӊ Ŀ ̆ ֲ ṽ├ ӟ ̆ ҹľ

ṽĿȂ Ҭ׆ ̆ ṽ├ ҹ 15ַᾝֲ ̆ 3 ̆

≠ ҹ 4.88%Ȃ 

Ҭ ῏ ֲ ̆ ᵬҹ 2017 ץ Ҭ ֲ

Ὲּתṽ├ ̆ ѿ 65ַᾝ̆ ᴇ 5%ȁ4.9%

῏ ľ ᵝĿ̆ 4.88%̆ ׅḠ ԅ ȁ ֟

Ὲ ᴨ Ȃ 

2016 ץ ̆ ֲ ̆ ֲ ṽ├ ⁞ ̕

ׂ ץ ֽ̆ ֲ ṽ├̆ Ҭ ľ ṽĿ̆ ԍׂ

ץ ԅֲ ṽ├ ̆ —ӊᵬȂ 

ṿ ѿ ̆ ľ ṽĿᶭ Ҭ ᵣḤ ̆ᶏ ṽ├

A1̂ ̃/Â ̃ ̆ ԅ Һ ҉ Ȃ ̆

Һ Ḥ ׆ BBB- ҹ BB+Ȃ 

Ҭ ῤ № Ҭ ֲ ҙⱵ ̕ Ҭ ῤ ̆

ѿ ҹҬ ӊѿȂ 

Ҭ ῏ ֲ ̆Ҭ ľ ṽĿ̆Һ ҹԅ ῒֲ

֟ҙⱵ ̆ ῒ ⱬ̆ҹ ֲ ҙⱵ ῀ Ȃ 

̂ 21ҕ ̆ ̆2017 4 13 ̃ 

 

ABN ꜗ ῳ ֬  

Ⱶ̂Ҭ ̃ Ὲ 2017 ѿ Ḥ ֟ 4

12 Ҭ ֜ ᴪ ⱳ Ύ̆ Ύ 21ַᾝ̆ᴨᾢ 1

4 ҹ AAĂ ֟ῃ ҹ ֟̆ῒҬ 6 ַᾝּת Ғ ԍ

Ȃ ῃ ֟ ̆Ӟ ╠ ȁ

֟ Ⱶ ├ ֟ Ȃ 
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ԅ ̆ ҩ֦ ̔ѿ № ֟ ῃȂԋ Ҍ Ȃ

҈ Ḥ Ȃ Ḥ Ȃ ↕̆ ҬṽḤ

ᴍ Ὲ ᵬҹ ҈ Ḥ ̆ ⅞№ԅ Ȃ 

̂ ̆ ᾣ ̆2017 4 17 ̃ 

 

