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建筑施工行业 2020 年二季度观察 
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摘要 

ü 2020 ԋ ̆ ⌠ ץ└ ѿ ↓ Ḇ

ⱬ̆ ҙ̂ץҊ “ ҙ”̃ ל ̆ ꜚ҉

ҙ֟ṿ ⌠҉ Ȃ ל ץ

ⱴ ̆ῃ ҙ Ḡ  Ȃל

ü 2020 ԋ ̆ ֟ ꞊̆҉ ԍ ḱ Ȃ

ⱬ ꜚԅ ̕ ⱴ ץ

ⱬ ѿ ⱴ ᵬ Ҋ̆ €ל

ȂҊ ̆ ֟ȁ ׅ Һⱬ̆ ҙ ḱ ̕

ꜚ ҙҊ ׅ Ḡ Ȃ 

ü 2020 ԋ ̆ ꜚ ᾟ ̆ ᴑҙ ṽ

Ḥ̕ Ḥ ׅ ₮ № Ȃ

ԍṽ├ ץ ṽ├ҺᵣḤ ≢

Ҭ Һ̆ל ṽ├ ≠ ṿ ≠ ṿ Ҋ

 Ȃל

ü 2020 ԋ ̆ ҙῈּתṽ├ Ḥ ץ ҹҺ̆ Һ

ᵣ ҹ ᴑҙ ᴑ̕ᵖ Ȃ 

 

一、 行业相关政策 

2020 ҉ ̆ “  ” Ҋ̆ל ҙ ῏ Һ ҹץ

ᴑҙ⁞ ҙ ҹң ̆ꜛⱬ ҙ Ȃ 
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2020 ѿ ̆   Ҥ ̆ל ҙ ῏ Һ Ạץ

ᵬ ╠ Ҋ ꜚᴑҙ ᵬ ᵞᴑҙ ȁ⁞ ᴑҙ

ҹҺȂ2020 ԋ ̆ ҙ ̆ ҙ ԅ ᵞ

ᴑҙ ̆ ѿ ҙ ȁ ҙ № ᴇ ‰

̆ ≠ԍ ҙ ‰ ̆ ҙ Ȃ

ᵣ 2̆020 ҉ ̆ “  ” Ҋ̆ ҙ ῏ ⁞ҹᴑҙץ

ҙ ҹң ̆ ꜚ ҙ Ȃ 

表1  2020年上半年建筑业相关政策和动态 

  ᴆ  ῤ Һ  

2020 1  
Ҭ ҙ

ᴪ 

῏ԍ ꞋⱵ

‰ Ὲ  

ⱴ ҙᴑҙꞋⱵ └ ȁꞋⱵ

ȁꞋⱵ ȁꞋⱵ№ ȁꞋⱵ

ȁꞋⱵ  

2020 1  
ᵟ Ӡ

 

῏ԍḱ ҙᴑҙ

‰

 

Ⱶ ᶫ Ⱶ ᶫ ҙᴑҙ

̆ῒ ȁ ῤ ҙ ῍ ᵬҹ ῒ

ῤ ҙᴑҙ ᶭ Ȃ ֲ

ῒץ ῤ ҙᴑҙ ֲ ҹ

ᶭ  

2020 2  
ᵟ Ӡ

 

῏ԍⱴ  

ꜚᴑҙ

ᵬ  

ȁ Ḡ ῒז

ᴨᾢ ̆ⱴ ꜚ ̕

Ҥ ᴑ └ ̆ ‗└ Ӱ ȁӰ

Ӱ ҹ̆℗ ᵞᴑҙ   

2020 3  
Ҭ ҙ

ᴪ 

ᵣ

̂ ̃ 

ᵣ ׆ ȁ ⌠ Ạ₮ΐᵣ

̆ ‰ ȁ ȁ ᵬ₮  

2020 3  
Ҭ ҙ

ᴪ 

₀ ῃ֟

ҙ ᴇ

‰̂ ̃ 

₀ ῃ֟ҙ ῏ ȁ

Ꞌꜚⱬ Ԋ └ ԅ № ᴇ ‰ 

2020 3  
Ⱶ

 
ᴪ ᴨ

 