ẃ ꜘ  

Ҭ̆ ᴑҙѿ ῍ 526ַ ᾝ̂ 3626ַᾝֲ ̃

ᾝṽ├̆ ҉ѿ 72%̆ ₃Ӎ ҉ ԓṐȂ ̆ ṽ├

⇔Ҋ ̆ ⌠ 580ַ ᾝ̂ 4000ַᾝֲ ̃Ȃ 

ԋ̆6 Ҭ ᴑҙ̂Ҭ ȁҬḤ ├ȁַ Ҭ ȁҬ ȁ

ȁ Ԑ ̃ ԅ 9 ȁ῍ 36.5ַ ᾝ ᾝ ᴇ

ṽ├Ȃ ҈̆Ҭ ᾝṽ ѿ ľ ⱬҌ⁞Ŀ̆ Ḥֲ ȁ ȁ

Ҭ ҙῈ ᾝ ᴇṽ├Ȃ ῤ ҉ ȁ № ҙ

ꜚҊ̆ ṽ ≢ Ὲ ṽ ⱴ Ȃ 

ԍ 2015 9 14 ȇ ῏ԍ ᴑҙ

ṽ └ Ȉ̂ [2015]2044 ̃̆ ṽ├

ӈҹ ľ̔ ῤᴑҙ ῒ └ ᴑҙ № ҽṢ ȁץ

ᴇȁ ט 1 ṽⱵ҉ץ ΐȂĿ ╠ ṽ├ѿ

ҹ ᾝṽ├ȁ ᾝṽ├ ֲ ṽ├ ΐ̆ᵣ ṽ├ ᴑҙ

‗ Ȃ 

ȇ Ȉ ᴑҙ ᶏ ᵞ ᶫԅ Ḃ≠̆

ѿ └ ҹ └ ԋ̆ ᶏ ץ ᴑ̆ҙ Һ‗

ῤ ᶏ Ȃ 

̆2016 300 Ҭ ṽ├ ̆⇔₮ Ȃ 

׆ ֲ ҙ ̆Һ Ҋ ̔ ̆Һ ֟

Ὲ ̆Ḡ Ὲ ├ Ӟ ѿ ̕ ֟Ὲ ץ̆ ҉

֟Ὲ ҹҺ̕ ̆ Ὲ ԅ №̕ῒז ֟

ᴑҙ̆ץ ᴑҹҺ̆ Ҭ ȁ҈ ȁҬ Ȃ 
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׆ Һ̆ ᾝ̆ ᾝṽ̆ ֲ ṽ Ȃ

ԍ ֲ ̆ ṽ├ ץ ╠ ῤ ₮ Ҋ̆

⌠ Ȃ ₃Ӎ ṽ├ ľѿ Ὲ Ŀ̆

Ҍ ̆ ṽ ץ ֲ Һ ᶏ ̆ ֲ

ץ ῤᶏ ̆Ӟ ץ ׆̕ ̆ ̆ ᴇ

̆ ץ Ḥ ֲ ‰Һ

ֲ Ӟ̆ ץ Ḥ ’Ҍ ֲ ѿ֓Ҭ ֟Ὲ ȁ

Ὲ Ȃ ̆ ῤ ṽ Ӟ ҹ Ḃ ̆

╠ ̆ ṽ├ Ԋᾢ ̆

ֽ ᴑҙ ̆ҌẠ Ȃ 

Ҍ ̆ ṽ ѿ̆ҩ֜

5-6 Ҍ ̆ ̆ Ӟ Ȃ

̆ṽ├ ѿ ᴪ ῤ ṽ Ȃ 

῀ 2017 ̆ ץׅ ֟ᴑҙҹҺ̆ᵖ₮ ԅѿ֓

ꜚ ̔ ԍ ῤ ҉ ̆ ֟ ᴑҙ ₮ ṽ

̕ᵬҹ └ ҙ̆ ֟ᴑҙ ̆Ҍֽ

ᴑҙ₮ ṽ̆ ֲ ῤ҉ ̆ ҉ ̆ ץ ṽ̕

≢ṿ ̆ Ὲ 2017 ץ ̆ѿ

₮₱ᾷ Ԋᴆ ̆

ԅѿ֓ ӯ Ⱶ ̆

̕ ѿ ̆֜ ṽתּ Ҥ ľ 50%Ŀ̆

̆ Ὲ Ὲ ṽ ⅞ Ȃ 

ȁ֜ ̆2017 Ҋ № Ὲ

ᴪ ԍ ̆ ṽ ׅ ғ̆ ֲ

Ҭ Ȃ ԍ Ὲ ̆ ᾝṽҌֽֽ ̆Ӟ ᵬҹץ

̆ Ҋ ᴪ Ὲ ṽ

├Ȃ ╠ Ὲ ṽ 300ַ ᾝ̆ῒҬ 2016

ғ̆ץҬ ᾝṽҹҺȂ ׂҬ ṽ ῤ ׆ׂ

ԊᴆȂ 
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Ҍ ̆ ԍ ╠ ѿ֓ ꜚ ̆ ֟ ᵞ

ṽӞ ѿ Ҍ Ȃ 

̂ ̆2017 4 17 ̃ 

 

Ԑᴌ 

13ҡ MTN2 ẃ║⌐ └  

҈̂4 12 ̃̆Ҭ Ὲ Ὲ ̆қ ľ13қ MTN2Ŀ

ԍ 2017 4 12 ט ̆ ׂ ҙ ̆ ⌠ ֲ טט ̆

ף ֲ טֲ Ȃ 

қ Ὲ ȁ ȁ

ԍ 2004 9 ֟ᴑҙ ᴑ̆ҙ ҹ ᴑҙȂ

қ№≢ҹ ȁ ȁқ ֟ Ὲ ץ

֟ Ὲ ̆ Ҭ ҙ ᴑҙȂ ľ15 қ CP001Ŀ₮

̆қ ᾢ ṽ├⌠ Ԋᴆ̆῍ ȁ ȁҬ

ΐȂ 

̂ Ҭ ├ ̆2017 4 13 ̃ 

 