֟̆ ҙᴑҙ 2020

Ԏ 8 ̕ ⁞ᾧᴑ

ҙῙ ȁ ҙȁ ᴴḠ ᵝ ̕ ⁞

Ḡ ᵝ  

2020 3  
ᵟ Ӡ

 

῏ԍⱴ  

ῃ ᵬ

 

῏ԍ

ᴪ ̆ ‰Ạ

ῃ ᵬ̆ ꜚ ̆Ḡ ῃ

 

2020 4  
ᵟ Ӡ

 

῏ԍ  

῾

Ḡ

῏Ԋ  

Ҥ ῾ Ḡ ỮⱲ ̆ ѿ

ῤ ᴑҙ̆ᶭ ᶭ ⁞ᾧ

̆℗ ⁞ ט ᴑҙ ⱬ̕ ꞉

ᶏ ₮ΐ Ḡ₱ ף ῾

Ḡ  

2020 5  
ᵟ Ӡ

 

ӯ Ⱶ

̂  ̃

ץ ҙᶫ ᶷ ҹҺ ᶭץ̆ ȁ

Ⱶҹ ץ̆↕ ӯ Ⱶҹ℗῀ ̆

ῃ̆⇔ └̆

ⱬ̆ ѿ ȁ  
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2020 5  
Ҭ ҙ

ᴪ 

ῃ Ⱶ

‰̂ ̃ 

ῃ ῃ ̆

ֲȁ ȁ ȁ ץ̆ ȁ ȁ

ῃȁ  

2020 6  
ᵟ Ӡ

 

῏ԍҊ 2020 Ҭ

῾ ꜛ

 

̂ ȁ ̃ ȁᵞḠ ȁ

῾ № ᶫῙ ֲ ȁ ֲ Ҋץ̂ 4

̃ ȁ ῾

῾ ᵟ ῃḠ ȁ ⱬ ’ȁ ᵬ

ȁ Ҋ̆ 2020 ῾ ꜛ

 

2020 7  
ᵟ Ӡ

 

ᴑҙ ‰

̂ ̃ 

̆ῃ Ҋ Ҋץ ῏Һ

̂ῒҬ̆ Ὲ ȁ ȁ ≠ȁ Ḥȁ ȁ

ᵟ Ӡ ᴪ Ⱶ ῏

̃̆ ѿ ⁞ ̆  

2020 7  
ᵟ Ӡ

 

῏ԍ ᴇ

ᵬ  

ᴇ ↕ȁ ᴇᶭ

└ȁⱴ ᴇ ȁ ᵝ ᴇ

ᴋȁҤ ̆ ȁ

ᴇȁ Һ ᴇȁ Ԉ ᴇ ᴇ ̆ ѿ

ᴇ └ 

2020 7  
ᵟ Ӡ

 

῏ԍ ֟ ᴑҙѿ

῏Ԋ  

֟ ᴑҙ

“ῃ Ⱳ” ᵬ ̆ ᵟ Ӡ

֟ ᴑҙѿ ԍ 2019 11 1 2020

9 29 ̆ ѿ 2020 9 30 ̆

ӥ  

Е Ḫ ῎  

 