 

2017 ҅ ║⌐ ⅎ  

ѿȁ ’ 

̆῍ 92 ᴑҙ 100 ̆ ҹ 935.30ַᾝ̆

ȁ ҉ ̆҉ץ14% ҉

Ȃ҉ץ55% Һ ץ ҉

̆ ’ ⱴȂ ̆ Һᵣ Ḥ №

AAA ~AA- ̆ῒҬ AAA ~AA ׅ Һᵣ Һ Ҭ ≢Ȃ 



 

  

 15 

 

ᵣ ̆ Һᵣ Ḥ № AA ̂ ҉ץ̃ Ҭ ל ѿ

̆ғ AA ̂ ҉ץ̃ ≢Һᵣ Ȃ 

ԋȁ≠ №  

̆ ᵣ ԍ Ȃ ѿ ‰≠

2016 ץ∆ 4.35% ̕ ≠ ṽѿ ⌠

ԍ 2016 ╠҈ ᵖ̆ל ץ ꜚ

≠ ṽѿ ⌠ ҉ ̆ ̂2.77%̃

҉ ̂2.35%̃ ҉ ̂2.24%̃ №≢҉ 0.42 0.53ҩ № Ȃ 

ѿ̆ ≠ ҍ ≠ ṽѿ ⌠

҉ ל Ȃ ѿ ≠ ̂5.05%̃ ԍѿ

‰≠ ̆ғ ҉ ̂3.83%̃ ҉ ̂3.79%̃

҉ ̆ᵖ ꜚ Ҋ Ȃ 

̆ ≢Һᵣ ≠ ҍל R007̂ ҂

ṽ├ ⱴ ≠ ̃≠ ꜚ ל ҹѿ ̆ ҉ Ȃל

AA ̂ ҉ץ̃ ≢ ≠ ̆AA- ҍῒז ≢

Һᵣ ≠ № ҹ Ȃ ≢Һᵣ ≠

№ ԍѿ ‰≠ Ȃ 

҈ȁ≠ №  

̆╧ 5 1 ῤ ȁ1 Ḡ ̆ ῍

94 Ȃ ̆ ṽ├ ̆ ғ ⌠ľ16 SCP002Ŀȁ

ľ14 MTN001Ŀ ľ12 Ҭ MTN1Ŀ ṽ├ Ԋᴆ ̆

≠ ֜ ≠ ᵣ ꜚ҉ ̆ל ≢Һᵣ ≠

֜ ≠ Ҍ Ȃ 

ѿ̆ ԋ ҉ ֲҺᵣḤ ≠ ҹ

ѿ ̆ ҺᵣḤ ≠ ṿ ₮ № ̂

3̃̆ҺᵣḤ ᵞ̆ ≠ ȁ≠ I ≠ II ṿ ̕AA

ҍ AA- ԍ AA ̂ ҉ץ̃ ≢ ̆ ԍ AA- ̂ ̃

Ҋץ Һᵣ ᴇ ̕ ≢ ֲ ≠ I ≠ II
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Ҋ ̆ ≢ ≠ ҉ ̂Ҍ

̃Ȃ 

Ҍ ҺᵣḤ ≠ I ≠ II

̆ 95% Ḥ Ҋ̆ AAA ҍ AA Һᵣ ≠ I

ҹ ῒ̆ᵩ ≢ӊ ≠ I ≠ II Ҍ Ȃ ≢Һ

ᵣ ғ̆ № Ҍ ̆ ѿ ҉ Ḥ

ᴇ № Ȃ 

ῃ ₯ http://www.chinabond.com.cn/cb/cn/yjfx/jgzs/lhzx/20170417/146988308.shtml 

̂ Ҭ ṽ├Ḥ ̆ ȁ↔ ᶫ ̆2017 4 17 ̃ 
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