二、 建筑业发展状况 

2020 ѿ ҙ ‖₯ ̆ ῀ԋ ̆ ⌠

ץ└ ѿ ↓ Ḇ ⱬ̆ ҙ ל ̆ ꜚ҉

ҙ֟ṿ ⌠҉ Ȃ ל ץ ⱴ

̆ῃ ҙ Ḡ  Ȃל

2020 1̇6 ̆ῃ ҙ ֟ṿ 100840.12ַᾝ̆ Ҋ 0.80%̆

Ҋ 8.00ҩ № ȂῒҬ 2020 ѿ ̆ ҙ ֟ṿ Ҋ 16% ⇔̆

ᵞ ԋ̕ ҙ ֟ṿ 64923.53ַᾝ̆ 10.31%̆ ҙ Ȃ

2020 ԋ ̆ ҙ ⱴṿ ֟ ṿ ⌠ 8.50%̆ ѿ

5.11% ̆2020 ҉ ̆ ҙ ֟ ṿ ҹ 6.97%Ȃ 

Ꞌꜚⱬ׆ ̆ 2020 ԋ ̆ ҙ׆ҙֲ ҹ 4120.90ֲ҆̆

҉ Ҋ 4.38%̆ᵖ 2020 ѿ 14.66% ̕ ѿ

24.02%̆ ל Ȃ 

׆ ’ ῃ̆ ҙ 2020 ҉ 12.60ַ҆ᾝ̆
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4.73%̆ ҉ ⱴ 2.25ҩ № ȂῒҬ̆ 2020

ѿ ⌠ Ҋ 14.76% ӊ ̆ԋ ̆

̆ 7.89 ַ҆ᾝ̆ 21.25%̆ ҉ 22.06

ҩ № Ȃ 2020 6 ῃ̆ ҙ 39.09ַ҆ᾝ̆

7.39%Ȃ 

图1  2013年以来建筑业总产值及新签合同额情况（单位：亿元、%） 

 
ЕWind 

 

׆ ̆2020 ѿ ̆ ҙ Ҋ 23.88%̕ԋ

̆ ҙ 10.59%Ȃ2020 ҉ ̆ ҙ

222615.77҆ ̆ Ҋ 5.35%̆ᵖ 2020 ѿ 18.53

ҩ № Ȃ ᵣ ̆ԋ ҙ ֟ⱬ ⱴ ̆ ҙ₮

Ȃ 

‖₯̆2020 2 ̆ ҙ PMIȁ ҙⱵ ꜚ

ᵞṿ̆№≢ҹ 26.60%ȁ23.80% 41.80%Ȃ2020 3 ̆

֟ ⱴ ̆ ᴑҙ ֟ ’ 2020 2 ȂῒҬ̆

ҙ PMIҹ 55.10%̆ 2 28.5ҩ № ̕ ҹ 48.40%̆ 2

24.6ҩ № ̕ҙⱵ ꜚ ҹ 59.90%̆ 2 18.1ҩ № ̆
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ҙ ֟ⱴ Ȃ2020 4 ץ ̆ ᴑҙ ֟ ’

̆ 2020 7 ̆҉ ҈ №≢ҹ 60.50%ȁ54.60% 66.30%̆

҉ Ȃ 

图2  2020年1—7月建筑业PMI（单位：%） 

 

Е  

 

ᵣ ̆ ῀ԋ ̆ ⌠ ץ└ ѿ ↓ Ḇ

ⱬ̆ ҙ ל ̆ ꜚ҉ ҙ֟ṿ ⌠҉ Ȃ

ל ץ ⱴ ̆ῃ ҙ Ḡ  Ȃל

 

三、 下游行业发展状况 

ҍ ֟ ҙᵬҹ ҙҊ Һ ҙ̆ῒ ȁ ȁ

’ ҙ Ȃ ῏ №

֟ №≢ҍ ҙ ֟ṿӊ ῏ ̆ ̔ ҙ ֟

ṿҍ ῏ ҹ 0.981̆ ҙ ֟ṿҍ ֟

῏ ҹ 0.972Ȃ 

                                                 
1 2003 ̇2019  
2 1999 ̇2019  
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图3  建筑业总产值与基础设施建设、房地产投资额相关性指标（单位：亿元、%） 

 
Е  

 

2020 ѿ ֟ ҙ № ₮ Ҍ Ҋ ̆ԋ “  ”

ᴪ ᵬ € ̆ ֟ ꞊Ȃ ᵣ ̆

҉ ֟ ԍ ḱ Ȃ 

2020 ѿ ̆ ֟ ҙ Ҍ Ҋ ̆ ֟

Ҋ 7.70%̆ Ҋ 26.30%̆ Ҋ

27.20%̆ Ҋ 15.80%Ȃԋ ̆ ֟ ̆ ֟

7.96%̆ 85.85%̕ 3.20%̆

115.78%̕ 3.82%̆ 145.84%Ȃ2020 1̇6 ̆

ῃ ֟ 62780.21ַᾝ̆ 1.90%̆ ̕

2̆020 ҉ ῃ̆ 69403.68҆ ̆ Ҋ 8.40%̆

2020 1̇5 3.90ҩ № ̕ ̆2020 1̇6 ̆ῃ

97536.43҆ ̆ Ҋ 7.60%̆ 2020 1̇5 5.20

ҩ № ̕ 29029.81҆ ̆ Ҋ 10.50%̆ 2020 1̇5

0.80ҩ № Ȃ ᵣ ̆ 2̆020 ѿ ֟ ҙ №

Ҋ ̆ԋ  “  ” ᴪ ᵬ € ̆
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֟ ꞊̆ ᵣ҉ ֟ ԍ ḱ Ȃ 

̆ԋ ֟ “ ᵟҌ ”

ᵝҊ ⱴ ץ̆ Ḥ Ҋ ᴑ Ȃ ̆

ԍᶫ Һ̆ ᾛ ₮ ȁ

ȁ ᵞ ᴆȁҊ ȁ ⱴḤ ȁⱴ

₮ ̆ῒҬ̆ № ᴑ ₮ ̆ ҉ ȁ

ȁ ֤ȁ ȁ ̆ ԅ ᴑ ⱬ̕ ֲץ

ҹҺ̆ᶛ 4 ᴍ̆ ȁ ֤ȁ ȁ ȁ ȁҬ ₮ ᴨ ֲ

̆ⱴ ֲ ᵟ Ḡ Ȃ ̆ ҉ Ҋ̆ ᴑ

̆ 1-6 ֟ -1.9%̆

ѿ 11.9ҩ № ᴑ̆ҙ ҉ ȂҊ

ȁᴑҙ ’Ҋ̆ ̆

֟ ׅḠ ⱬ̆ ֟ ץ ̆ᵖ Ҍᴪ

ḱ Һ Ȃ 

图4  2013年6月至2020年6月房地产投资、开工及销售情况（单位：亿元、%） 

 
  Е  

 

2020 ѿ ̆ “  ” ̆ῃ Ҋ ̕ᵖ

ԋ ל ̆ ⱴ ץ
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ⱬ ѿ ⱴ ᵬ Ҋ̆ €ל Ȃ 

2020 ∆̆“  ” ץ ̆ ⱴ ץ

ⱬ ѿ ⱴ ̆2020 1̇6 ̆ῃ Ҋ

2.7%̆ῒҬѿ Ҋ 19.7%̆ԋ 5.97%Ȃ

ԋ “V ” Һ ԍ ꜚ 2̆020 Ғ

ṽ├ 3.75ַ҆̆ ҉ 74.4%̆ Ғ ṽ├ᵬҹ ̆ 2020

7 14 ῃ̆ Ғ ṽ├ 2.24ַ҆̆ Ғ ṽ├ ₮ 1.9

ַ҆ᾝȁ 85%̆ ⱬ ꜚԅ Ȃ׆ №

̆2020 1̇6 ̆ ≠ȁ Ὲ῍ ҙ Ҋ 4.90%̆

7.40ҩ № ̆ 2020 1̇3 19.50ҩ № ̕

ҙ 0.80%̆ 7.30 ҩ № ̆ 2020 1̇3

-17.50% ̕ ҙ 2.60%̆ 11.50ҩ № ̆

2020 1̇3 -28.60% Ȃ 

图5  2015年至2020年6月固定资产投资（分行业）累计同比情况（单位：%） 

 
Е  
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2020 ҉ ץ ̆ҹ ‖ ‖₯̆Ḥ ̆ ꜚ ᾟ ̆

ᴑҙ ̆ Ȃ ̆Ҭ “ѿ ”

₮ⱴ ҙ῾ף ≠ ȁ ᴪ ⱴ 5G

ȁץ Ғ ṽ ⱬ̆ꜛ

ⱬ ȂҊ ׅ “ ”῏ ⱬ ̆֜ ȁ ≠ ץ

Ӟ ҹ Ȃ ѿ ↓ ꜚ

ᵬ ̆Ҋ Ȃ 

҉ ̆ ԋ ץ ֟ ҙҍ ҙ ̆ ҙ ל

ȂҊ ֟ ׅ ̆ ҙׅ

Ḡ Ȃ 

 

四、 建筑施工企业债券发行情况 

ᵣ ҹ ̆2020 ԋ ̆ ᴑҙ ṽ

̆ѿ Ҭ ̕

֜׆ ̆ ṽ├ ᾢԍ֜ ṽ├ғ

׆̕ Һᵣ ≢ ̆ Һᵣ ғ Һᵣ

Ҭ̕׆ᴑҙ ̆Ҭ ᴑҙ ᾢῒז └ᴑҙ̆ғᴨל

Ȃ 

ṽ ғѿ Ҭ Ȃ׆ṽ├ ̆

2020 ԋ ̆ ᴑҙ῍ ṽ├ 90 ̆ 76.47%̆

40.63%̕῍ ṽ├ 1138.75 ַᾝ̆ 101.12%̆

70.22%Ȃ ṽתּ ῒ̆ ṽⱵ ΐ ̕ῒ

Ҭ̆ѿ Ҭ ῍ 411.00ַᾝ̆ 167.93%̆ 444.37%̆

Ȃ 

表2  2020年二季度建筑施工企业发债品种同比及环比情况（单位：期、亿元、%） 

ṽ├  
2019 ԋ  2020 ѿ  2020 ԋ  
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ѿ Ҭ  15 153.40 27.09 10 75.50 11.29 25 411.00 36.09 167.93 444.37 

ṽ├ 15 138.50 24.46 28 335.50 50.15 34 391.80 34.41 182.89 16.78 

ѿ ├ 2 9.00 1.59 4 30.00 4.48 4 66.00 5.80 633.33 120.00 

 ṽ 8 90.30 15.95 5 43.50 6.50 2 11.15 0.98 -87.65 -74.37תּ

ѿ Ὲ ṽ 9 165.00 29.14 11 121.00 18.09 16 187.80 16.49 13.82 55.21 

ѿ ᴑҙṽ 0 0.00 0.00 4 50.00 7.47 6 56.00 4.92 -- 12.00 

ΐ 2 10.00 1.77 2 13.50 2.02 3 15.00 1.32 50.00 11.11 

 51 566.20 100.00 64 669.00 100.00 90 1138.75 100.00 101.12 70.22 

Е Ḫ ῎  

 

ṽ├ ᾢԍ֜ ғ Ȃ֜׆ ̆

2020 ԋ ̆ ᴑҙ῍ ṽ├ 69 ̆ 102.94%̆

50.00%̕ ṽ├ 911.80 ַᾝ̆ 193.28%̆

90.16%̕ῒҬ̆ ṽ├ 80.07%̆ ҉

25.16ҩ № Ȃ 

 

表3  2020年二季度建筑施工企业在不同交易场所债券发行同比及环比情况（单位：期、亿元、%） 

֜  

2019 ԋ  2020 ѿ  2020 ԋ  

    
 

  
 

 
  

 

 

 34 310.90 54.91 46 479.50 71.67 69 911.80 80.07 193.28 90.16 

֜  17 255.30 45.09 18 189.50 28.33 21 226.95 19.93 -11.10 19.76 

҉  15 241.50 42.65 13 147.50 22.05 16 193.80 17.02 -19.75 31.39 

 2 13.80 2.44 5 42.00 6.28 5 33.15 2.91 140.22 -21.07 

 51 566.20 100.00 64 669.00 100.00 90 1138.75 100.00 101.12 70.22 

Е Ḫ ῎  

 

Һᵣ ғ Һᵣ ҬȂ׆ Һᵣ ≢

̆2020 ԋ ̆ ᴑҙ AAA Һᵣ῍ ṽ├ 58 ̆

190.00%̆ 93.33%̕AAA Һᵣṽ├ 948.00ַᾝ̆

164.44%̆ 103.00%Ȃ2020 ԋ ̆ ᴑҙ AAA Һᵣṽ├
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83.25%̆ 19.93ҩ № ̆ 13.44

ҩ № ̆ ᴑҙṽ├ Һᵣ ҬȂ 

表4  2020年二季度建筑施工企业不同主体级别债券发行同比及环比情况 

（单位：期、亿元、%） 

 

Һᵣ ≢ 

2019 ԋ  2020 ѿ  2020 ԋ  

   
 

 
  

 
  

 

AAA 20 358.50 63.32 30 467.00 69.81 58 948.00 83.25 164.44 103.00 

AA+ 17 117.80 20.81 24 161.00 24.07 22 155.60 13.66 32.09 -3.35 

AA 13 87.40 15.44 10 41.00 6.13 9 34.00 2.99 -61.10 -17.07 

AA- 1 2.50 0.44 0 0.00 0.00 1 1.15 0.10 -54.00 -- 

 51 566.20 100.00 64 669.00 100.00 90 1138.75 100.00 101.12 70.22 

Е Ḫ ῎  

 

Ҭ ᴑҙ ᾢῒז └ᴑҙғᴨל Ȃ׆ᴑҙ ̆

2020 ԋ ̆ ᴑҙҬ ṽҺᵣ 49 ̆ 63.33%̕ῒҬ̆Ҭ

ᴑҙ 23 ̆ 46.94%̆ 13.61ҩ № ̆ 43.75ҩ

№ Ҭ̕ ᴑҙ῍ ṽ├ 51 ̆ 131.82%̆ 96.15%̆

858.80ַᾝ̆ 143.29%̆ 129.63%Ȃ2020 ԋ ̆

Ҭ ᴑҙ 75.42%̆ 13.07 ҩ № ̆

19.52%Ȃ 

表5  2020年二季度建筑施工企业不同企业性质债券发行同比及环比情况 

（单位：期、亿元、%、家） 

ᴑҙ

 

2019 ԋ  2020 ѿ  2020 ԋ  

  
  

 

Һᵣ

  
 

 

Һᵣ

 
  

 

Һᵣ

 

Ҭ

ᴑҙ 
22 353.00 62.35 10 26 374.00 55.90 16 51 858.80 75.42 23 143.29 129.63 

ᴑҙ 
23 161.90 28.59 15 32 265.00 39.61 22 33 254 22.31 20 56.89 -4.15 

ᴑ

ҙ 
6 51.30 9.06 5 6 30.00 4.48 4 6 25.95 2.28 6 -49.42 -13.50 
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 51 566.2 100.00 30 64 669.00 100.00 42 90 1138.75 100.00 49 101.12 70.22 

Е Ḫ ῎  

 

五、 发行债券利率和利差分析 

2020 ԋ ̆ ₮ ẫȁ ̆

ꜚ ᾟ Ȃ ̆2020 Ҋ ⱴ Ȃ 

2020 ԋ ᴚ ̆ ⱬ ׅ ̆ ‰ȁ

ץ̆ ѿ֓ ȁ ΐ̆ ꞉ ҙ

Ḥ ̆ ꜚῈ Ḥ ṽ├ ̆ҹᴑҙ ᶫ ꜚ ̆ҹ

⇔ Ȃ2020 4 7 ̆

‰ ≠ ׆ 0.72%Ҋ 0.35%̆ ꞉ ҙ ⱴ ᵣ Ḥ ⱬ Ȃ

2020 4 15 ̆ Ҭ Ṣ Ḃ≠̂MLF̃̆ Ҭ ≠ 2.95%̆ ╠

Ҋ 20ҩ ̂BP̃̆ LPRҊ ̆ ᵞ ᵣ Ȃ ῾ Ḥ

ȁ῾ ҙ ȁ῾ ᵬ ȁ ֽ ῤ

ҙ Ҋ ‰ 1ҩ № ԍ̆ 4 15 5 15 №ң

⌠ᵝ̆ Ҋ 0.5ҩ № ̆ ⱴҬ ᵣ

Ȃ2020 4 20 1̆ LPRҹ 3.85%̆ 3 4.05% Ҋ 20ҩ

̆⇔Ҋ҉ 8 ץ 5̆ ҉ץ LPRҹ 4.65%̆ 3

4.75%Ҋ 10ҩ ̆ ⇔Ҋ҉ 8 ꜚ LPR ץ Ȃ 

̆ Ḥ ᵌӍ ῒ̆ Һ

Ὲ ᵬ ̆Ḡ ꜚ ᾟ Ȃ2020 7 10 ̆

ҽⱲ ᴪ҉ ׅ ẫ ̆ ⱴ

̆“ ⱴ ңҩ ”̆ “Ҋ ̆ ῀ԅ

ѿҩ ⱴ ”Ȃ 

2020 ԋ ̆Ḥ Ḥ ׅ ₮ № Ȃ ԍṽ├

ץ ṽ├ҺᵣḤ ≢ Ҭ Һ̆ל ṽ

├ ≠ ṿ ≠ ṿ Ҋ  Ȃל

2020 ԋ ̆ ҙ ҺᵣḤ ҍ ≠ ṿȁ≠ ṿ
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ׅ ῏ ̆ ṽ├Ḥ ̆ ≠ ṿȁ≠ ṿ ᵞ̆Ḥ

Ḥ ׅ ₮ № Ȃ 

ԍṽ├ ץ ṽ├ҺᵣḤ ≢

Ҭ Һ̆ל ṽ├ ̂ ├ȁῈ ṽ Ҭ ̃ ≠

ṿ ≠ ṿ Ҋ Ȃѿל ├ ᴑҙṽ ≠ ṿ ≠

ṿ ҉ Һ Ẓ ץ Ȃ 

├ Ҭ̆AAA ҍ AA+ ѿ ̆AA+ ҍ AA

̆AAA ҍ AA+ ԍ AA+ ҍ AA ̆

Һ ץ Ҍ ᴑҙ Ḥ ᴇ №

Ȃ 

表6  2020年上半年建筑业发行主体主要券种发行利率及发行利差统计 

 2020 ԋ  2020 ѿ  

 ṽ├  Ḥ   

≠ ̂%̃ ≠ ̂BP,%̃ 

 

≠ ̂%̃ ≠ ̂BP,%̃ 

 ṿ ṿ   ṿ ṿ  

 

ṽ├ 

 34 1.30͘5.90 2.25 52.44 -- 28 1.50͘6.00 3.14 128.62 -- 

AAA 22 1.30͘3.19 1.85 15.59 -- 14 1.50͘2.95 2.35 46.94 -- 

AA+ 7 2.00͘4.20 2.46 96.85 81.25  9 2.20͘4.50 3.04 115.28 68.34  

AA 5 2.13͘5.90 3.71 152.38 55.53  5 4.90͘6.00 5.52 381.36 266.09  

ѿ ├ 

 4 1.80͘4.00 2.77 79.81 -- 4 2.64͘2.83 2.73 63.28 -- 

AAA 3 1.80͘4.00 2.93 94.16 -- 1 2.64͘2.64 2.64 -20.88 -- 

AA+ 1 2.30͘2.30 2.30 36.76 -57.40  3 2.65͘2.83 2.75 91.33 112.21  

AA -- -- -- -- -- -- -- -- -- -- 

Ҭ  

ѿ Ὲ ṽ 

 16 2.50͘7.00 3.62 162.65 -- 11 3.04͘7.40 4.36 232.87 -- 

AAA 10 2.50͘3.99 3.34 136.48 -- 6 3.04͘3.87 3.41 102.10 -- 

AA+ 5 3.04͘4.45 3.49 139.27 2.80  5 3.28͘7.40 5.50 389.79 287.69  

AA 1 7.00͘7.00 7.00 541.27 402.00  -- -- -- -- -- 

ѿ ᴑҙṽ 

 6 4.28͘4.80 4.59 250.08 -- 4 4.40͘4.49 4.45 282.51 -- 

AAA 4 4.28͘4.70 4.49 224.92 -- 4 4.40͘4.49 4.45 282.51 -- 

AA+ 2 4.80͘4.80 4.80 300.41 75.49  -- -- -- -- -- 

AA -- -- -- -- -- -- -- -- -- -- 

ѿ Ҭ  

 25 2.14͘7.20 3.56 176.49 -- 10 3.58͘7.50 4.74 290.91 -- 

AAA 19 2.14͘4.69 3.15 132.18 -- 2 3.70͘3.90 3.80 217.69 -- 

AA+ 5 3.38͘7.20 4.53 287.44 155.26  5 3.58͘7.50 5.02 327.20 109.52  

AA 1 6.50͘6.50 6.50 463.65 176.21  3 4.59͘5.20 4.89 279.23 -47.97  

 85 1.30͘7.20 3.08 124.91 -- 57 1.50͘7.50 3.72 183.42 -- 
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六、 级别调整情况 

2020 ԋ ҙῈּתṽ├ Ḥ ץ ҹҺ̆ Һᵣ

ҹ ᴑҙ ᴑ̆ᵖ Ȃ 

2020 ԋ ̆ ҙῈּתṽ├ ҉῍ 5 ҺᵣḤ

ȂῒҬ̆Ḥ 4 ̆ ҹ 2.12%̕Ḥ 1

̆ ҹ 0.53%Ȃ Ḥ ᴑҙҬ̆3 ᴑҙҺᵣ ≢ AA+҉

ҹ AAA 1̕ ᴑҙҺᵣ ≢ AA҉ ҹ AA+Ȃ Ḥ ᴑҙҬ 1̆

ᴑҙҺᵣ ≢ AAҊ ҹ AA-Ȃ ᵣ 2̆020 ԋ ҙῈּתṽ├ Ḥ

ץ ҹҺ̆ᵖ ᵣ Ȃ 

׆ ᴑҙ ̆2020 ԋ ̆ ҺᵣḤ ᴑ

ҙҬ 3 ҹ ᴑҙ̆1 ҹҬ ᴑҙ̕Ḥ ᴑҙҹ

ᴑҙȂ 

2020 ԋ ̆ ҙῈּתṽ├ ҉ Һᵣ ’Ȃ 

表7  2020年二季度建筑业发行主体信用等级及展望调整统计表（单位：家、%） 

ֲҺᵣ Ḥ   

 189 189 

 4 0 

 1 0 

 2.12 0 

 0.53 0 

Е Ḫ ῎  

 

表8  2020年二季度建筑业发行主体信用等级调整明细表 

Ḥ

’ 
Һᵣ 

╠Һ

ᵣ ≢ 

Һ

ᵣ ≢ 
  

҉  
ᴋῈ  

AA AA+ 2020/6/24 Ὲ Ḥ ᵀ Ὲ  

҉  
Ҭ Έ

Ὲ  
AA+ AAA 2020/6/24 

Ḥ Ὲ  

Ḥ ᵀ Ὲ  
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҉  
ᴍ Ὲ  

AA+ AAA 2020/6/23 
Ҭ Ḥ Ḥ ᴋ

Ὲ  

҉  
Ὲ  

AA+ AAA 2020/6/10 
҉ ҕ Ḥ ᵀ Ⱶ

Ὲ  

Ҋ  
ᴍ

Ὲ  
AA AA- 2020/6/30 

҉ ҕ Ḥ ᵀ Ⱶ

Ὲ  

Е Ḫ ῎  

 

七、 总结 

2020 ԋ ̆ ῤ ⌠ └ ’Ҋ̆ ҙⱴ ̆҉

ҙ֟ṿ ⌠҉ Ȃ ֟ ꞊̆ ԍ

ḱ Ȃ ⱬ ꜚԅ Ȃ ꜚ

ᾟ ץ ҙ ≠ ꜚӊҊ̆ ᴑ ȂҊל

֟ ׅ ̆ ҙ ḱ ̆

ꜚ ҙ Ḡ Ȃ2020 ԋ ̆ ꜚ ᾟ

Ҋ ᴑҙ ṽ ̕ ԍṽ├

ץ ṽ├ҺᵣḤ ≢ Ҭ ל Һ̆ ṽ├

≠ ṿ ≠ ṿ Ҋ Ȃל ҉̆ Ḥ ҹ ҙ

ҙ ѿ ̆ ҹ Ȃ 


